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LASER .

NOTICE OF ANNUAL GiNERAL MfETWG

^TICE IS HBIE BY GIVEN THAT the Elghm Anraiol G<MWIC« MMHno of ̂
on Friday the 27th September 2002 of 1 1 .00 AM at "Ragaas". No. 47, tot Averwe/Shoitoflo /̂Chen^-AOtldSb.

ORDINARY BUSINESS:

1. To consider and adopt Ihe audited cttcounts of the connaojriy for the firmed
Sheet as at that dot* and the report of the Directors and Auditors thereon.

2. To elect a Director In the place of Mn.KanchonSamdarta who refte* by rotcMon art being ettgfele otters herself for re-
election. • ;. • < • ' •

3. To elect a Director In the place of Mrs. HemtalhaSonxJcta who retire* by ro^
election.

4. To appoint AudHora and flxthelfrefnuiieiuHoi >. The retiring oudHorsM/s.R- Subre>nontane.Co., Ghoileiê AoeounltiHtt,
Chennal are eligible for reappotntment.

By ojdef of Ihe Booed
Place : Chennal RKHAB CNMNeMMBNM
Date : 31.8.2002 Director

NOTES:
1. Arnembertoatterrtcirv3voteUerTfflledtoappolrtapiQ«Ytoort»e^

be a member. A Monk proxy form It lent hetewMh. Ihe IrMttument qppolrtlng the ptoicy ihould be depoiited at the
registered office of th» company not lex than 4Shoof» before the coTMmncemenl of tie meeting duly ttamped and
signed by the member.

2. An exptarertoryrtcrremert pursuant to tecttonl 73 ro
notice Is annexed hereto.

3. The Register of members and share transfer books ef 4heeeMpejny4MM MfMmeJesetf'ften 9Qlh September to 27th
September 2002 (both days Inclusive).

4. Members desiring any InforrnottorVclaflflcollon on lh>ox;eourtsoierequeiledtowi>etolheoQffiBpgMfl|eMiQ<|OYS
Inacfcarce.socwtoenoJalethemcirKioemerttolce^t^

5. Members are requested to bring their copies of the Deport to ttw meeting. Membew are also requested to bring the
Attendance slip duly Med m and handover Ihe same «%» entrance of the meeting hoi.

By order of the Board

Date : 31.8.2002 D/rector
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LASER DIAMONDS UNITED

DIRECTORS' RfPORT

The directors hove pleosure In pmseniingthe Annual Report of you conxMny along wtm the AudBedslalemenf of oooounsi
tor the flnoncUJl yeor ended Moteh 31.2002.

The financial results am briefly todtaoted below:

PARtlCUUUW fft*«Mf
(Mar ended 114-2002)

Net Sate* T01MI3

total ENpWMMum 2«a»737

GIOM Proflt before (merest (17484141

mtenwt and Finance charge* m.

Dupieoluttun S9M11

Provision for IwoHun Ml

Prom otter Tax (loss) (2443928)

Balance canted to Balance sheet (2649925)

PERFORMANCE
Your company sold toettocfc at ftsfî
funds, NoB'deliienfef sofrwottt̂ lieyinpol̂ lrieilMtyowifMiBnlneTysupiPMsiuMtQnwof M

nli~rf«¥il«r« *^A M*«4 t*f t_j jhB1|^a ««««l̂ d b«<flft«^MM^yHkM^^u ĥ̂ ^^« t̂eK.ju^^^^^ MtflftkM •K^*ĵ ^ ĥ̂ ^u^^^^ t̂f̂ ^H ̂ n .̂̂ Mk«^g^^^b^^^^d î̂ ^M - •- - jtjcKHTMng reiuna or monies poraiowiemwiTiflipMBsriDrni>><fî ^qrefwieiiNiufwieiTa>»*wowWiiorasviMVSjsior supply of
substarKtaFd quoffy of the inuulMMiy and tt>e same are sMIpendkiQ In In* Nigh court of Judteatoe crtMMKM.

PAimCULAW OF EMPtOYMtf
As rx>efTHJtoyeewc« In receipt rttefmjnercilfcyt of to.2g,uW
Yyith8ecttonai7(aA)o(theeomiMrtesABt, l9Btre«Ml<»»tpeCaî s»<nll̂ <li>e»se<if»plB»ii<nJe«. 19>»lsnot
furnished.

the employees of me Company for the* sustained dedcoMon.

f^y and on beliQtl of Ihe tcaftl of Dlrectofs.
Place : Chennal HMM9 CHMNP MMDMMA
Date : 3}.8.2002 Director
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LASER DIAMONDS LIMITED

R. Subramanian & Co.,

Old No. 36. New No. 6. Krtshnoswamy Avenue.
Mytapore. Chennai - 600 004.
Phone: 4992261, 4991347,49MM1
Fax:91-44-4991408
Bma»:

AUDITORS REPORT TO THE SHARE HOLDERS
We have audited thd attached Balance Sheet of Mis. LASER DIAMONDS LTD at at Slit March 2002 end the PraM ft ton
Account of the Company fot the year ended on that date annexed thereto. These financial statements ate the responstoity
of the company's mnagermnt. Our responslbltty Is to express an opinion on these flnarx l̂ statements based on our audB.
We cjangXiflj|lS|î ŷ ^
thaf wpfaortcnSifoim tie audit to obtain reasonable assurance about whether the financial statements are free of
material mlitatement. An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We beHeve that our audit provides a
reasonable MMIor our opinion.
1) As required by the Manufacturing ft Other Companies (Auditors Report)order 1988, Issued by the Central Government

ln1errnrof«eWon227(4A3oftr»CompartetAct1956,wearinexheretoastcrtementonthe
scridocder.

2) Further1 W our comments in the Armexure referred to In paragraph (1) above :
a) We have obtained all the information and explanations which to the best of our knowledge and belief were

necessary for the purpose of our audit.
b) In our tpMon proper books of accounts as required by law have been kept by the Company so far as It appears

from our examination of those books.
c) The Balance Sheet and the Profit ft Loss Account dealt with by this report are In agreement with the books of

Accounts furnished to us:
d) In our opfnton the profit and toss A/c and the balance sheet dealt with by the report comply with ftte accounting

standards referred to in the sub section (3 c) of section 21 1 of the companies Act to the extent such standards
hav* ̂ be* made applicable by the Institute of chartered Accountants of tndta.

e) Attention Is Invited to the following :
(I) NOTE NO.: 2 REGARDS NONRECOI*:iUATION OF CER1AW

THAT MAY ARISE ON RECONCILIATION. WHICH ARE UNASCERTAINABLE AT THIS STAGE;
' ' « HOTf NO.r f Wftttem Tf* V*Uf Of «*EHN6 tWWfl ttWWtff »6 BOOW W ACGOONW IT MS, 20,00,000

"' ' - -- '

• AWBBMH trortAu vmc0nrmt JMB VMMOUI ACiuAt
. ' • -• •,

NCffl W.; » RECW K> APWitC*S FOB Î WIMiPf 6 AMOWffMa TO R5, 67^1 LAJ«$ CXXJWfUL OF
RECOVERY. THI AMOUNT OF LOSS TO BE PROVIDED FOR IS UNASCERTAINABLE AT THIS STAGE.

(Iv) NOTE NO.: 6 WITH REGARD TO NON-RECEIPT OF CONFIRMATION OF BALANCBJklM 4fMfCT Of LOANS AND
ADVANCES. SUNDRY CREDITORS AND OTHER UABIUT1ES. ADJUSTMENT IF ANY WHICHMY AfttM ON COWlMWrlON

- •
»RBe*»TOt*>«f<W»/«^<* W»*fW PAYABLE W Mm AUTtfORffW THE AMOUNfOF

WHICH IS NOT ASCERTAINABLE IN THE ABSENCE OF REQUIRED INFORMATION.
(vt) THE DIMINUTION IF ANY ON THE REALISABLE VALUE OF PLANT ft MACHINERIES AND OTHER FIXED ASSETS WHICH ARE

BEING CARRIED OVER FOR MORE THAN THREE YEARS WITHOUT BEING PUT TO USE. IS NOT ASCEHMMAi£AN0MOT
IVIEW OF NON-AVAILABILITY I

:C*lAt»<NRfS«CTOFWH»C«1HEHAf(DlNG
OVER OF POSSESSION INCLUDING REGISTRATION • VtH&tt <

(vHT) THE ACCOUNTS HAVE BEEN PREPARED ON PRINCIPLES APPLICABLE TO A "GOING CONCERN" WE BELIEVE THAT
PREPARATION OF ACCOUNTS OF THE COMPANY ON "GOING CONCERN" BASIS IS NOT REALISTIC IN VIEW OF THE
SIGNIFICANT EROSION IN NETWORTH AND HAVING REGARD TO NON EXISTENCE OF SIGNIFICANT OPERATIONSAND
NOH*JCTR*iEKWOP6lMr̂ ^

'•' -•'<> •'• l̂UlOIIAIIJMPlLi KEPT WITHOUT BEING USED FOR MORE THAN CONSIDERABLE PERIOD.
THE EFFECT Of ALL THE ABOVE QUALIFICATIONS ON THE PROFIT AND LOSS ACCOUNT AND STATBMBIT OF AFFAIRS
IS UNASCERTAINABLE AND HENCE NOT QUANTIFIED.

f) IN VIEW OF THE ABOVE QUALIFICATIONS, WE ARE OF THE OPINION THAT THE ACCOUNTS OF THE COMPANY DO NOT
PRESENT A TRUE AND FAIR VIEW.

I) In the cose of the Balance Sheet of the state of affairs of the Company as at 31st March. 2002.
II) In the case of Profit ft Loss Account of the Loss of the company for the year ended on that date.

For R. SUBRAMANIAN ft CO..
Chartered Accountants.

Place :CHENNAI A.S. RAMANATHAN
Date : 06.08.2002 . Pettier
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