LORENZINT APPARELS PRIVATE: LIMTTED

REGD. OFFICE ; F-39, FIRST FLOOR, V35 SHOPPING MALL, DELHI-110 092
PH: 9811113461; E-MAIL ; lorenzini_apparels@yahoo.co.In
CIN: U17120DL2007PTC163192

NOTICE

Notice is hereby given that the 9" Annual General Meeting of the members of M{s
LORENZINI APPARELS PRIVATE LIMITED will be held on Friday , the 30t day of September,
2016 at 12:30 P.M. at the registared office of the company at F-39, First Floor, ¥35
Shopping Mall, Delhi~110 092 to transact the following business :-

A AS ORDINARY BUSINESS

I} To receive, consider and adopt the Balance Sheet as at 315 March’2016, Statement of
Profit & Loss for the year ended on the date, Auditors' Report and Directors’ Report
thereon.

)] To ratify the appeintment of M/s . METHA & COMPANY, Chartered Accountants as

Statutory Auditors to held office from the conclusion of this Annual General Meeting
till the conclusion of the next Annual General Meeting and to fix thelr remuneration.

For and on behalf of the Baard

ChalFman

{DIN-0Z365700)

Add: - A-2/70, Sector-5, Rohini,
New Delhi-110 085

Dated : 29.08.2016
Place : New Delhi

NOTES

L A member entitfed to attend and vote at the meeting /s entitled ro appoint one or
more proxies to vote instead of fimself and proxy need not to be a member of the
company.

2. The proxy form duly completed must reach company’s registered office at feast 48

hours before the time fixed for holding the aforesaid meeating. Attendence sfip Is
attached Rerewith.



LORENZINI APPARELS PRIVATE LIMITED

REGD. OFFICE : F-39, FIRST FLOOR, V35 SHOPPING MALL, DELHI-110 092
PH: 9811113461; E-MAIL : lorenzini_apparels@yahoo.co.in
CIN: Ul 7120DL2007PTC163192

DIRECTOR’S REPORT

The Members,
LOREMNZINI APPARELS PRIVATE LIMITED

Your Directors have pleasure in presenting their 9t Annual Report on the business and
operations of the Company and the accounts for the Financial Year ended March 31, 2016.

FINANCTIAL SUMMARY
{Amount in Rs.}
Particulars As at the end of |As at the end of
current reporting { Previous  reporting
pericd period
Total Revenue 12,11,96,517.10 14,16.41,834.07
Total Expenses 12,08,50,064.49 14,11,24 488,12
Profit or Loss before Exceptlonal and 3,46,452.61 5,17,345.95
Extraosdinary items and Tax
| Less: Exceptlonal/Extraordinary items 0.00 0.00
Profit or Loss before Tax 3,46,452.61 5,17,345.95
Less: Current Tax 1,76,000.00 4,30,000.00
Deferred Tax (-)62,613.00 {-)5,49,747.00
Profit or Loss After Tax 2,33,065.61 £,37,002.95
Add: Balance as per Last Balance Sheet 43,02,161.17 38, 9),900.61
Less: Prior Perlod Adjustments—Dep 0.00 1,89,792.00
Less : Short/Excess Provision of Tax {(—389,060,00 {=)36,070.00
Balance Transferred to Balance Sheet 44,46,137.17. £3,02,131.56
REVI F BUSI ERATIO D FUTUR SPECTS

Your company is in the business of trading of garments through its retall outlets, online
stores and through supplies to e-commerce comparies. The Company has achieved the
Gross turhover of Rs. 1211.97 Lacs as compared to Rs 1416.42 Lacs in the previous year,
Your Directors are optimistic about the company's business and hopeful of the better
performance in the next year. There was no change in the nature of buslness of the
company.,

MATE HANG OMMI T
There is no material change/commitment in the state of affairs after the end of financial
year to the date of this report which could have affected the company.

DIVIDEND
Your Directors do not recommend any dividend due to future requirements of funds and to

strengthen the financial position of the company.



RESERVES
The company has not transfer any fund to general reserves during the year.

DIRECTO KEY MANAGERIAL PERSO

There was no director who was appointed/ceased/reappointed during the year under review.
The Company is not mandatorily required to appoint any whole time Key Managerial
Parsonneal {KMP).

MEETINGS

The company has cenducted 6 (5ix) Board meetings during the financial year under review,
which were held on 06.04.2015, 18.06.2015, 31.08,2015, 12.10.2015, 22.12.2015 and
05.03,2016. The intervening gap between the Meetings was within the period prescribed
undger the Compantes Act, 2013.

STATUTORY ALIDITORS

The Auditors, M/z J. Mehta & Coampany, Chartered Accountants {(FRN-012560N) were
appointed for a period of five years in the AGM held on 30t September, 20714 and are
eligible for reappeointment, subject to ratification by the shareholders at the ensuing Annual

General Meeting of the Company.

AUDITORS' REPORT

There are no qualifications, reservations or adverse remarks made by the Auditors in their
report. The observations made by the Auditors of the Company in their Report, read with the
Motes to Accounts are self-explanatory and do not need any further clarification.

SECRETARIAL AUDIT REPORT
The pravisions relating te submission of Secretariai Audit Report are not applicable to the

company,

RIGK MANAGEMENT FOLICY
The Company doesn’t bave any Risk Management Pplicy as the elements of risk threatening
the Company’s existence are minimal.

EXTRACT OF ANNUAL RETURN

As required pursdant to section 32(3) of the Companies Act,2013 and Rule 12{}) of the
Companies (Management and Administration) Rules, 2014, an extract of annual return in {
Form MGCT 9 ) is attached as a part of this Annual Report as Annexura “I°.

DEPOSITS
The company has neither accepted nor renewed any deposits during the year under review,

SHARE CAPITAL
The Paid up Capital of the Company as on 31+ March 2016 was Rs. 1.00 Lac . Thare was no

change In the Authorised or Paid-up Capital/5ubscribed Capital during the year under

review,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 1 86




There are no loans, guarantees or investments made by the company under section 186 if
the Companies Act, 2013 during the year under review. Hence the Provisions of the Section
are not applicable,

! L FIN

The Company has fn place adequate Internal Financial Controfs with reference to its financial
statements, commensurate with the size, scale and complexity of its operations. The
Company's |nternal financial comtrel procedures ensure that Company’s financial statements
are refiable and prepared in accordance with the applicable faws.

u f CON ARRAN D PART!
The particulars of contracts or arrangements entered into by the Company with related
parties pursuant to Section 188 of the Campanies Act, 2013 are furnished in Annexure 1t
and is attached to this report,

NSERVATION OF ENE Y, TECHN Al ION, FOREIGN EXCHA NI
AND Ti
The details of conservation of energy, technolegy absarption, foreign exchange earnings
and outgo are as follows:
Conservation nf Energy
Your company not being involved in the manufacturing activities, the consumption of
energy is limited to lighting and other electrical appliances only. Company has taken
sufficient measures for the conservation of energy. However, it has not proposed any
additional investments for reduction of tansumption of energy hence no impact Is available
a5 required to be stated,
Technology absorption
The Lompany’s Directors are having tachnical expertise and have been uvpgrading their
technology from time to time. No technology had been imparted during the year. Further, in
order to make improvement in the business activities, Research Development is a
continuous process. No expenditure was incurred on Research & Development and
Technology Absorption & Up gradation,

relagn hange Earnings and Ou
Total Foreign Exchange Earned and Used are as follows:

i) Foreign Exchange Earned NIL
ii} Fareign Exchange Used Rs. 4,76,606/—
NIF A TERIA E REGULATO

There are no significant material orders passed by the Regulators /Courts which would
impact the going concern status of the Company and its future operations,

TESQCIAL R iBl
The company daes come under the purview of the requirement of disclosures or spead any
amaLnt under the provisions of Section 135 of the Companies Act, 2013 and the Companies
(Corporate Social Responsibility Policy) Rules, 2014,

SUBSID ol Tu D ASS OMP,
The company does not have any Subsidlary, joint Venture or AssoCiate Company during the
year under review,

PARTICULARS [3F EMPI OYEEC



Pursiiant to the Companles {Appointment and Remuneration of Managerial Personnel) Rules,
2014, statement of particulars of employees Is not required to be given as aone of the
employee is getting salary as stipulated in the rules.

E TION BY INDEPEND R
The provisions of Section 149 for dppointmeant of Independent Directors da not appiy to
the company.

DIRECTORS' R Bl TEMENT

In accordance with the provisions of Sectlon 134(3)c) and 134(5) of the Companies Act,

2013, the Board hereby submits its Responsibility Statement thar — :

4. in the preparation of the annuaj accounts, the applicable accounting standards had been
fellowed along with proper explanation relating to materizl departures:

b. the directors had selected such accounting policies ang applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period:

¢. the directars had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safequarding the
assets of the company and for breventing and detecting fraud ang other irregularities:

d. the directors had prepared the annual accounts on z going concern basis: and the
Company, being unlisted, sub clause te) of Section 134(3) of the Companies Act 2013,
Pertaining to laying down Interna) financial controls, is not applicable to the Company ;
and

e, the directors had devised Proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,

AC DGEMENTS

The Directors place on record their sincere appreciation for the assistance and Co—gperation
extended by the Rankers, Investors, varlous Government Authorities and all other Associgtes
for their continued support extended to the company during the year under review,

For and on behalf of the Board

(DIN-D23265790)
Add: - A-2/70, Sector-5, Rohini,
MNew Delhi-110 085

Dated : 29.08.2016
Place ; New Deinj



Annexyre - |
REG: LORENZINI APPARE] S PRIVATE | IMITED
FORM NO. AQC —2

(FY 2015-15)
(Pursuant to clause (h) of sub-sectlan (3} of section 134 of the Act
aénd Rule 8(2) of the Companies (Accounts) Rules, 2074,
Form for Disclgsure of particulars of contracts/arrangements entered {nio by the
company with related parties refacred to N sub section (1) of section 188 of the
Companies Act, 2073 including cartain arm's lergth transaction ynder third provise
thereta,
ar !
L. | Panticulars Detalis
M.
L Mame (£} of the relared party & natore of relatinnship
F Natura of CONbracts /arangements frangaction
ER Guratior of the contracts/arrangerments transaction
4, Salient pertns of the cantraces gr Arrangements gy
trangaction |nduding the vatuwe, If amy
5. Justification  fgr emenng e doch  contrects  or M.A
ArFAngements or ansackons’
6. Dare of approval by the Board
£ | Amount pard as advances |f any
8. ate on which the spectaf resclution was passed in Cenersl
MELLng a5 requited under firct provizo section 158

G_ Fartculars Crtaily
P,
1. Name {s} oF the related party & nature af relationshlp Sandeep Jain
{Lxirector}
Nature of contraces/arrangements ‘transaction Rant of Qiflce

Buration of the COnracts /arrangements firansacion Far Twe pears

Lallent terms of the CORMWacts or arrangements or | Rs. 6.00,000) - p.a.

fransaction including the value, If ahy .
3, Cate of approval by the Bpard 06.04.2015

£. Amount paid az atvances |f any —-

For and og |Ii" f of the Board

I
i f

{IN-D2365700)
Add: - A-2/70, secor-5, Rehini,
tew Delhi-110 {185

P o |1

Dated : 29.08,2015
Place : New Delhl




i : J. MEHTA & COMPANY
: % | CHARTERED ACCQUNTANTS
i 322-323, Dakha Chambers, 2066/ 38,

Mainala, Karol Bagh, Mew Cwelhl- 11005
Ted 01 - 28751434, 01 1-425 42519

E-mail - caimeaebamalt.con

R

tNCEPENDENT AUDNTOR'S REPORT

a M f L M| APP, PRIV MIT

Report gn Financjal Statements

We have audited the accompanylng financial statsmenis of Lorenzinl Apparels Private
Limited {"the Company™}, which comprise the Balance Sheer as at March 31, 2016, the
Statemnent of Profit and Loss and the Cash Flow Statemeant for the year them ended, and a
summary of significant accountlng policies and other axplanatory information.

M ment’ ibil iman Bt

The Company’s Board of Directors is responsibie for the matters In section 134(5} of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these fnancial
statements that give a true and fair view of the firancial position, financlal parformance
and cash flows of the Company in accordance with the accounting principles generaidly
accepted i india, including the Accourting Standards specified under Sectlon 133 of tha
Acl, read with Rule 7 of the Companies {Accounts} Rules, 2414, This responslbility also
includes the mamtenance of adequate accounting records In accordance with the
provision of the Act for safeguarding of the assats of the Company and for preventing
and detecting the frauds and other irregularities: salectlon and application of
Approprlate accounting policies; making judgments and estimates that are reasanable
and prudent; and design, implemeantation and maintenance of internal financial cantrol,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records,  relevant to the preparation and presentation of the financial
statements that glve a true and fair view and are Fres from material missratement,
whether due to fraud or error,

Auditar’s Respons|bility

Dur responsthllity is ta express an opinion on thess financial statements based on aur
audit,

We have taken into account the provislons of tha Act, the accounting and awditing
standards and matters which are required to be Included fn the audit report under the
provisiens of the Act and the Rufes made thereunder,

We conducted our audit in accordance with the Standards on Adliditing specified under
section 143010 of the Act, Those Standards reguire that we comply with ethical
requirements and plfan and perform the audit tw obtain reasonabla Assurance about
whether the financial statements are free from materizl misstate ment,




An audlt Involves performing pracedurss to obtain audit evidence aboyt the amgunts
and disclosures In the financial starerments. The procedures selectad depend on the
auditor's Judgment, including the assescment of the risks of materlal misstatement of
the financial statements, whather dus to frand or tirer. In making those 1isk
assessments, the auditor considers internal financial control refewvant to the Company's
preparation of the financlal statements that give true and Falr view in order to design
aydit procedures that are appropriate tn the clroumstances, but not for the purpose of
expresslitg an opinion on the efectiveness of tha company's nternal contral, An audit
also Includes evaluating the appropriateness of accounting policies uzed and the
reasenableness of the accounting estimates mads by Company's Directors, as well as
evaluating che overail presentarion of the financia) statemants.

We belleve that the audit evidence we have obtained l¢ sufficient and appropriate to
provide a basis for our audit opinton an the flnancial statements,

Opfnien
In gur opinign and to the best of our Information and according to the explanations
given to us, the aforesald Financial statements, give the information required by the Act
i the manner so required and give 2 true and fair view in conformily with the
Accounting principles generzlly accepted in India;
2] In the case of the Balance Shest, of the state of affairs of tha Company as at
March 31, 200 5; .
bl in the case of the Statement of Profit and Loss, of the Profit, For the year
endad on that date; and
) in the case of Cash Flow Statemant, of the cash Hows For the ye&ar ended an
that date,

on Re i nt

i. As required by the Companies {Auditor's Report) COrder, 2016 (“the Ordar®)
rssued by the Central Covernment of Indla In terms of sub-saction (11} of
sectlonl43 of the Act, we give in the Anngxure *A', 3 statement en the matters
Specified in paragraphs 2 and 4 of the Order,

<. As required by section 143(3} of the Act, we report that:

a) we have sought and gbtained all the information and explanations which to
the best of our knowtedge and belief were necessaty for the purpase of gur
aurdit;

Bl in our opinlan proper hooks of account as required by law have been kepr by
the Company so far as appears from our sxamination of those brocrs;

¢} the Balance Sheet, the Statement of Profit and Lass and Cash Flow Staremant
- dealt with by this Report are in agresment with the books of account;

d} in our opinion, the aforesald financial staternents comply with the Accaurting
standards specified under section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 20 4

<} on the basis of written representations received from the directars as an
March 31, 2016, taken on record by the Board of Dirsctors, none of the
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