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MSL INDUSTRIES LTD.

NOTICE TO MEMBERS
NOTICE OF THE ANNUAL GENERAL MEETING

SOTICE 15 HERERY GIVEN that the 43 Annual Genernl Megting f the Members of AISE, Tndustries Limiied will s held on
Saturday, the 30th December, H17 ot 4450 PR gt Urmils Bhawon, Mohilla-KagiBalupar), Ssidikat- Ashra. Putpu = S0 086 e
iransict the Tolloswdng business:

CERIGIN ARY BLISINESS:

| To meceive and i adopt the Profit & Loss Account for the finunctl year ended 31 March 2017 und the Balance Sheen as ot thal
dite gnd the Beport of the Diroctors and ibe Anduoes as well = Secreimrinl Ashtars theneon

=

Too nppoknt i Direcios in place of Sho V. K, Singhanta who retine by rotation ond hitkng eligible alfess hamse i frr reappoaniment,

3 To comfinm appointment of Ml 5. Muohata & Co.. Charered Accountatl as Statutory Audicor of the Company & 1o hold office
from the conclusion of this miecting until conelusion of mxt Ansusl Ceneral Meocting, on the 1emma ond conditiens i may b

ainiuslly agreed upoin,
SPECTAL BUSINESS:
To consider dnd [ thought i, 10 pass the Tollowing Resolution with or withous modi Rcation,
As an Ohrdinaey Resabhaibon

| To appoimt Smi Aparna Dus(DIN 07 (43761 ) us an Tnelependent Director and in this regand to Coasider und i thasaghi Fil, oy pesa,
withs or without modification(s), te following resolution as a Ordinary Resolutin.

“RESOLVED THAT pursuant b the provisions of Section 149, 150421 & 152 read with Schedule 1V and ail other applicable
provisigns of the Companles Act, 2013 and the Compunies | Appointment and Cualification of Direciors) Rules, 2014 fincluding
any stabistory modification{s) o re-cnactment thereof for the time being in force) jnd Clawse 49 of the Listing Agreement, Smi.
Apurna Das(DIN 07143761}, wha wos appointed os o Direcior on ¥ December 1013 and was lighde to retire by rotatlon and in
respect of whoan the Company had received o notios in writing under Section §6d0 of e Companies Act, 2017 fromm & maembes
proposing et cundidature tor the office of Directar, be and 1% herehy appoiared a5 an lndependent Directie of the Compacry 10
hisld office for SiFive] consecidive years and & ha ahisil] st be linkbe 10 resire by fobution in leim of Section 1440 mnd 1459 13)
of the Compunies: Aot 20H37

Raepd, Chifice - By order of the Bonnd
Upmsila Bhawan, Mahalla Kurji (Balupur K. M. Duits
Sndakar Ashromm, Patng — B0 070 Camipany Secrelary

Phone Wo, 033-22435853754
Emubl ¢ melskm&@bsnl.in

O LT IDSERE 16T 1 PFLE0ES
PFloce : Kollats

Daaed ;7 13k October, 2007

hITICH
I A member entitled bo atiend and voue ts entiiled to appoiit proxies fo atend and vore msteud of himeell. A proxy need mod be i

member of the Company . [nstrumend of proxies. i cader 10 he effective, must be recelved by the Company nol less thon 45 houss
befnre the time for holding the meeting,

The Regiser of Members and Tranafer Books of the Company will be closed from Monday, 251k - December 1o Sarday,
Hlith Pecember 2007 (hofk dayd b lusive |

1, The Company™s shares are fisted on Magadh Siock Exchange at Patna, Stock Exchanges at Mumbai ond Kolkata. The Company
has ulready paid the Annual Listing Fees (of the year 5. 06 1o Kolkats & Magadh Sock Exchange and up 10 the s - 20017
i Mumbal Stock Exchange o demnd.

4. Explanaiory Statements respored UiS 103 af the Compunies Act 2015 is stated herein ufier.

|-ul

Sharcholders mre requested 1o intimaste 1o the Shone Trmesfer Agent il the Company whose nome and addoess i given below abant
any change in their sdiress promply, including Pincode quoting the comset folie number pnd oles 1o nofify mistikes oy, 6
respoct of therr addrosses, o enswre proper delivery of il
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h Al comespondences regarding shareholdern slwould be addressed 1o below mentoned Begimrar and Shore Trunsfer &gent,

MICS Shore Tranafer Agan Lid
12175, Manabar Pukar Bood, Kolkuth — TUK 026
Pleone: 0 ERHT 24051752153

7. In cose any prevonce 15 pol sddressed by the snid Shore Transfer Agent, Shorcholder may contact the Shore Depaotment of the
Compeny 1l
MSL INDHUSTRIES LTD (SHARE DEPARTMENT)
P12, SWALLOW LANE, KOLKATA - TO0 0]

§.  Corpornte members intending 1o send their sothorized represeiiniives o requested 1o send o duly Gailed copy. of e Board
| Hesabutbon suthonzeing thelr epreseninfives o sitemd,

L 9. The Securities und Exchunge Boord of Indiaf SEBL) has mundabsd the sobmissbon of Permanent Account MumberfPAN) by every
prrticipant incthe securities murket. Members holding shares i elecironie forn are, therefor, requested o submit their AN o the
Depository Participands with whom they maintuin thedr demol secounts. Meombers bolding shates in physical form should sabmit
their FAN o the Company/Regieirar as stuted here in above.

i0, In rerms of Circular Mo, 172001 dated 31 08 200 | and Cieculor Mo, 1873001, doted 29,04 201 | issued by the Miniary of Corporate
Affmirs, under Green initintive In the Corporme Sovermments oll memberns are requesiad o intimate their e-mail sddress fo the
Comipany’s Registiir snd Transfer Agents whose e-mall & s pessta @ rediffmail com mentioning the Company”™s onme Le, MSL
Industries Lid, so ae o enable the company o send the Annoil Repon ond Acconnis, Modices and oiher docomenis through
Ebectnnic Mode o their e-meabl adiress if any.

Explinatory Statement (Porsueni b section 102 of the Companies Acl 20035
Tiem Na, 4(1)

St Aparnn Das s woman Direcior of the Compuny oppoinked by the Shaie holdess g thele Mecting halid on 317 December 2005 und
in liable to resine by pointion, on the receipt of & nobice by, & shore beilders asd the reguisie depasit ox reguired under section 160 of the
Commpandes Act 2013

Afier reslgnation of 5ho Ao K. Kuodu as Independent Ddnsciog of the Company, there hove been o reduction in the mmmber of [ndqmnd:nr
Direciory required woder. Section 144904 of the Compandes Aef 2013

In complisnce with the provison of the clouse 449 of the Lisnng Agreement with the Siock Exchanges stipulating conditions for the
ippiantient of ndependent disecior by o lsted Compuny, and in ol Noofication frons MOA 1472014 Ko, 1227200 3CLY dared 9
Jume 3084, it 15 proposed 10 spgaint Smi Apuris Dos as Independent Direcior under Section 149 of the Act and Clause 49 of the Lisiing
Apriemen o bold bifice for Hve) consscutive vears, Tn erme of Section 14801 3) of the Companies Acr 2013, Sl Aparis Des shall
pust Iae linble to notive by rotsion, She is ot disgualified from being sppoimied vs on Independent Disoctor in terms of Sectian 164 of
the Act and fus glven her copsent oo act as @ Birector o well as Independend Dibectisr.

The Company has recerved decloranions from Smi. Apurma Dos that she meets with the critern of independence as prescribed bth
under sub-section (6] of Section 149 af’ the Act and wnder Claise 49 of the Listing Agresment.

Brief resume of Smit Aparna Dws, stuting maiure of her expertise in spevific functionu] areas and names of the Compardes in'which she

hnld directorships and membershipachairmonships of the Boardfcmnmitiess, shureholding osid relafion between direcior interse ds
| stipuloted under Clunse 49 of the Lisung Agreement with the Siock Exchimges is ivuilable o1 the Corporate office of the Compiny ol
P23, Bwallow Lame, Kolkutu — WX (K]

Sl Apnrma Bad bs inbérested i the pesolution sed ol respectively st item Moo 401§ of the Nogsee with regand 10 her appolatment

Ninee oof the cther Directors/Rey Manugerisl Perssnned of the Companyfibeir relatives ane, in ooy wiy concernsd or inlecestoid, fmancially
or otherwise, in this resolation

The Board ctmmends e Ovdinary Resolution sef ouf of fiem Mo 4017 of the ootice for approval of shorchaldems,

Regd. Office iy prdder of the Hoan

Upmiln Bhawan, Mahallp Kuri [Balapur)
Sadalkst Ashanm. Prtna — 800 €10

Phone Mo, (3313242904 1/54 B N DUTTA
Emuil | ibslskmi@ bsnl in {Fead368)
CIM: LT LOSRR 19T PLOOGORT| Company Secreiary
FMace - Koikais

Dted @ 126k October, 2007
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DIRECTORS' REPORT
TO THE MEMBERS

e Directors have plonsere in presenting the 45th An nuil epor . the eeperating of the Company together with the Aulited Accolnts

fror year eniding 31+ fliirch 24017

1 THE FINANCIAL RESULTS. (T I8 LACS)
Vear ending Yenr ending
314 Mlurch 2007 318 warch 2016
Heveiime From Dperation] Lifees) il i
s Exciae Dy L] i
i evemue Trom Dhjeration Metd i L
Gursy. Profit| Luss) befure eprecintion.
Finanee Cosl, Tix s other vxceptional items (80.07) [56.45)
Fimiinee {psti Crglsn {00} { 0, 403
Drepreciation { 43 { 0457
Net profil Lass belure esvplivnod ilams (1. 00) {5750
Exceptianal fwis Nt Credit) .00 L.36
Prafitf+) | Loss(«) before Tax (EL.O6) (5514
Provision for Tax (1] i
Wet Lioss in Prafit and Loss Alc lor the yenr (&1L {55.74)
Male:
Flgisr=s of the previous year have een teproupel wherever Becesary.
3 EXTRACT OF ANNUAL RETURN 4

Exroed of the Al Bolum is enclosed herewith — Anngrune A&

5 NUMBER OF MEETING OF THE BOARD OF DIRECTORS HELD DURING THE YEAR 2016-17

Fowr Board Meetings weee held during ihe Fhnancial Year 2016-17 L2 on Age June 2010, 124 August 2016, 28* November 2016

& 20% Mnrch 3017,

1, DIRECTORS RESPONSINILITY STATEMENT - PURSUANT TO SECTION 1335
Your Dibrgeiors oifirm that ©

i) i ihe prepasation of the Amman] Actisunt, the npplicabic Accounting Stanidards had been flowed plang with proper explenatisn

reluting L mmiecin] dipuniares,

iy The Directors hnd schectad suich necounting policies and ppplied them comueetenily amd mude judgments aml eatimntes that ore
pegsanalyle nid pradenil s o (0 give o irue i lale view af the stute of affiies of e Compuny b the end ulthe ffnmeiciul year

gaie] & boss of the Company fore that period;

Hi) The Directirs hal tiken peoper il sufTiciens eone, as far & practigable under tlhe grrdvniling circumsEnces, for uinfeiancs
af udequnle pocoimiing records in aogordande with the provisinns of the Al i v penrding the ussets of the Campeny und

for preventing aid detecing Teatsd st other irregalaritien:

v} Ag reparted in Para 10 iiere-in-below; all moveabbe & immavable nesets of the Unis at Piatan und b Chadinbpd wene ke
aver and auld by ARCIL on behalf of the Secured Creditors namely 1C1CH Bank Lid.. State Bank of il nil Inclusteiad
Mevelppenent Dk ol lndin. Thers fs no operation of the it ot Palna simee 01 April 2001 end st Unit | i I."nl;.-rncu:sln:z

70 Musch 2008 Thiere is na aperution of the Comparty. As such (he Company is ol o gring coacem

vy The Company has no purchase. e sale, no Aseets & hoving negalive mil worth, to ol operation & [Hrectors had no
ocasion during the year Lo frame any internal financknl contml 10 he fullowed by ihe Company, - Flowever, a3 fell by the
Directars. om the busis ol existing accournding system thine i na scope af huving any Geeds Fiomncinl prregulagiy and the same

ure adequate and ane opeTutiing ellect|vely.

wil  Uinder the existing siafe of aifairs of the Company, whene flsere bs o aperalion, compliancd of lnavs e of routing nature oo

ihve Diirectons have devissd poper sysjemms i insure complimnce with the prowisbon of ull applicable laws.
4
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4 STATEMENT OF DECLARATION GIVEN BY THE DIRECTORS UNDER SUB-SECTION (7) OF SECTION 149

All imdependent Directors have given declarations that they meel tlse eriteria of independence as Liid down umber Section [49(7)
of the Companics Ast 2083 and Clanse 49 of the Listng Apeecment.

& CONSTITUTION OF THE NOMINATION AND REMUNERATION COMMITTEE

The Board of Directars at theie mecting Beld on 239 Decomber 2014 senamed the exlsting “Resmincraiion Commbitee s "Nominution
and Remuneration Cimmities™ consisting of samse members us I8 was anmely Sri A K Chatterje as Cliairman of the commiiles
Shel A K Kunelu and $hri A, K. Choudhury o8 members af the commatice, Singe the Company f nad piking concers o8 reporicd
earlier and ihere is no change [ the Munagerial Suuetine ol Uy Compaimy. due 1o presend state ol affairs, the scope fiier forimislation
il poh;_".r for [uriher appalnument of Dipeeior Lo thelr qualifienthon, experineg e ane pending for uscertninment.  Afber’ the
demise ol S A K, Chattesjee, Sri A, K., Clsudhury wass clected o Chalrman of the afuresiu comntitiee by the Baard ol Lirectors
o] Bth Movembes 2015 St Al K. Kundu'a iwiemiher 0 the Remuoerstion Comminice also resigengd lreny the Board wiib effect
firam T4GRS0 L

AUDITORS' COMMENTS
T Clarification on the abagrvation of the Secretarial Auditor and thee Statatory Auliter are stated berein below,
A ODBSERVATION MADE BY THE SECRETARIAL AUIMTORS
| Mon-Appointment of CFO ws 203 & Tnternal Auditors w's 139 of the Cin's Act 20013,

Clatification
Rensuns of non-nppointment of CFO ' 203 aid Intermal Audlors /s 139 of the Ca's Act 2003 are explained by the Secretarinl
Auditnrs & also m the Dircetors Report on Firmncial Statements of the Company far the year crding 31* March 2014,

1 Nat having sny Website
e 1o the reasons as siated by the Secretarial Auditors in Fasa L os thete s mo matter wivich con be published in the Website,
the Website has not been nsulied. :

3. Non-compliznee of SEBI Regalation pegarding subaiission und Publicution of quanerty Financiol Resulis and lmited reviews
a5 alan non-submisdon of quarterly Shares Reconcilintion Certificale, Hall Yearly Cenification under Clause 47C aid Cluarterly
Shascholding Patterms, Formulation of code of conduct, piher Baird Polictes, Puymen) of fizes to the Stock Exchanges el

Clarification
The reasans for the sbove nen-compliunce are self explanatary as also repotted in the Dircater Report.

4. Mol having e-voting Tacilities
Ressons for not having ony voting sights through Electrinlcs Mesns have been expluined in the Diteclors Repoei on the
Annual Financial Staiements of the Company for the veur ending 31 hdarch 2004 und 31* Mlarch 2003

5 The Comgpany hits nof beld & Mo of Audet Commiltes Mecting & required under the Listing Agreement.

Clarificstion
The Audit Committee Meeting ks held in compliance with the Provision of Co's Act 2013 where there i direction shoal 1he

mimimm Mi, of Audlt Commitiee Meeting as it is for conducting Board Mecting,

Directiors ore plessed io infurm that SEI by Cirgular Mo, CIRCFRPOLICY CELLT2014 dated 15% Septembsr HA a8 et

prmesure) as circulated the teliowing:
“Complisnce with the provisions of Cluse 49 of the Listing Agrécment shall not be mandatory, for the pime belng, fnrespect

of the fullowing class of Companies:
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Mame af the Secured Creditor Aot (F i Lach
(I Bk L E&i.02
Siate Bank of [ndia 0743
1T 47756
[utnl 167033

Furiher by i letier No BE/IV/PSRFY 123811 dated 14% July 2011 the sald ARCIL infarmed the Company that in view of the
phove sefilement, he pmounk pnid by the Company &= above, 10 ARCIL only in full in ferms il ihe asilement enicesd bolween
ARCIL and the Company and that the smid ARCTL had confirmed that the ARCIL have o duts towands the Finunginl Asslstnnge
granted by ICIC] Bonk and SBI 0 the Cumpany. On receipt of said “No Duc® certithcate on behall ol 1CHCY Bank Ll and S, the
rsaunt of secured bosns along with 1he interest pagubbe shere on from Sl & ICICH Bunk were wrilien back 10 Pty & Loss
Account. There is no change (heretlee

Albough o sum of 847736 Lac was paid fy ARCIL 10 D81, one of the Securcd Crediters in fingl sentlement of their dues. as
imtlsatex] by ARCIL, the Company & vel fo receive “Ma (e Certificete” o [l As & result the Joon from 1011 and inferest
pitvalile thergon &g ol adjusted to Profit & Loas Account. [Hreciars further like to Siale thist the {Compuny’s properiies At hath
siits, hath movable and immovable, were charged in favour of 1CICL Bank Lul, Srate Pank of India and Industrial Development
Ttk of Tndin {1HB1) an puri passy basls, The Cumpany s yet 10 receive "Ha {1ue™ Certificate from DL Asa tesull filing of
=~gyt{sfaction of Charpes” with ROU could not he dome uad the loans aré showh 08 securcd Loans. Presently all charged Assets
gobd by ARCIL and dlstribited he sofe proceeds o the Secured Credijors were neljumted trough Profit & Loss Appropriation
Account fill the end of 31* March 1012 There by no change thereafter.

Vur Directors, have worked diligently 1o setile the dues of the Financial Tnstitution, varies pending issues Inchuding pending
Iiigations.  The Company bas substontial dues from yarious large cusiomers WiE s ITivdusion Cable L., Mis Harayana
Teleeom 1id. etc. which isvalves legad aetiondfollow up metinn an i reguler busis. However adjuatment oul of the silal putsnnding
i the gesounty of the Campany ure sabll kept pending dues 103 thorough review o the legal statis of the cuncerned Companies frum
vurious sources,  Prescnlly it lisigant againl the Company is TISCO Lt whisse clpima are under diepute and still pending with
the Hon"ble Arbirmor appointed by e Flom‘te 1Hgh Court, Culoatia, Aller sudden demise of the appoinied Arbitior at the end
af the ergumunt from both shde this matker is peniding 10 e dechled by ndjuslicoting auihority, Further His Lordship the Hn'ble
Sustic Chitttissh Mookerjes wis appoimed as Laned sie Arhiwator ip 1he dhove matier in place o Hon ble Justic Mr, Bhagapati
Prasnd Baserjee 10 continse the Arbitration procecdingi, which are in process. Action for adjestment of the dus, if any will be
taken ap after final autgome ol the legal dispute. Howeker sufficient provisions are made in thie Acowunt

Your Director Turiher subimits that mokl of the Credilors’ dues cxcepl Clovt, dies, If any and the outstanding recoverable by the
Company bave become sime-barred. Still e recovery processes from thee parlies arg continuing.

Yuur Disector fanher gubmkis that most of the Creditors” dues except (Hive. dues. if any and the autstanding recovernble by the
Company Fave beoome time-harred, Siill the recovery MOCEsTES from the partics ond citing-

Yaur Directors further like fo sate flaat =1 present & sheleton il i working in the Company, [ust fof comphance of the SMAULOEY
peaITEmETis, !

DETAILS OF CIRECTORS AND KEY MANAGERIAL PERSONAL WHD WERE APPOINTED OR HAVE RESIGMNED
DURING THE YEAR.

nl H:M'MEIHE DIRECTOR
Shei Satish Kaumar Modi S.K Muodi} afier being recommended by Namination snd Remuneration Commitice s re-appainied
s Managing Director of the Cospany wilh effect from 1* December 2015 by the Board Directors it flselr meeting held on 21*
Aupust 2015 for n period of thnoe years at remuneration af 12 Luc pef annandall inclusive), His re-appainiment wis akso
appeoved by the sharcholders al heir Annual Geseral Mecting held an 31 December 2013 since he hes crossed the e of 70
yenrs, Din No. of Shri 5. k. Wodi is 00184788, The date of his ariginal appolntment a8 Mireclor bs DT-05-197 L.

bl INDEPENDENT DIRECTOR
The Sharcholders @t their Annual Cieneral Meeting held on 24* Noyvember 2044 have ratifiad appeirimen of the follawing
[¥reciors o Independant [Hrectors for consecutive five 3-r:mn:ui:hu.ll.uulr¢|.ir= by rotation, in compliance Wwitl the peavisien
of section 149, 1502} and 152 of the Companies A2t 3013, These Directors have met the erileria of Independense 15 per
provision b sub-section {63 of section 149 of the Companics Act 2015

7
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Pnme N No. Date of original appeintment
Sri Asoke Kumsr Chatierjoe I2eh151 I Augist 1988 Since expired on
4 August 2015,
Srt Ajoy Kumir Rundu 02111833 14% March 2008 Since resigned with
Eifect [rom
4% Aiegunt 26
i Achyut Kimsar Choudhiury 53038 28" June 2412

I conplianse with the provision af 149 reud with the Rule 1 of the rebevant Rule ender the Compunies Act 2003 your Dircctor
has ppointed Smi. Apuia Das as wonset Director with effect from 19* May 2015 as Mon-Executive Dircetor as stuted herein
tclow, There afler she hos been recommnended to e pppointed os Independent Dircctor by the Audit Cormmsittes @ the
meeting dated 31* May 2017, Your Directors recommended the appointment of Smt, Aparma s, presently acting @ women
dirccior, for your approyal for appeintnent ss Tndependen Dircctor foe 5 yeary from the dete of appointmen

e} Sri Rabindra Madh Duita, FCA & FOS, b continwing a5 4 Company Secretery sinee Celoder 1954,

AMOUNT IF ANY WHICH 1S PROPOSED TO CARRY TO ANY RESERVE - Nil

MVIDEND
In vhew of the afiresabd clrcunstanees question of payment of [¥ividend doeys nob ariss,

FRAUD
Mo Frawd fn the Compony has been repurted by the Auditor umber sub-see. 12 of Seotion 143 of the Conpanics Act 2413 cither o

the Doard or o the Audil Conminee for the yeor 201617,

MATERIAL FINANCIAL CHANGES

Mo malerial Tnancial chonges ol commitments affecting the fenancial position of the Company have occumred between the end of
the Finameial Year of the Cosnpany and the date of this report. There was no aperatiog of the Company ax all Units of the Compuny
were chipsed since long Dims.

CONSERVATRION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EA RMINGS AND

OUTEEC,
A sisted carlice the operation of oll units of the Cumpany werne sHscontinued & disposediclosed. As such there is no scope 1
gumply with this provision of the Act in this regard,

RISK MANAGEMENT POLICY
Ax there is no operation of the Compomy there is no risk 25 such the Direclos did ot feel 10 hpve any Risk Management Policy,

PERFORMANCE EVALUATION CRITERIA
The performance cvaluntion criteria for Independent and other Executive Direciors fid divwm by ihie commitiee and fteken on

record by tse Poard inchide.

Anendance nou participathon in the mestings

Preparcdiscss for the Meetings

Understanding vl ihe Company and the extermal environment fn which it operatey and comribules o smiegic direction.
Haising of valid concens to the Bound snd consrucive contribution (o isses wnd uctive participation af mectings.

Nate : Me, V, K. Singhunia = u whole time Director stationed at PPatna Enit ond looking after all pending legal matters and atlending
the Registered Oifice i Patna could not aitend some mectings of the Board and Committce of the Company du ta his sculc
medical problem us ane of his leg cousing nabilaly 1o move fior it e

[ - ]
| ol e

. CORPORATE SOCIAL RESPONSIBILITY POLICY

I lermis of Section 135 of the Companies Act 2013, since none of the condition as mertioned in the Section is applicable 1o this
Company the Dircctors did pol constilude way conemittee 1o comply with the requinement of the Act and Railes framsed there under.

AUMTOR

M/s. 5 Mohota & Co.. Chiariered Accouninnts, was appointed ps Sttatory Auditer of the Company in place of Mis. Taparia & Co.,
Chartered Accouniants from 29 September 2016 to the conclusion ol 6 Annial Gieneral Meeting therealler Lor Five years) b
terms of ihe provision of Section 139(2) of the Companies Act 2013 by the Sharcholders @ their meeting bekd on 9% day of
September 2016 on u remunertion of €150007, w secommended by the Audit Comminee at their meeting held on 31% May 2007
and appraved by the Board of Directors w their mecting held on 28% June 2006, Your Directors seconmmend Yor the raification of
said appaimtmient for the veur 2 7-184.c. ke conclusken of the current Annual Ceneral Macting o the canchusion of next Annul
Geners! Meeting on such tenns os may be malualbly nereed upon by the Auditor and the Andil Commiles af the Company
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11, BECHETARIAL AUVINT REFORT
Acconding 10 the provision of vectivn 204 al the Companies Act 2013 the Secreturlal Auwlit Report subumiited by the Company
Socreiary in Practice b anclosed herewith {Annexure B}

3 STATUTORY DISCLOSHRES
sone of the Directors of your Company hi been reported 10 be disqualificd 8 pes provision of section 16411 & (2) of the
Compunics Act 2003, The Directors of the Compuny have made necessiry disclosures, 05 reguited inder the provision of the Act
and Clase 40 af the Tisting Aprecnem

M. PEFOSITS
The Conpany had/has nol sccepied any deposits from the puhlic

34, LIST OF THE STOCK EXCHANGES
The Compsmy s shares were listed on Magidh Stock Exchange st Pata, stock Exchunges ot Mumibal and Kolkita. The Cotpany
hiis alrendy paid the Anmal §isting Fees to them opl the vear 200062007 16 Stock Exchonge Muinbii and Caleutta Stock Exchange
and up to 200506 10 Magodh Stock Pxetisnge. Due to closare of the Pulr Uit resulibng debary in publication of Quurterfy result
of the Company the Stock Exclunge Murmibad unilugerally suspended ile troding of Shares in the Compoay with elTect from 274
lomuary 2004, Thie Compuny did oot soceive any demund (ko uay of the Stock Exchonpes

35, CAST FLOW STATEMENT
The Cash Flow Siatemuent for the period ending 31% Masch 2017 are pitach.f herewiih.

3 DISCLOSURE UNDER THE *SEXUAL HARASSMENT OF WOMEN AT WORK PLACE' (FREYENTION,
PORDININTION & REDRESSAL) ACT 2011
Your Bircetars ore pleased to nform you that s compliance with ihe said Actan Internal Compinints conunittes wene sel up by the
Company comprising of Two Dircctors of the Compary nansely Mr. A, k. Choudhury snd Sme, Apama Dus. However s there
s e wasnen wirkes elilier permanent of lemparary or as irainee working in the Company, the question of harmssment, i any,
dovsidul not atis.

7. FOREIGN EXCHANGE EARNING AND OLTGO,
T'here is no operation ol the Company and no forcign exchnngs carniing anad ougo in the Company during the year

M SUBSIDIARY AND ASSOCIATED COMPANIES
Your Company dis iot/has nul any subsidiary or assaciate Company,

M PERSDNMNEL
The Company does nol have any emphoyes whose particuloes are requined 1o be furnished under section 197(12) of the Companics
Act 2013 read with Iile 321 of the Companies | Appointmant o Remunerution of Manageriad 1ersomnel ) Bule e (Rupees Oine
Crone and iwenly L or mane it v,

30, REALISADLE VALUE OF ASSETS
The Boaed bs of the opinion thit Trade receivable and investments do mol have the valse oo reufizntion m the ordinary course of
business uf least oiual 10 the snseunt ot which they are staled. Necessary provision of write ofl action will be taken sfler evaluation
of the sate of affuirs of each of the Company from which the Company i o receive s due or from each of the Company in whose
shares the Company lmas Invested its fund.

1. PENLATIESPUNISHMENT/COMPOUNDING OFFENCE
There ure ne strictunes, penalties mposed on the Companics/Diccctors of the Coaspany by the Stock Exchanges or SERI or uny
stabitory authoritics on any matier retated 1o the Capital Market during fhe last ihree years,

31 ACKNOWLEDGEMENT
Your Dircctors place on recond their pratiiude and oppreciation tw the Investors, Financinl Instititions, Banks, Securities and
Exchunge Hoard of India, Siock Exchange, Siate aml Central Government and other Government Agencies for the recognition
given and the trust reposed by them in the Company,

Hiy Order of 1he Board

Placs & Kolkata

Pratend: | 24h October, 2007, 5. K. MODM
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