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THE BOTTOMLINE IS
HAPPINESS




CHAIRMAN'S MESSAGE

My Dear Shareowners,

As a young entrepreneur, I was always driven by ideas that would help improve
people’s lives, which is what led me to set up Lupin in 1968. Lupin embodies my
vision to fight life-threatening diseases by manufacturing drugs of the highest
social priority and quality medicines at affordable prices. It personifies the deep

inter-connect between what we do and what society needs.

I am proud to say that today Lupin develops and manufactures drugs with the

objective to treat disease, to heal and enrich human life. The better we do this, the
better we are able to serve the community, the happier we are able to make people.
As a result, happiness is not a business by—product, it 1s the critical bottomline of

all that we have ever done and will continue to do at Lupin.

This overarching bottomline is the sum of all that every Lupinytt works towards

at every level, function and location of our business, globally.

Some would measure our success by our leadership credentials, growth

in revenues, profits, market shares, customer service records and market
capitalisation. We, at Lupin, measure it by looking at how many new products and
technology platforms we develop, how many lives we touch, how we make quality
medicines more accessible and affordable to the common man globally. This is our

index of success and happiness.

My vision for Lupin, from ¥ 5000 to USD 5 billion in 50 years, is but the

beginning for a bigger more pertinent goal, a happier tomorrow.

Best Wishes,

Dr. Desh Bandhu Gupta
Founder and Chairman

Lupin Limited
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BOARD OF DIRECTORS

Dr. Desh Bandhu Gupta, Chairman

Dr. Kamal K. Sharma, Managing Director

Mrs. M. D. Gupta, Executive Director

Ms. Vinita Gupta

M. Nilesh Gupta, Executive Director
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AWARDS 2012-13

® The National Stock Exchange included Lupin in the
Standard & Poors CNX NIFTY Index

® The Economic Times 500 — India’s 10 Most Resilient
Companies 2012

* Great Place to Work — Best Companies to Work for,
2012, India

® Forbes India, Business Leadership Awards, Top 5 CEOs
— Private Sector, 2012, Dr. Kamal K. Sharma

® The Inaugural Ernst & Young Family Business Award
2012, US, Ms. Vinita Gupta

* Ernst & Young Entrepreneur of the Year®2012
Award winner in Maryland, Ms. Vinita Gupta

* CNBC TV 18 Best Performing CFO in the Pharma &

Health Care sector, Mr. Ramesh Swaminathan
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FINANCIAL HIGHLIGHTS

Business analysis — Revenue and Profitability

Net sales Revenue composition Geographic break down
(% million) (%) (% contribution)
- Domestic
2
e} B Exports — Advanced
EN 9% 10% Market
CAGOR B Exports — Emerging
25.7% N 25% Market
"
=
: : |
. iy B
E = W RN
g %
o
=~
e m API
Domestic formulations
W Advanced Markets
Formulations
B Emerging Market
Formulations
2 2 - g = g 2 = 2 =~
v ror ooz L EEZZ
Exports Business mix EBITDA
(® million) (% contribution) (® million)
H API Formulation H API Formulation ®
(=)}
" & v wnw A o 9
Q 2 2 4 2 B
<+ CAGR
: TILL
~ -
2 2
w3 g X
n 3
w2 oo
£ = g
TS 8 2
9 I 15 5 EY Bt 2
X L E% =+
= IN
T 8 = & %
:nnnni
2 2 - g =z 2 2 - o 2 2 - o o
EEEEZ L L £ & & Tz oz oz
SN SR S S )
EBITDA margin Profit before tax Net profit
(%) (% million) (% million)
~ e Qq
< $ 3
N & A
o o o = =
2 & S =
(=
)
o
O
2
e
~ =
2
NI
b
o 3
o
3
=y

FY 09
FY 10
FY 11
FY 12
FY 13
FY 09
FY 10
FY 11
FY 12
FY 13

6 | Lupin Limited



Business critical investments

Financial leverage

2013
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Largest generics player globally

by market capitalisation
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Largest and fastest growing
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prescription

3rd

Largest Indian Pharmaceutical

Company

7th

Largest generics player in Japan
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THE BOTTOMLINE IS
EXCELLENCE

Dr. Kamal K. Sharma

Managing Director
gIng
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