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NOTIC8

Mebce n hereby given thai tot Jtf* Annul
General Meeting of the Meafcen of LilH
Pohmen ft Ebctronki LiauUd wH b« held
on the 29* of 5«pt*atb«. 2000 at 2.00 p.m. at
D-2. MID.C. Ana, Jtjuri Pun* Distort le
Hkaaactthelbttowingauaineea.

ORDKART BOSWK88 :

1. To receive connd*r and adopt ihe
Balance Sheet as at 31* March. 2000 and
the Pfofil and Lois Account foe the
Financial ¥e« tadtd on thK dw
togrthn with th« repot oftht Sovd of
Diiwcton mtA ths Audttm tenon.

2. To tppqiM > Dkectot ia ptece of Sui
H.N. Motiwalb. irt» mini by roWimx
•ad bdog digibb offtrt huuttf far m-
electiao. -*

-•»
3 To appetot Auddoa (rf tht Company to

hold «ffi« frs» thv^MEhtam of tl»
Aonuil Oenenl Meetac uobl the
conclusion of tbe •«•% Amaal
Meeting and to fit ftetcnaBaaeratton.

ffECIAL BUSINESS: -

by the Meaiben at the Actual OMMO!
Mette« o/ the Coavany heU oo V

foUawng nveka^oB^ aa- •
revolution with or irithoutawdlfkattoflL

-RESOLVED THAT pursuant to tbt
pcovisiinu of Sactwn 1M. 309 and ottaat
•paKcahht pnnHaioaa if a^ of Ibt
Coaapaniet Ad. 19M. the cooaem of the
Covpaqjr be and ia baraVy pr«o Kw
paywtnt of raMMMahoct to Snn
ShaBtiavWr J Chabra. Manaejot
Director of iht Cuayaqy fat a flvltitt
pehod of oat year ftaai 1* Apctl, 2001 to
31* March, 2009 on saaH WM » to
laaMtteratian and other btntfila at
cafttan*d aa OH ipadal mohibon paaitd

aa a
reiolubon with of waiMUt awaaVatian.

-RESOLVED THAT pwauant to the
pnmsiont of 5«ctioa 19*. 309 and Mhir
appfcabk proriaiopa t my tt At
CoavaDie» Art, 1W* th* canieot aftht
CeMpany b« and u henby ajrnn fat
payaaral of maumnbaa to Shri Saojay
S. CbJboa. EiKutiv* Dinctet of tht
C ce^aoy, rbr • ftjftfter period «f <cw year
froai I' April. 2001 ta 31* Mwdx 2002
on iaaw t*ra» u le nawMnaiea and
other bowfite m contaaud in the epeciil
reiobbon pwted by tht •eotbcn M lh>
Annual GenenlMteltDg of th* C
held on 38* DeuaAit, 19M

By oreVa of iht Beaid of Duteton

.S.Chabna)
Ex teuton Dinette

Plac* Mua*m
Date: 31.07.2000
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Nrtet:

1. A MEMBER ENTITLED TO ATTEND
AND VOTE IS ENTITLED TO
APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF
AND SUCH PROXY NEED NOT BE A
MEMBER OF THE COMPANY The
Instrument appointing iht pioxy must,
however be deported it the Registered
Office of the Company not test than 48
noun before the commencement of
meeting.

2. The Register of Members and the shoe
tnraftr books of tht Company will
rtBiin closed from 22** Septembcc. 2000
to 29* September 2000 (both days
inclusive).

3. Menben/proxiei should bong the
Ktltridanfe slip duly fiBed n foi mending
the meeting.

4. Shareholders seekmg my information
with regard to Accounts are requested to
write to the company eady to u to enable
the Management to keep the information
ready.

5. Members are requested to (notify property
toy chang* in th«r iddreit to tit
company including the pin code number

6. An csjphmatory statement pursuant to
SMUOO 173 (JD of the Companies Act,
1956, in respect of items 4 and 5 of the
Notice H mated bcteto.

AHMDCURI TO THE NOTIC1

Im>bnMary StatosMrt pursuant to Section
173g> of UwCompuMi Act, 1956.

Chdbfw WH jpyerti* u t
Director of fee Comranr ftv

penod of two yeirs from 1'ApriJ. 1999. The
terms of ptyment of remunenttion to Mr.
Sharaiundrr Chabna vu tpproved by the
membe» by a speaal re rotation puxed by
them xt the Annual General Meeting of the
Company held on 28* December. 1999. The
Company continues to be t rick company and
the reference made to the Board for Industrial
•nd Financial Reconstruction is pending for
approval of rehabilitation programme far
revival of the Company. Hence the Board of
Directors of the Company has resolved to
continue the same remuneration and other
benefits to Mr Shamvundet Chabna, Managing
Director, for a further period of one year from
I"Apn1.2001

Uf n. N -: '•

Mr oMijay S Chabna had been appointed as
the Executive Director of the Company for a
penod of two years from 1" April 1999 The
team of payment of remuneration to Mr
Sanjay Chabna WK approved by the members
by a special resolution passed by them H ihe
Annual General Meeting of the Company held
on 28* December, 1999 The Company
continues to be a nek company and the
reference made to the Board for Industrial and
Financial Reconstruction is pending for
approval of rehabilitation programme fen
revival of the Company Hence ihe Board of
Directors of the Company has resolved to
continue the same remuneration and other
benefits to Mi. Sanjay Chabna. Executive
Director, for a further period of one year from
1-April 2001

The Resolution pasted by the Mmben m UMS
context tn the last Annul General Meeting
referred to herein above are open for inspection
of the Members.

By order of Ihe Bowd of Directors

.S ChsJbris)
Executive Dirtctar

Me Place
Dau

MuMbsi
3107200
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DIRECTORS REPORT

To the Sharctioiden

The Dinclon of LAUT POLYMERS A
ELECTRONICS LTD. art pleased to iiresent
the audited Statement of Accounts for the
period 1" April, 1999 to 31" March. 2000.

You in win that • lehabioiation/revt'ral
scheme by the Operating Agency Jndian
Bank) in consultation with the
Banksfattitutians was under finafciatian u
reported m last year's Director's RxpoA.
However, although the technical viability of
the products a* wefi u the project w» RiUy
established by the Consultant appointed by the
Operating Agtncy. the aid scheme did not go
through on technical grounds n the
commercial nu) financial viability could not b«
fully established owing to Uck of orders OB
hand and Uck of funds with the Company for
contributing towards its shire towards 30%
margin for fresh rundmgftrorktng

Under the orcurart«ne*«, the Operating
Agtncy under dttections ftom B I F R called
fof further proposals/offers tar the
reh<bilitation/re viral of the Coopmy by other
suitable methodi and ftw ptesent piwnoten
were also given the option to put fbnnird their
rtvistd/fresh proposal/offer along with a
deposit of Rs, 30.00 lakhs being remitted in a
"No-Lien A ccount" with the Operating Agency
towards theii contribution of margin mvnty for
further rundtng/working capital requirements.

In these orcuautances, the Directors of your
C ompany thoujjit it fit to negobMe • strategic
marketing ilKance with M/s. Roofit In.duitnei
Ltd. (manufactu(«> of Asbectos Cement
Pressure Pipes. A.C Sheets ami other
construction materials) having a group turnover
of around Rs. 300.00 crores and having • vazt
network/chain of depots. distributiMs and
dealers afi over the country, forth*

marketing/off take of ORP water tanks tad
GRP transMcem/opaqo* roofing sheets foi
local market as well as for eaport. M/s. Roofit
IndudtMB Ltd. also agreed to have ton* ttaka
in the increased Equity Capital of your
Company and immediately provided the funds
required to the tune of Rs. 30.00 lakhs fix
depositing in the "No-Lien Acount" with the
Operating Agency. One of thak nonuoees
would bt appointed u a Director on the Board
of yourComp any in due course.

While the rehabilitation is in process before the
BIFR. the Director! of your Company are glad
to inform you that with the assistance of MA.
RoofU Industrie* Ltd. commercial activities of
your Company have restarted during the yeat
with CRP water tanks and GRP Sheets being
lifted by M/s. Roofit Industries Ltd. fot the
local market as well as for export Further,
your Company has also bagged a turn-key
Contract for a drinking water pipeline of
approx. 18 kms. in length valued at Rs. 3.30
aores from the Kamataka Urban Watei Supply
& Drainage Board. Execution of thw
Contract/Project has commenced just prior to
closure of financial year under review. Your
Company has been put on rails in the path of
recovery and ptogiess.

The Directors of your Company are Anther
pleased to inform you that the «"gp***g
Arbitration upon its Claims agamsl Gujarat
Industrial Development Corporation. OujaraV
for the ,otsts incurred by the Company owing
to wrongful suspension and subsequent
Ucminauon of the large turn-key effluent
disposal pipeline contract of Vtlxyat (Vagra)
Induetrial Estate (owing to agitation by
Narmada Bachao Andolan Samit} «
progressing wel and finalaation eouU be
eapected in the cumnt y«m
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dinged orcuorunce of the csse, the
Optnting Agency is exuuoJng the proposal*
pm by the Company for rehabtlitatian u
well is one tiae settlenenl.

DM to 1h* conrimmg km*, the Directon ire
aotin a poMbon to recoea«end any payment of
dividend to iht Shanholden

OKtCTORS

Mr. SJ. ChriKU. Mi S.S. Cbibcu md Mn
US. ChibcU cotton* to nauba Dktcton of
ON C<Mp«qr. Mr. H.W MothndU retire* by
MMMa M the emuiag Annual Genenl Meeting
•DO ODMS buuurret n -Mppontncnt.

ADDrFORS

SK. Sftbni & Co«pwy,
ft the Annul General

nd affix tbauehre* for rc-

dmrinc "l«y
or

PIUONNIL

Ma
Ri.50.OOQ/

ADDITIONAL WTORMATION

The •tiAfaonri inforautiac required tn be
(bsdoted ia Unas of Notification 1029 dated
31" December 1998 i»ued by tie Depvtment
ofCoiapmyASuait girenis m Anoexure to
this Rep on.

ACIN OWLED 6 EMENTS

The Directon place on record their nncere
appreciation of the mpport and co-operation
extended by Financial Institution and Banks
and of the deroted effort* of all employees and
officers of the Company. We belter* this
cohesive njpport to fee Company a bound to
sleet UK through thut difficult time to success.

On behalf of the Board of Directon

J CHABRIA)
Chairman

Place :Muabai.
Date : 16 .03.2000
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ANNEXURE TO THE DIRECTORS' REPORT

(Additional information gnren in terns of
Notification 1029 dated 31" December. 1988
issued by the Department of C orapany Affcrixx)

D,

A. Conservation of Energy
4) Eaetgy conservationmeajiaetuken

Intensive maJnUnance of
conpieised atr pipelines for
leakage/wastage.
Regular preventive maintenanci; of
energy consuming equipment.
Constant monitoring of power
factor.

b) Additional investments and proposal]̂  if
•ay: None

<;) Impact of the above meount on
consumption of power.

Reduction in energy wutige md
losses.

B. Technology Absoiption
Refei Form "B^gnren below.

C. Foreign Exchange Earning : KIL

."MIL

Specific area* in which R ft Denned out
by the Company.

Product development to line with
C ontpany'i ptesetl butine»-
Dtvelopmenl and evahutioii of
attemato tyrteaut/raw materutb.

Benefit; derived « a recult of the ibove
R&D.

Product of unproved design
Inptavedteebnolofgr.

Future plan of action
To cany out futthet pfoduct
development and technology
up&tadalion.

Eapcnditun on R ft D.
Expenditure on m4un»v R ft D
shown under respective funcitooal
held* tnd no sepanU account
mi&tjintd.

Technology absorption, adaptation and
tnnovattQn.

Close tnteiftce with the global
scew ftw inaovitiot* and
adaptation*. Efforts an on for
economies in raw maWnaJj, ust of
alternate mitfrinK etc.
The techtacat know how providtd
by the foreign coOaboratort hu
been absorbed.

On behaff of the Boxd of Directors

(SJ.CHABRIA)
Chaiman

Place: Muntai
Dtfa : 16.03 JOOO
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