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MARBATHWADA REFRACTORICE LINMITED

-
NOTICE

Notice 15 herehy given that the Twenty First Annual General Meeting of the Company
wili be heid on Monday, 25th day of Sept. 2000 at 4.00 p.m. at its Registered Office at
F-491, Chikalthana industrial Area, MIDC, Aurangabad - 431 210 to transact the
foilowing business.

Ordinary Business :

1) To recewve, consider and adopt audited Balance Sheet as at 31st March 2004 and
Profit & Loss Account for the year ended con that date alongwith Auditors Report
and the Direclors Report thereon,

2) To declare a dividend for the year ended cn 31.3.2000.

3) To appoint a director in place of Shri. R. S. Krishnan who retires by rotation and
being eligible offers himself tor re-appointment.

4) Te appeint auditors and to fix their remuneration.

Registered Office : For MARATHWADA REFRACTORIES LTD.

F-4/1, Chikalthana,

industrial Area,

M.1.0.C., Aurangabad - 431 210. (V. D. JHUNJHUNWALA)
MANAGING DIRECTOR

Piace : Mumbai
Date ;: 10th May, 2000

NOTES:

1) A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE ON A POLL INSTEAD OF
HIMSELF. A PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2) THE INSTRUMENTS APPOINTING PROXY SHOULD HOWEVER BE DEPOSITED
AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY
EIGHT HOURS BEFORE THE COMMENGCEMENT OF THE MEETING.

) MEMBER ARE REQUESTED TCO NOTIFY IMMEDIATELY ANY CHANGE IN
THEIR ADDRESS TO THE COMPANY,

4) THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS WiLL REMAIN
CLOSED FROM 23RD SEPT. TO 25TH SEPT. 2000 (BOTH DAYS INCLUSIVE)

For MARATHWADA REFRACTORIES LTD.

Place : Mumbai (V. D. JHUNJHUNWALA)
Date : 10th May, 2000 MANAGING DIRECTOR
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MARATHWADNA REFRACTORIES LIMITED

DIRECTORS' REPORT

To,

The Members,

Marathwada Refractories Limited -

Your Directars have plegsure in presenting the Twenty First Annual Report of your
Company together with audited Accounts and Balance Sheet for the year ended 31st

March, 2000.

1. Financial Results ;-

This Year Previous Year
. Rs. Rs.

Profit before depreciation 2,82,56,416 57, 97, 619
Less : Depreciation 27, 64,009 30.85,899
Net Profit 2,54,92,407 27.11.720
Provision tor Taxation 70,00,000 9.61,600
Adjustments relating 1o 0 6.76,200
earlier years '

Profit after taxation 1,84,92,407 10,74 520
Balance brought forward 3,14,79,518 3,04,04,998
Profit available for

Appropriation 4.99,71,925 3.14,79,518
Less : Proposed Dividend 70,00,000 0
Tax on Dividend 7,70,000 o
Less : Transferred to General Reserve 20,000,000 0
Balance C/F to Balance-Sheet 4,02,01,925 3.1479.518

2. Dividend .

Your Directors have decided to pay Rs. 10/ per enguity share as interim dividend for
the year 1999-2000. Your Directors propose 1o pay Rs. 10/- per enguity shares as
tinal dividend including interim dividend for the year 1999-2000.

3. Operations

The performance of your Company during the year under review was good as compared
to previous year. Sales increased by 40.33% as compared to previous year. Net
profit after tax 1s Bs. 184.92 Lacs. Net profit after 1ax with depreciation added back is
Rs. 212.56 Lacs as compared to previous year Hs, 41.60 lacs, recording a increase of
410.96% over last year. Profit tor the year includes refund of income tax pertiaining to
earlier years Hs. 47.52,400/- and interest thereon Rs. 16.56,479/-.

{3)
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MARATHWADA REFRACTORIES LIMITED

10.

11.

Finance :

During the year under consideration, the Company repaid entire term loan and
loan against FDR tatalling Rs. 72 lacs. There is no term loan liability on the
company.

Particuiars under the Companies (Disclosure of particuiars in the Report
of Board of Directors) Rules 1988 :

The required partculars are set out in the Annexure "A" hereto.

Directors :

Shri. R, S, Krishanan retires by rotation and being eligible offered himsel! for
re-appointmeant

Auditors :

/s Khandelwal Jain & Co., Chartered Accountants, will retire at the ensuing
Annual General Meeting and are elighble tor re-appointment. Certiticate from
the Auditors has been received to the eftect that their re-appointment, f made,
would be within the prescribed imit under section 224 (1B} of the Companies
Act, 1958, The board recommends their appointment.

The observations of the Auditors in their report are selt explanatory.
Particulars of Employees :

Nane of the empioyees are covered under the provisions of Section 217 (2A) of
the Companies Act, 1958,

FIXED DEPOSITS -

The Company has neither invited nor accepted fixed deposits from pubhc within
the meaning of section 58 A af the Companies Act. 1956 during the year under
review .

YEAR 2000 (Y2K) :

The Company has had a successfull transition into new millennium without facing
any Y2K problam in respect of all of it's activites. The provision made in previous
year lor the expenditure of Y2K campaliances, was suflicient.

Acknowledgement :

Your Directors gratetully acknowledge the co-operation and assistance extendad
by the various Governmant authorties, the Financial Institutions. our Bankoers
narmely Umon Bank of [ndia and State Bank of india and other Commercial Banks.
The Direclors express thewr deep appreciation for dedicated and sintere services
rendered by the Othcers and Employees of the Company.

For and on behalf of the Beard of

Direclors
V. D. Jhunjhunwala R. 5. Krishnan
Managing Director Director
Place : Mumbatl
Date : 10th May, 2000
! { 4 )
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MARATHWADA REFRACTORIES LIMITED

o

Annexure "A”

infurmation pursoeant (o the provisions of Secton 2170w read with Comnpames

(Drectosure of particutars in the report of Board of Directorsy Hules, 198% and forming

part of the Directors’ Repert tor the year ended 315t March 2000

A_ Conservatian of energy -

a) Enargy conservation measures iaken -

i Irte rurming of machmenss and equipmant controlled,

by Addittonal mvesimenis and proposals of any, beingimplemaentod ior reduction ol
consumptian of ensegy 0 NIL ’

C) Impact ot measures takan :

Etectricity consumpticn per unit of output has marginalty decreased due to
stringont measures teken.

dy  Form- A

Total energy censumption and energy consumption per unit of production as per

Form-A of the Annexure 1o the rules is given beiow :

Power & Fuel Consumption : Current Previous

Year Year

1 Eloctricity
a) Purchased
Unit (kwh} 3.70,766 2,83 301
Total amount (Hs.) 19,17.202 14,97 062
Rate / Unit {Rs.) 5.17 5709
) Own generaticn Nil Nl

2. LOO & others {(Hs) 1.96,139 99 263
Consumption per unit of Production :

Production of Refractories

(MBRM/Bricks/Castable/MGC) in MT 6780.497 4973.356
Frectricity (kwh) per M. T.

of production Hs. 55 57
LDO PMT of MGC Hs. 70 60
Production 2803.324 MT

(Prev. Year 1665 416 MT)

8. The Company has collaboration agresment with M/s OCL India Ltd., for providing
technical know-how. The Company has requliar practice of itreducing technical
improvements in preduction process for improvement of auahty, oo

C Forewgn kxchange Earnng and Outgo -

There are no foreign exchange earnings, Foreign exchange outgo for import of
Haw Materials during tha year was [is.2.23.41 892/ {Previous year
fis. 1.801.74.960)

\
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MARATHWADA REFRACTORIES LIMITED

AUDITORS' REPORT :

To,

The Shareholders,

Marathwada Refractories Limited

We have audited tne attacned Balance Sheet of Marathwada Retractories Limited as
at 31s1 March, 2000 and a'se the annexed Prefit and Loss Account of the Company for
the yvear ended on that day and report that -

1. As required by the Manufacturing and Other Companies {Auditors Report)
Order, 1988 isstied by Central Governmrent under Section 227 (1A} of the Cempanies
Act. 1956, we enclose In the annexure a statement of the matters specified in
paragraphs 4 and 5 of the said Order.

2. Further to our comments in the annexure referred to in paragraph 1 above :

a) We have obtainad all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

b) irour opinien proper books of accounis as reguired by the law have been
kept by the Company so far as appears trom our examination of thase books.

¢l The Balance Sheet and Profit and Loss Account dealt with by the repert are
in agreament with the books of accounts.

d) I our opinion, the Balance Sheet and Profit & Loss Account comply with the
Accounling Standard refered t¢ in sub-section {3C) of section 211 of the
Companies A1, 1956, to the exten! applicable and

e] tn our apinion and to the best of our information and according to the
explanations given to us, the said accounts read together with the notes
thereon, give the information required by the Companies Act, 1856 in the
manner so required and give a true and fair view :

)] in the case of the Balance Sheet, the state of aifairs of the Company as at
31st March, 2000 and

ii) in the case ot Protit and Loss Account, of the Prafit of the year ended on that
date.

For Khandelwal Jain & Co.
Chartered Accountants

{G.M. Bothara)
Partner
Place : Aurangabad
Date : 11th May. 2000
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MARATHWADA REFRACTORIES LIMITED

ANNEXURE TO AUDITORS' REPORT :
Annexure to Auditor's Repecrt of even date referred in Paragraph (1) therein

A

I

"y
i}

)
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wit)

Vi

X

in cage of manufacfuring activity

The Company has maintained proper records showmg full particulars. including
guntitative details and situation ¢f fixed assets. The fixed assets have been
chysically verifred by the management at reasonable intervals and nc matenal
discrepancies were noticed on such verilfication.

None ot uie fixed assels have been revaiued during the year.

The stocks of finished goods. stores. spare parts and raw materials have been
physically veritied by the management durning the pernod at reasonable intervals.

in our opinion the procedures of physical venibication of stocks foliowed by the
managemeiit are reasonable and adequate inrelation to the size of the Company
and nature of its business.

The discrepancies noticed on verification of stocks as compared to book records
were nol material and these have been properly deail with in the books ot
accounts. .

The stock valuation is fair and proper in accordance with the normally accepied
accounting primoipies. Stocks are valued at cost excapt non movable inventory
at net realisable value. The basis of valuation s same as previous yearn case
of raw materials, stores etc. In case of work in progress and tinished goods
necessary changes are incorporated to company with Accounting standared
{A5-2} of the lnistitute of Chartered Accountants of India.

The Company has availed unsecured loan from Managing Director of the
Company. The rate of interest and other terms and condnions of the loan are
not prejudicial to the nterest of the company

According to the information and explanation given to us. the Company has not
granted any loans, secured or unsecured. to the companies, firms and other
parties covered undor Section 301 and 370 1-B) of the Companies Act 1956,

In respect of loans and advances m the nature of loans given by the company
i it's employees and others are repaying the primciple amounts as per
sthipulation, wherever suon shipulatons are made and are also regular mn
payment of interest, whareves appheable.

I our opinion and accordirig lo the imformaton and explanations given 10 us,
there s adequats mternal control procadurs, commersurata with the size of
the Company and nature of s busimess for the purchase of steres raw
materabs o oanchidmg compoteits. plaetl and minounery couimmaents and othor
assots and for the sale of gouus.

Accordmg to the intormation and explanations qiven 1o us tho ransactinong of
purchirise & Sales of goods ard praterads and Sorvecos made i e suanse of
corlrache o anangements cnlored o the cogestor manntiined undear section 301
AT D aD TARGT ) aogresaating duning the yoar fo Bupees

Btry thesrsand or oot e e 3t presniinng market rade
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