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ISHWAR BHUVAN HOTELS LIMITED
NOTICE

Notice is hereby-given thot the Fourteenth Annual General Meeting of the Members of Ishwar Bhuvan Hotels Limited wilt
be held atRevival Hotel, Sayaji Gardens, University Road, Baroda - 390 002, on Wednesday the 27 th September, 2000

ot 12 00 Noon fo transact the following business :

1. Toreceive, consider and adopt the Acaited Balance Sheet as at 31st March 2000 and the Profit & Loss Account for
the year ended on that dote together with the report of the Directors' and Auditors' thereon,

2. Toappointa Director in place of Shri lshwarlal P Barot, who retires by rotation and, being eligible, offers himself for
reappointment.

3. Tooppoint a Director in place of Shr Kamlesh J. Barot who retires by rotation ond, being eligible, offers himself for

reappointment,

4. To appoint Auditors and fix their remuneration.

By order of the Board of Directors
For lshwar Bhuvan Hotels Ltd.

Managing Director
{(Parkaj J. Barol)

Place : Surat

Date : 31-07-2000
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ISHWAR BHUVAN HOTELS LIMITED
NOTES

A, MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED TO APPOINT ONE OR MORE
PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF. A PROXY NEED NOT BE A MEMBER. PROXIES IN
ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE
THE TIME FOR HOLDING THE MEETING.

B. The Register of Members and Share Transfer Books of the Company will remain closed from 25.09.2000 to
27.09.2000 [hoth days inclusive).

C. Members are requested to notify any change of address to the Share Transfer Agents of the Company.
0. Members are requested to bring Annual Reporis alongwith them to the Annual General Meefing.

E. Members desirous of getting any information about the accounts of the company are requested to send their
gueries so as reach otteast seven days before the meeting at the company's Registered Office ot Baroda.
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ISHWAR BHUVAN HOTELS LIMITED
DIRECTORS' REPORT

Your Directors have plecsure in presenting their report together with the Audited statement of Accounts for the year
ended 31st March, 2000.

OPERATIONS AND PRCFITS
During the year under report, apart from their revenue generated through the Dining Holl and o Hotel ot Dandia
Bazar, Vadodara on Leave and License basis, the results of the first full year operatins of the Hotel Revival at
Vadodare are as follows :

For the Previous
Year Under Year

Report

{Rupees) {Rupees)
Gross Turnover 2,16,04,412 2,44.80,161
Net Profit/Loss Before Taxes {(1,21,96,063) (1,24,16,180)
Less : Prov. for Toxes - -
Net Profit After Taxes (1,21,96,065) (1,24,16,180
Add : Surplus Brought Forward {1,15,63,333) 8,52,807
Surplus carried to Balance Sheet (2,37,59,439) (1,15,63,333)

DIVIDEND

in view of the lass suffered by the Company, your Directors are not in a position to recommend any Gividend for
the year under review.

AUDITORS REPORT

The Auditors in their report have referred to the notes forming part of the Accounts. The scid notes are self
explanatory and da not require any further elucidation.

CONSERVATION OF ENERGY, TECHNGLGOY, ABSORPTION AND FOREIGN EXCHANGE EARNING & QUTGO

The information required under section 217 (1) (e} of the Companies Act, 1956, read with the Companies (Disclosure
of Particulars in the Report of Bocrd of Directors ) Rules, 1988 relating to conservotion of Energy & Technology
Abscrption is not applicatble to the Company.

FIXED DEPOSITS

Your Company has not accepted any “ixed Deposit from the public during the year under review.

INGUSTRIAL RELATIONS
The Industrial relations were cordial during the year under review. Your Board expresses ifs appreciation to employees
ANNUAL of the Company at all levels for their sustained effort and vaiuable contribution to the performance and growth of
REFORT the Company during the year.
199900
T DRECTORS

As per the Articles of Assaciation of the company, Shri Ishwarlal P Barot and Shri Kamlesh J. Barot retire by rotation
and being eiigible offer themselves for reappointment.
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