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the picluie shown is. a graphical
representation of the 'Ceftriaxone1

molecule from its basic structure to its
lully engineered form. Lupin is the first
Company to receive USFDA approval for
its generic version for vials.

'Ceflriaxone1 is a third generation
injectahle cephalosporin antibiotic,
having a broad spectrum of activity
against bacterial infections. It is used for
treating severe infections of the blood
and organs associated with breathing,
meningitis, preventing post surgical
infections etc.

X eftriaxone' is a complex molecule
involving a very careful selection of the
chemical route of synthesis. It entails
critical control of process parameters
involving highly sophisticated plant
design and operations.

As the largest selling Cephalosporin with
an estimated market size of around
US $800 million in the US, the Company
intends to launch the product in this
market after its patent expiry, in July
2005. Lupin has tied up with US-based
Baxter Healthcare Corporation for the
hospital segment and specialty pharma
Company Henry Schein for the doctors'
clinic segment. The Company is well set
to take advantage of this opportunity.
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investingfor growth
Ourbeliefinourselvesleadsusto

accomplishgreatthings

Webelieveinourpotential
andforeseeapromisingfuture.

Thisbeliefpromptsustotakeboldandwell
calculatedinvestmentdecisionstodayto

fulfilthepromiseoftomorrow.
Theyear2004-05representsalandmark

yearinwhichwetookaquantumleap
ininvestmentsintoR&D,global marketing

andproductioninfrastructure,stokingour
growtha m bitionsforthefutu re.

OurR&Dvigourandthe
prowessofourpeopledriveustobring

imaginativemedicinestofruition
andenableustoexpandourbusiness

inallimportantmarketsacrosstheglobe.lt
isourpersistentbeliefinourselves

thattakesusastepcloserin
fulfillingourvisionofbecomingan

InnovationledT ransnational
PharmaceuticalCompany.
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Forward-looking statement
In this Annual Report we have disclosed forward-looking informal on b enable invesbis b comprehend our piospeck and the informed
investment decisions. This report and oiher state me nb - written and oral that we peiodkal^ ma ke co ntai n fo rwa id-loo ki ng sta t me nh iha t set
out anticipated results based on the r-na nag emc nfs pla ns a nd assu mpiio ns. Vte haw Wed wherever possib fe to ide niil> sue h stat me nt b> usi ng
words such as 'anticipate1, 'estimate', 'expect', 'project', 'intends', 'plans', 'beleves' and ^M)rdsof sinl lar sJbsbnce in connection with any
discussion of future performance.

Wecannot guaranteed atthese forward-looking sb-femenk^llbe realsed, although we belevewe have been prudentin assumpfons. The
achievement of results is subject to risks, uncertainties and evtn inaccurate a^umptions. ShouJd known or unknown ftste or uncerta'.nties
materialise, or should underlying assumptions prove inaccurate, actual results could vary materially from those anticipated, estimated or
projected. Readers should bearthis in mind.

We undertake no obligation to publicly update any forward-looking statements, whether as a result of new information, future events or otherwise.
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Corporateinformation

DIRECTORS
Dr.DeshBandhuGupta, Chairman
DrKamalKSharma, ManagingDirector
MrsMD.Gupta, ExecutiveDi rector
Mr.D.K.Contractor
Mr.MarcDesaedeleer
Mrs.VinitaGupta
Mr.P.K.Kaul
Dr.K.U.Mada
MrSunilNair
Dr.D.P .Sinha

BANKERS
ABNAMROBankN.V .
BankofBaroda
CentralBankoflndia
QtibankNA
Punj'abNationalBank
StandardCharteredBank
StateBankoflndia
TheHongkongandShanghaiBankingCorporationLtd.
UTIBankLtd.

COMPANYSECRET ARY&
COMPLIANCEOFFICER
Mr.KiranN.Bade

AUDITORS
DeloitteHaskins&Sells
Cha rtered Accounta nts

AUDITCOMMITTEE
Dr.K.U.Mada, Chairman
Mr.D.K.Contractor
Dr.D.P .Sinha

INVESTORS'GRIEV ANCESCOMMITTEE
Mr.D.K.Contractor , Chairman
Dr.K.U.Mada
Dr.D.P .Sinha

MANAGEMENTCOMMITTEE
Dr.DeshBandhuGupta, Chairman
Dr.KamalK.Sharma, ManagingDirector
MrSatishKhanna, GroupPresident-API
Mr.lndrajitBanerjee, President-Finance&Planning
Mr.SaktiChakraborty, President-lndiaRegionFormulations
Mr.VinodDhawan, President-BusinessDevelopment
Mr.DivakarKaza, President-HumanResources
Mr.HarishNarula, President-Corporate
Dr.HimadriSen, President-PharmaResearch&RegulatoryAffairs
Mr.NileshGupta, ExecutiveVicePresident-AdvancedMarkets

MrsVinitaGupta, President&MD-LupinPharmaceuticalsJnc.

REGISTEREDOFFICE
159,CS.T.Road,Kalina,
Santacruz(East),
Mumbai-400098.
Tel:+912256402323
Fax:+912226528806

REMUNERATION/COMPENSATIONCOMMinEE
Mr.P.K.Kaul, Chairman
Mr.SunilNair(alternate-Mr .MarcDesaedeleer)
Dr.D.P .Sinha

SOLICITORS
Crawford Bayley&Co.
DSKLegal

CORPORATEOFFICE
LaxmiTowers/BWing,
BandraKurlaComplex,
Bandra(East),
Mumbai-400051.
Tel:+912256402222
Fax:+912256402130
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Financial&Businesshighlights
(Rs.inmillion)

GrossSales-

NetProfit- 844

OperatingProfit- 1,458

R&DExpenditure- 836

ProposedDividend- u5 /O

EPS(Rs.)- 20.5

R&DEXPENDITURE
(Rs.inMillion)
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TOBECOMEAN
INNOVATIONLEDTRANSNA TIONAL
PHARMACEUTICALCOMP ANY...

V I
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LUPIN

Recordregulatoryfilings:theCompanyfiledl4ANDAs,15DMFs,
2e-DMFs,4COS,294dossiersand2INDs.

lmoleculeinPhasellclinicaltrials.2moleculescompletedPhaselclinical
trials.lmoleculeundergoingPhaselclinicaltrials.

Suprax®,theCompany'sfirstbrandedfinisheddosageintheUS,gained
acceptance.

AlliancestruckwithCornerstoneBioPharmaJncasapromotionpartnerin
theUSfor Suprax*.

FinishedDosages-lndiaRegionbusinessrecordedasalesgrowthofl5%
whiletheindustrygrewbyabout6%.

FinishedDosages-lndiaRegion:18newproductswerelaunched,including
anti-Asthmaproducts.

LargestLisinoprilAPIcapacilyintheworldestablished.

ExpandedproductioncapabilitiesatAnkleshwarformeetinginternational
demandforCephalosporins.

lnjectablefacilityatMandideepreceivedTGA(Australia)approval.

TarapurAPImanufacturingfacililyforStatinsreceivedUSFDAapproval.

FirstESOPimplemented,coveringl74employees.

LUPINRESEARCHP ARK(Pune,lndia)
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MAIN PRODUCTS:
Oral Gephabsporins,
Injedable Gephalos port ns and
PHIs

INTERNATIONAL APPROVALS:
Injedable Gepha ICE port ns,
API and Finished Dosages
(USFDA&UKMHRA)

Oral Gephabsporins,
API and Finished Dosages
(US FDA)

Prils,API
(US FDA)

MAIN PRODUCTS:
Rifempicin, Lava statin

INTERNATIONAL APPROVALS:
. RSfampidn
.(US FDA)

Lcwastetin
(US FDA)

MAIN PRODUCTS:
Ethambutol,
7AQCAS7ADCA
(Intermediates) and
other chiral intermediates.

INTERNATIONAL APPROVALS:
7AOCA
: (USFDA)

MAND1DEEP
(Madhya Pradesh)

TARAPLIR
(Maharashtra)

ANKLESHWAR
(Gujarat)
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MAINPRODUCTS:
(FinishedDosages)
Rifampicin,
Pyrazinamide,
Ethambutol,
Lisinopril

INTERNATIONALAPPROV ALS:
Thisplantisapprovedby
MCC(SouthAfrica),
conformstoWHOstandards.

TheCompanyhascommenced
operationsinthestate-of-the-art
manufacturingfacililyatGoa,
thatwouldcatertoall
non-cephalosporinoral
formulationneedsofthe
RegulatedMarkets.

Thefactorywascompletedina
recordtimeofsixmonthsJhis
plantisequippedtoconformto
therequirementsofUSFDAand
otherRegulatedMarkets.

Thepowerhouseof
research-
LupinResearchPark(LRP)
islocatedatPunespread
overa!9acrepicturesque
location.

Thescientistsheredrive
innovationinLupinbeit
NCE,Finished Dosage
Research.includingNovel
DrugDeliverySystemsor
ProcessResearch.

AURANGABAD
(Maharashtra)

VERNA
(Goa)

LUPINRESEARCHP ARK
(Pune)
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