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LASER DIAMONDS UMITED

NOTICE OF ANNUAL GENERAL MEETING

NOKE&HEREWGNENM”EWNMWMM“MMW
on Friday the 27h September 2002 of 11.00 A.M. of "Rogaas”, No. 47, ist Avenue, NOgar,

W benerd

ORDINARY BUSINESS:

1. To consider and adopt the audlied accounis of the company for the financial year ended March 31, 2002 Balance
Sheet as ot that date and the report of the Direciorns and Audfiors thereon.

2. toobctammnnhmam.mmmmmwmwmmmmmﬁ&"'

3. Toelecta Director in the place of Mrs. Hemiaiha Somdaria who refires by rolalion and being eligibie offers herself for

4, To appoint Auditors and fix thelr remuneration, mmmmn Subramanian & Co., mmum
Chennai are eiigible for reappoiniment.

By order of the Board
Place : Chennal “ RIKHAS CHAND SABMSAIIA
Date : 31.8.2002 L . Director

NOIEs v ‘

Amember to attend and vole is entitied fo appoint a proxy 1o attend and vole inslead of himesif and a proxy need not
be a member. A blank proxy form is sent herewith. The inskument appointing the proxy shouid be deposiied af the
registerad office of the company not less than 48 hours before the commencement of the meeling duly siamped ond
signed by the member.

2. AnexplanotowﬂahmMpummtouctbnna(z]dumm 1956 In respect of hlem No. 2 & 5 of the
notice is annexed herefo.

3 mmmmwmwmnmmwmmmm»am
Sprombuzooz(bomaay:IncImM)

4, Members desiring any informationyclarification on wmwbmmm 10days
In advance, so as o enabie the management fo ﬁmmmmmm

5. Membonarerequod.dvobmglhokcopbsolmohpoﬂbnm mmmwbmn\e
mwmmmwmmmﬁmmanmu

' By order of the 8oard
Pace : Chennal RIGIAS CHAND: SAMDARIA
Date : 31.8.2002 ) Dmrqr
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LASER DIAMONDS LIMITED

DIRECTORS' REPORT

The directors have plecsure in pissending the Annual Report of your company along with the Audiiied sialement of aocounis
for the financiol yedr ended Masch 31, 2002,

The financial results are briefly indicaied below:

PARTICULARS Mupees)

_ (Macy anded 31-3-2002)
Net Scres «, 1012883
Other Income ; 60000
Tolal Expendiiure ﬁ 2026737
Gross Profit before inferest (1748414)
inferest and Pinance charges L
Depreciation s9esh
Provision for Taxation : L
Protit afler Tax (Losa) - (2643928)
Bolance carted fo Balance shest _ (2643928)
PERFORMANCE

Your company soid the stock at Reiasable vaiue. Your company could not makes any arper duing 1he year dus 10 Paucily of
funde, Non dielivery of some of iy ey machineriss by ow machinery supplisn and some of he machinery eeived from
tham being of sub-siardonl GUAllY 1D POAUIoN activlly could B8 done. Frher Your direelon have Nad o legal sults
claiming refund of monies poid 10 1hem Wilh Fieles 16 NON-SUtely of he Machinery ahit e oIt 107 AEMages for supply of
subsiantiard quallly of the mackinery and the some are il pending in e Nigh court of Judicahse of Madios.

PARTICULARS OF EMPLOVERS
As no empioyee was in receipt of remuneration of Rs.28,000/- per month or Ra. 3,00,806/- per anrum, repont in accordance

with Section 217 (2A) of the Conpanies Act, 1966 reus wilh 1he Companies (Parieviem of Empioyess) nies, 1978 is not
furnished.

ACKNOWLEDOEMENTY
me«mummumwmmnmm«mmmmm
the empioyees of the Company for thels ssiained dedicalion.

: lundmb“dh”dbmm
Place : Chennal ANRIAS CHAND SAMDARIA
Date : 31.8.2002 Direcior
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LASER DIAMONDS LIMITED

Old No. 36, New No. 6, Krishnaswamy Avenue,
Myiapore, Chennai - 600 004.
Phone : 4992261, 4991347, 4094281

R. Subramanian & Co., Fax : 91-44-4991408
Chuntesed: Accountants i« . " Emalt : v company@yahoo.com
z b 8 0l TR 2 A T ST | A7 e S s

AUDITORS REPORT TO THE SHARE HOLDERS o

We have audited the attached Balance Sheet of M/s, LASER DIAMONDS LTD as at Stst-Mtrch 2002 and the Proft & Loss
Account of the Company for the year ended on that dafe annexed therelo. These financial sialements are the responsibiiity
of the com '8 | . Our responsibility is o express an opinion on these financial siclemenis based i,
We WWMQWWMWWW Those d Iequire
thaf We audit fo obiain reasonable assusance about whether the financial siaclements are free of
WW Mamammmwmmmwmmmwmmmw
mana: , as well as evaluating the overall financial statement ptueMuIlonWeboleveMwaudnpwvldua
reasonabile Basisfor our opinion.

1) AsreqdredzmeMomfacIudng&OIherCompoﬂestonhpommwu mdwmcmmcwomm
InI 227 (4A) of the Companies Act 1956, we annex hereto a siatement on the matiers spediiod in the

said ordar.
2) Further 1o our comments in the Annexure referred to in paragraph (l)above

a) We hqve obtained all the information and explanations which Iotheboﬂotmmmw»ua‘e
necessaryforthewposeofouaudn

b} In our epinion proper books of accounts as required by law have been kept by the Company so far as #f appecs
from our examination of those books.

c) TheBaleeSheefondIheProm&l.ouAccountdeanwnhwthlsrepoﬂorelnagreementﬁhhboohot
Accaynis hed fo us:

d) In éur’ n the profit and ioss A/c and the balance sheet dealt with by the report comply with the aecounting
standards raterred 1o in the sub section (3 ¢) of section 211 of the companies Act to the exient such standards
havis beeh made applicable by the Institute of chartered Accountants of india.

@) Attention Is invited fo the following :

() NOTE NO.: 2 REGARDING NON RECONCRIATION OF CERTAIN BANK ACCOUNTS AND CONSEQUENTIAL ABMJUSTMENTS

THAT MAY ARISE ON RECONCIUATION. WHICHARE UN% THIS STAGE;
 m NoND TV ﬂ&u S8 OF ACCOUNTS M 8. 30,00,600
) »l»mv%uwumnmm CONSIDERANON THEREOP 4980 ON

mammﬂcw MNB: HANDING ONVER OF mzémm

‘ W THE PROBERTY DEING-QOMMSTED;
mno &N Wmmﬁﬁﬂmmw
(Iﬂ) RECOVERY, AMOUNTOFL TOBEPROMDFORISUNMCERTAMLE

(iv) NOTE NO.: 6 WITH REGARD TO NON-RECEIPT OF CONFIRMATION OF BALANC
~ ADVANCES, W CREDITORS AND OTHER wunss ADJUS'IMENT IF ANY WEMMSN?O%‘ON

C ENOTANCERINMABLE AT W8 SGE:
= Yy NOVE Nz o mwmmammmmwmmmmmor
WHICH IS NOT ASCERTAINABLE IN THE ABSENCE OF REQUIRED INFORMATION.
{vi) THE DIMINUTION IF ANY ON THE REALISABLE VALUE OF PLANT & MACHINERIES AND OTHER FIXED ASSETS WHICH ARE
BEING CARRIED OVER FOR MORE THAN THREE YEARS WITHOUT BEING PUT TO USE, IS NOT ASCERTAINARAE ANG NOT |

0 S A R AL NELOPE 1o DL TOWAEE FRSHSE OF AN B RESECT OF WHIEN HE HANDRG

OVER OF POSSESSION INCLUDING REGISTRATION VT TOIE COMMERD: -
(Vi) THE ACCOUNTS HAVE BEEN PREPARED ON PRINCIPLES APPLICABLE TO A “GOING CONCERN' WE BEUEVE THAT
PREPARATION OF ACCOUNTS OF THE COMPANY ON “GOING CONCERN" BASIS IS NOT REALISTIC IN VIEW OF THE
‘ SIGNIFICANT ION IN NETWORTH AND HAVING REGARD TO NON EXISTENCE OF SIGNIFICANT OPERATIONS AND
SR OPMONONHERWEVALUEOFPMNT&MACHINERVANDOMERFD(EDASSHS
oz A J KEPT WITHOUT BEING USED FOR MORE THAN CONSIDERABLE PERIOD.
THE EFFECT OF ALL THE ABOVE QUALIFICATIONS ON THE PROFIT AND LOSS ACCOUNT AND swmu AFFAIRS
1S UNASCERTAINABLE AND HENCE NOT QUANTIFIED.
f} IN VIEW OF THE ABOVE QUALIFICATIONS, WE ARE OF THE OPINION THAT THE ACCOUNTS OF THE COMPANY DO NOT
PRESENT A TRUE AND FAIR VIEW.
i) in the case of the Balance Sheet of the state of affairs of the Company as at 31st March, 2002.
il In the case of Profit & Loss Account of the Loss of the company for the year ended on that date.
For R. SUBRAMANIAN & CO.,
Chartered Accountanis.
Place :CHENNA} A.8. RAMANATHAN
Date . 06.08.2002 , Patner
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