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LIBORD
FINANCE UNITED

NOTICE

Notice is hereby given that the 5th Annual General Meeting of the
Members of Ubord Finance Limited will be held on Wednesday the
29HT S&tp»tour, tS99 «t *OQ P#- <rt K«Hw«t Bqant Hoora,
C/o Mtifmnratra Chamber of Cmmmrce ft ta*wtry, Orte*fl
House, 6th Floor, 12, K. Dubash Marg(R«npart Row), Fort,
Mumbai 400 001 to transact the following business:

ORDINARY BUSINESS

1. To consider and adopt the audited Balance Sheet of the
Company as at 31st March, 1999 and the Audited Profit and
Loss account for the year ended on that date together with
the Directors' Report and the Auditors' Report thereon.

2. To appoint a director In place of Mr. Y.K. Bhushan who retires
by rotation and being eligible, offers himself for reappoifitment.

3. To appoint a director in p
retires by rotation and
reappoinlment.

4. To appoint the Auditors e

e of Mr. Lain Kumar Dangi who
ng eligible, offers himself for

fix their remuneration.

BY ORDER OF THE BOARD

Place: Mumbai.
Dated; 24th June, 1999.
Registered offlc*:

Libord Finance Limited
104 M.K.Bhavan
300, ShahkJ Bhagat Singh Road,
Fort, Mumbai-400 001.

A member entitled to attend and vote at the meeting is entitled
to appoint a proxy to attend and vote instead of himself and
such proxy need not be a member of the Company.

Instruments of proxies in order to be effective must ba
deposited with the Company at its Registered Office not less
than 48 hours before the commencement of the meeting.

The register of members of the Company and the share
transfer books will remain closed from 16th September, 1999
to 29th September, 1999 (both days inclusive) in terms of the
provisions of Section 154 ol the Companies Act, 1956.

The Company has already transferred the unclaimed dividend
declared upto the financial year ended 31st March, 1995 to
the General Revenue Account of the Central Government as
required by the Companies Unpaid (Transfer to the General
Revenue Account of the Central Government) Rules 1973.
Those shareholders who have so far not claimed or collected
their dividend may do so from the Registrar of Companies,
Mumbai.

The members are requested to kindly communicate immediately
any change in their address mentioning PIN CODE to the
Company's Share Transfer Agents viz. System Support
Services, 209, Shivai Industrial Estate, 89, Andheri Kurla
Road, Saklnaka, Andheri(East). Murrtbai-400 072.
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DIRECTORS' REPORT

Your Directors have pleasure in presenting the 5th Annual Report
along with Audited Accounts of the Company for the year ended 31st
March, 1909.

FINANCIAL PERFORMANCE

Gross Income 38.55
Gross Profit/Loss before
Depreciation and tax -49.53
Depreciation 6.44
Provision for Taxation
Profit/Loss after taxation (PAT) -55.97
Balance brought forward from previous year -52.06
Balance carried to Balance Sheet -108.83

REVIEW OF OPERATIONS

Merchant Banking

During the year under review SEBI out with regulations

other than in the securities market, would have to discontinue such
activities or transfer the merchant banking activities to a new entity
which should be registered with EEBI. The Merchant banking
activity was transferred to Libord Securities Limited, a group
Company which is a member of the The Stock Exchange Mumbai
and an application for arnmendment to the certificate has already
been made to SEBI.

Forex business
Foreign Exchange Business for the country has been good and

Changing activities. Your Company would like to aggressively market
the foreign exchange activity through corporate and individual clients.

Asset Based Financing
Leasing and hire purchase still continues to be depressed and your
Company has not taken up any activity In this area.

Money Market Operations
Your Company has earned an income of Rs. 14.84 lacs from the
Money Market Operations though the market has been very dull

FUTURE OUTLOOK

recession further aggravated by opening up of the economy to the
international companies. Thfi financial services sector is now
represented by competent survivors and can hope for a good future

.CONSERVATION OF ENERGY, TECHNOLOGY
ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

s were no earnings 01 outgo in foreign

exchange.

FIXED DEPOSITS
There was no Fixed Deposits outstanding with the company as on
31 st March, 1990. There were also no unclaimed deposits outstanding
at the end of the year.

YEAR 2000 COMPLIANCE
Risk to the Company due to year 2000 bug.
Your Company has the software and the hardware which is Y2K
compliant which implies that all computer systems are venfied to be
capable of correctly recognising and processing date related
information beyond December, 1999.

Cost
Your Companys philosophy of selec
based on the latest technology has
2000 Compliance efforts and cost.

Company's Contingency Plan
A contingency plan comprising of a team of external consultants and
internal managers has been set up to study the risks posed by Year
2000 issue.

SUBSIDIARY COMPANY
A Statement pursuant to Section 212 of the Companies Act, 195G, in
respect of the subsidiaries of the company, is attached to the Accounts

PERSONNEL
The performance that your Company achieved during the year under
review has been due to the dedicated efforts put in by all fha employees.
Your Directors place on record their appreciation tor the valuable
contribution made by the staff members of the Company.
During the year under review, there was no employee drau
in excess of the limits prescribed under Section 217(2A|"of the
Companies Act, 195S and the rules prescribed thereunder.

DIRECTORS
Mr. Y.K. Bhusan and Mr. Lalit Kumar Dangi retire by rotation at
Annual General Meeting and being eligible offer themselves
reappointment.

AUDITORS
M/s S.C.Kachhara and Co., & M/s R.P. Baradiya S Co:, Charts
Accountants, Auditors of the Company, retire at the conclusion of this
Annual General Meeting and being eligible, are recommended for
reappointment
The Notes on accounts referred to in the Auditors Report are self
explanatory and therefore do not call for any further explanations

ACKNOWLEDGEMENTS
Your Directors wish to place on record thei
support given by Banks, Mer
Employees and Customers for th.

ir appreciation for the active

to the Company.

and o Board
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LIBORD
FINANCE UMfTED

AUDITORS' REPORT

LJbord Fininc* Limited.
'e have audited the attached Balance Sheet of LIBORD FINANCE LIMITED

at date annexed thereto and report that :
As required by the Manufacturing and Other Companies (Auditor's
Report) Order, 1988 Issued by the Company Law Board in terms of
Section 227 (4A) of the Companies Act. 1956 (hereinafter referred to
as "the Act") and on the basis of such checks as we considered
appropriate and according to the information and explanations given to
us during the course gf audit, we give in the Annexure a statement on
the matters specified In paragraphs 4 and 5 of the said Order, to the
extent applicable to the Company.
Further to our comments in the Annesure relerred to in paragraph (1)
above :
a) We have obtained all the information and explanations which to the

• • jr knowledge and belief were necessary for the purposes
of our audit:

been kept by the Company, so far as a
of those books;
The Balance Sheet and Prolft and Los

d by I;

Ih by tr*

Mumbai, 24th June, 1999.

For S.C. Kachhara & Company
Chartered Accountants

{S.C. Kachhara)
Proprietor

report are in agreement with the books ol account;
The Balance Sheet and the Profit & Loss account, comply with trio
accounting standards prescribed under saction 2)1(3C) of the
Companies Act, 1956.
I) We are unable to express our opinion as to trie extent of

recoverability of overdue loans and advances aggregating to
Rs.1,16,01,774 It was explained that trie Company has taken
suitable measures to recover the said dues Including filing of
legal cases wherever considered appropriate and that, therefore,

o 2 of Schedule 20).

e ability of Investments of Bs. 3,23,73,325.
R N o Schedule 20).

e e iplanatlons given to us, the said accounts subject to what is

Company and read together with other notes appearing in Schedule

i) ' in' the casu of the Balance Sheet, of the state of affairs of

ii) in the case of the Profit and Loss Account, of the Loss of
the Company for the year ended on that date

For R.P. Baradiya & Company
Chartered Accountants

(R.P. Baradlya)
Proprietor

The Company has r
id situation ol tixod assets. The fixed assets

have been physically verified by the management at reasonable intervals

None of the fixed assets have been revalued during the year.

Physical verification has been conducted by the management at reasonable
intervals in respect ol stocks of shares, securities and currency rotes.
The procedures followed by tna management for physical verification of
stocks are. in our opinion, reasonable and adequate in relation to the size
of the Company and the nature of its business.
No discrepancies nave been noticed on physical verification of stocks as

On the basis of our examination of stock records, we are of the opinion

accepted accounting principles and is on the same basis as in preceding
year.
The rates of interest and other terms end conditions of trie unsecured
loans taken/granted by the Company from/to the Companies listed in the
register maintained under Section 301 of the Act and trom the Company
under the same management as defined under Section 370 (1B) of the Act,
is prlma-facie, not prejudicial to the interest of the Company

In respect of loans and advances in the nature of loans given to the parties

principal amount as stipulated and are also generally regular In payment of
interest wherever applicable except in respect of overdue loans and
advances aggregatng to Rs. 1,16.01,774. As explained, necessary steps

However, in our opinion, concerted ellorts in this direction are needed.

In our opinion and according to the information and explanations given
to js. there are adequate internal control procedures ""

For S.C. Kachhara & Company
Chartered Accountants

ANNEXURE TO THE AUDITORS' REPORT
(Referred to in paragraph 1 of our report of even date)

the size of the Company and the nature of its business tor the purchase
of equipment and other assets and tor the sale of shares and securities.
The Company has during the year not entered into any transactions of
purchase and sale of ehares and securities in pursuance of contracts or

Section 301 of the Act and aggregating to Is, 50,000 or more in respect
ol each party.
Tlie Company has not accepted any deposit from the public within the
meaning of Section 58A of the 'Act'.
In our opinion, the Internal audit system needs to be strengthened to make

Mumbai, 24th June, 19!
(S.C. Kachhara)

Proprietor _

As explained to us, the provisions of the Employees' Provident Fund and
Miscellaneous Provisions Act, 1952 and the Employees' State Insurance

8 o the Company.

u/htch have remained outstanding as at 31st
od more than six months from the date they

{actions in shares,

have been held Oy

For R.P. Baradiya & Company
Chartered Accountants

(R.P. Baradiya)
Proprietor_
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