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NOTICE

Noti.e is hereby given that the
Limited will be held at Regd.
Nav.angpu.a Ahmedabad on

ORDINARY BUSINESS:

1. To re.eive consider and adopt the Audited A..ounts ofthe company lor the year
ended3lnMarch20l3andtheReportof theDiredo6and auditore thereon.

2. To appoint Dire.tor in place of Mr. Shalin Parikh, who reti.es by.otation and

elisible ror re appointment,

To aDpointAudjto6, and to fixtheirremune.ation.

BY ORDER OTTHE EOARD OF DIRECTORS.
FOR MADHUR INDUSTRIES LTD,

sD/-

(MR.VINIT PARIKH}
MANAGING DIRECTOR

Annual General Meetins ofM/s. Madhur Industries
Oflice at Madhur Complex, Stadium Cross Road,

30'i September, 2013 at 9,30 A.M. to t.ansact the

DATE: 30/05/2013

2. The Resnter ol Membe6 and Share Transfe. Books oa the company will remaii
closedfrom24,hSept 2013to30dSepr2013(borhdaysinclusivel,

3. As a measure oieco.otoy, Annual Report will nor be dist.ibuted at th. Meeting So,
nembe.s .re requested to bri4 their .opy of Annual Report with them to the
Anhual Ceneral Meeting.

NOTEST.

1, A MEMBER ENTITLED TO AT'TEND AND VOTE AT THE ABOVE MEETINC IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/
HERSELF AND SUCI PROXY NEED NOT BE A MEMBER OF THE COMPANY.
INSTRUMENTOF PROXYIN ORDERTO BE EFFECTIVE MUSTBE RECEIVED BY THE
COMPANY NOT I,ESSTHAN 48 HOI-IRS BEFORETHE MEETINC,



MADHUR INDUSTRIES LIMITED

D IRECTORS' REPORT

M/s Madhur lndrsties Limned,

Your Dire.tors have pleasure in presenting the Annual Report or the Conpany logethei
with the Audited Accounts forthefinancialyear ended on 31,rMarch 2013,

2n11.12
435.95
54.79
21.92
857 A1
0.00

626.96
12,14

607.44

8.81

During the cutr.nt year your company has achieved a se.sible level ofBrowth. We
are hoping th.t the phenoDenal s.owth shall be a.hieved durihe the nert coning

2. Dnc.iors

Mr. shalin Parikh, Director olthe company retires at the ensuring AnnualCeneral
meeting and el jsible lor re'appointmeht.

You. directoE' wish to place on record their appreoation lor the .onribution to
grohth of the bus,ness nade by employees at all levels. lntormation as requi.ed
pu.suant to section 217(2Al oltheconpanies Act,1956 has not been given, as it is

M/s Purushottam Khandelwal & co., chartered Accountants, Ahmedabad, Auditor of
the Conpany retire aithe conclusion ofensuingAnnual ceneral Meeting and being
elieible, ofle. themselves ror Re-appointnenr

S. Deoosits

DurinS the year, Cohpany has not accepted ihter corporate Deposits, which falls
underSectionSSAofCompaniesAct,1956



MADHUR INDUSIRIES LIM ITED

tulls-ftlh.odlsy,Airdfllersljl(nance

The additional infornation requked to be disclosed in terns ofnotification No.1029
dated 31n December,1993 issued bythe Department ofcompany Affairs, Ministry
olFi.ance is notapplicable

Dir..rore' Responsibilitv Statem.nt

Pu6uantto Se.tion 217(2A) orConpanies A.t,1956, the Directors conlirm thati

i. ln the preparatjon ofArnualAccounts,appropriate accountinsstandard bave
beenfoUowed.

PLACE:AHMEDABAD

DATE:30/05/2013

rOR AND ON BEHALF OTTHE BOARD

sD/-

Appropriate a..ounri.g policies have beenselected and applied consistently
andjudgments and estimates nade thatare reasonableand prudent so as to
sive true and fair view of slate or affairs oi the company at the end ol
linancial yearended 31st March, 2013.

P.ope. and sufficient care has been taken for the naintenance ofadequate
accounting records in accordance with the provisions of Companies Act,
1956 for safe guarding the assets of the conpa.y and lor preventing and
detectins fraud and other irrcEularities.

10. A.knowledgements

You. Directors wish to pl.aso on re.ord thei. appreciatjon of the whole hearted
co operatiob extended to conpany f.om va.ious depa.tments of the central and
state sovernhents, company'bankero and fi.ancial insiitutio.s and employees of
th€conpany and look iorward torrhe sane co.di a I relationshi p in comjnByears.

iv. TheA.nualAccounts have been prepared on goinBconcern basis.

Ardrinr's Oualifi carion

Auditore have qu.lifred their report to the menbers ofthe Company. Auditors have
qualified inthe reportabout.on provision for retirement benents incone tax dues
anohg others. ln thrs connection directors oathe aompany have discussed the same
,t arn's length on the rocommendation ol audit comnittee and have inihated to
take necessary a.tion so as to show fairviewofstate ofaftairs ofthe company in the

Renort on C6rborate Covernan.e

Compliance Repo.t on Corporate Covernance k a partofAnnual Report is annexed



REPORTOT AHE DIRECTORS ON CORPORATE COVERNANCE

The securities and Ex.hrn8e Board or hdia iSEBll constituted the Conmntee on
Coryomte Governance to promote and raise the standard ol Corporate Covern.nce of
listed companies. The Committee has made leconhendation on the conposition ofthe
board of di.ecto6,audit.omniitee, board procedure etc.

The Company believes in functioring in a
philosophy being to enhan.. the Shareholder
interest of other stakeholders, in conpliance
placed before the shareholders.

BOARD OF DIRECIORS

The company has taken.ecessary steps to comply wirh the clause of,19 of the revised
ListingAgreementgiven below is the report ofthe Directors on the Corporate Covernan.e.

REPORT ON CORPOMTE GOVERNANCE

1, COMPANI'S PHILOSOPHY ON CODE OF CORPORATE GOVERNANCEI

t.ansparent manner with the basic
value, keeping in mind lhe needs and
thereot The followins jnformation is

No Directors are having chairma.shjp ormore than ffve companies where they are

I

In lihe with the requirements orrhe
directos comprises of lour metrbers.
ioaccomplish the r€vked.lause-49 ol

code ofthe corporate sovefta.ce the board of
However, Your company is tryin8 its level best



A declaration signed by M., Vinit Parikh, Manasin8 Director oilhe conpany according
compliance of sub-Clause [1D] of Clause 49 of the listing Agrgehert is attached
herewith torming par! of his Annual Rdport.

2, AUDITCOMMITTEE

PuNuantto the revisedclause 49 ofthe listinc agreement, the company has appointed
Audit committee.onsisting of followings:

(il Mr,vttalashety chairh.n
(iil Mr. Narendra Chavda Member
[iii] Mr,Shalin Parikh Membe.

The scope olcomnittee includes.
a Re!ieworcompany'sfinancialrcportinsprocessand thefinancial statement
b. Reviewinternalcontrolsystensandrtrnctioninsofinternalauditprocess.
c. Postaudit.eview with statutory audito6.

Du.in8 the year under review, Audit.omhittee met four times where allthe members

3, REMUNEMTION COMMITTEE

Remuneration comhitt.e consistins of followins:

(il Mr Narendra Chavda

Remun{ation paid todirecto6 ofthe company is as foll6w

1, Mr, Vrnit R, Parikh Rs. 9,00,000/'
2.Mr.Shalin Parikh Rs. 3,50,000/-

4. SIAREHOLDERS' COMMITTFE

The company has complied the requirement orthe sub.lause vl (Al, (Bl orthe.lause
49 otthe Listingacreement.

The conposition ofsha.eholders cuminvesto6'grievan.e comnitree was as follows:

(il Mr.vntalashetty chairnan
(nl M., ShalinParikh Menber

Durina the year, the company.hd their ReEistrar and Share T.ansfer AEents M/s Link
lntine lndia Pvi. Ltd. have resolved all investors' complaints, lt is policy of the
company to give reply ofsha.eholders complaint within the time frame pre$ribed by
the sEBI/stock Erchanses.



The Share rec.ived fortransfer is apploved on 1sti and 30th ofthe each month and are
giv.n dff.ct bythe Reshtrr.and Shr.eTransfer Asent.

M/s. Link Intine lndia Pvt. Ltd cominued io provide irs services as common Agentfor
electronic as well as physicalshare transi€rwork,

5. GENEMLBODYMEETING:

30/o9/20r0
Madhur Conplex,Stadiun C.oss Road,
Nava.ansDura, Ahfr edabad

10/09/201t
2A/0c/20tZ

There are no special resolutions passed by the company through postalballotat any of
the above annual Ceneralmeeting.

5. DTSCLOSURES:

tal During the year under leview, the qua.terly unaudited results were take! on
.ecord by the Boald of Dnecto.s at the end of month of.espective quart.r.
However in terms ofclause 4l ofListing Agreement, the sane were lurnished
to theconcerned stock exchan8es were also circulated inthe newspaperwithin

(B)

(c)

(D)

(El

(Fl

(cl

Further, company is in theprocess ollyinsdown risk assesstoentsystcto,

7. MEANS OE COMMIJNICATIONI

The nea.s ofcommuni.ation be[veen the shareholders lhd company are transparent
and iDvestor friendly. steps are beinS taken to display the corporate resuks on the
EDITAR & CorpoEr. Bcbrr/, wh .h 6 be'.s deuelope..

Company has lolloved

Further, company has not received any funds through capital market dunng

Transa.tion with related padids have been properly dis.losed in notes to
accounts and discussed atlenAth by auditcommjttee.

Managenent discussion and analysis report is aitached to and forms part oi

Futher, Sbri Vinit Parikh, Managins Dnedor oI the company as certiffed to
board or directors otthe company.eaardins.ompliance ofsub{latre (vl of
clause 49 oIlistihsaereehent



8, CEXEBAISHARE}IOLDIRS' INFORMATION

Annual oeneral Meetine:

Venue Madhur Compler, Stadiun Cross Road,

Navrabgpua, Ahmedabad. 330009.

1,tApril2012 to 31n March 2013
Fron 24d Sepl2o13 to 30u Sept. 2013

No Dividend re.ohm.nd.d

9. LISTINC OF SIOCX EXCHANGE:

Bombay Stock Exchaqe Linited : 519279
Ahmsdabad Stock Exchange Limited : -

10. MARXETPRICE DATA AT BOMBAYSTO(KEXCHANGf, LIMITED:

11. DISINMIlTION PATTERNASON THT 3TTMARCH. 2013;

HIGH'RS,1 LOW tRS.t

lulv,2012

1620 1175
20.05

13.12
1387 9.15

t3622AA
4300

2402570

15700



l2,DISTRIBUTION OF SHARFHOLDING AS ON 31N MARCH, 2013:

5.04 3.55

3.01 15A625 1.88

73

1.35

412254 r0.08

100.00

13, RECISTRAR AND SHARE TRANSTER AGENT:
I,l/s Linklntime India Prr, Lrd.
Unn No 303,3d Floor,Shoppers Plaza,
0pp, Mu.icipal Marker, Behind Shoppers Phza Il,

Ahmsdabad 380009.

14. SHARS TMNSFERSYSTFM:
The sharet.a.sfer workis handled by resist..r and transferasent ior theconpany,

ShareTransfers are registered and dispatched within a period
date orthe lodgments ilthe t.ansle. documents are correct and

1S, DEMAT!RIALISAI'ION OF SfiARES:
Outstandins GDFj/ADtu/watrants or any Convembles
lnstruments and conversio. date and likely impact on Equty

Addre$ ror conespondence : Madhu.Complex,
Stadium Cross Road,

Ahmedabad'330009

Equity shares of the company have been
representi.g 81,59% oftotal paid-up captal of

Date:30/05/2013 Forand on behalfofthe Board ofDirecto6
sD/-

(Mr vINITPARIKH)


