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MADHUR INDUSTRIES LIMITED

a, To capsider and if thought fit te pass with or withoet modificatian, the followiog
resolution as an ardimary resolulion:

“RESOLYED THAT pursuant to the provisions of Scction 14% 17 and other applicable provisions,
it any, of tne Companies Act, 2013 and the rales framed there wnder, a5 amended from tnze to
time. Mrs. Bhavnaben Menta, in respect of whom the Cempany las received a notice in writiog
under Section LEd of the Companies Act, 28413 from a member propesing ber gaondidatore fer the
affice of Dicectar, be and &5 hereby appoinial as o Woman Theeclor of the Company, who would
be linble for retite by raration.

7. To consider and if theupght B le pass wiath or without moedificaton, the following
resalution as a special reselution:

“RESOLYED THAT in supersession of all the earhor resulutwns passed ar the previous General
Muctings of the Company, the consent of the mermibers of che Company, be and is hereby accorded
urder the provisions of Section 1800115 of the Companies Act, 2013 [previously being Seeziin
U] of the Cempames Act, 19506]), tn the Buard nf Doactors Lo borrow from time o sime
such sum or sums of moeney 4% they may deem necessary for the purpose of the business of the
Campany, nabwithstanding that the monies to be borrowed together with the monics alveady
borrowes] by the Company [Apart Brom cash credit avrangemenl, discaunting of mlls and ather
ennierasy ledns abtained from Company's Bankers in the ordinare course of hosingss] ad
remaimimy pubstunding at aoy point af lime will exceed the aegregate of the Paid-op Shore Caaiza.
of the Company and its Free Reserves, ie reserves not set apart for any specific purpose:
ptwvided that the total amount up te which monies may be borrowed by the Boaed of hreciors
and whick shal? remain outstanding at any given point af tirne shall nol exceed the sum af Rs, 100
crares [Rupess Hundred ernres].”

8. To censider and it thought fit to pass with or wichout adification, the fElluwing
regalution as a special resolution:

"RESOLVED THAT purscant to the provisions of Section 186 of the Caompanies 4ot 2012 and the
rules framed there urder, as amended from ome 1o heme (previousiy bzing Section 3724 of the
Companies Act, 19360}, the cansent of the members of the Company, be and is hereby uroantes o
the Baard af Divectrrs uf the Company to give any laan ta any Body Corporate[s)/Fersonist, to
glve any gamiranlee ac oo provide any secority oinoconnection witn o laan to odny Body
Corporare(s] Personds) and to acguare by way of subscription, purchase ot atherwiss, secerilies
vioany Body Corporatefs) and to decide limit up to which suelh mvestmenrs
securitis/ leans S guarantees. that may be green vr male, nalwatkstaniing that any loar given ta
nny Body Corporates] /Persan(s], any guarantee given ar any security provided io carnection
with @ lean to any Body Corporate(s)/ Person(s) and to accaire by way of subseription, purchase
oT otherwiss, securibies ol aey Bedy Corporatels) may exceel A4 of the aggregate ot he paid-
cp Share Copital and Free Reserves and Securicies Premivm Account: er LODS ol 15 Free
Beserves, whichever is highetr at any point ‘ol ine Rawewver it shall not wsceed bevend Hs S0
crores atany pane of Lime; an seeh terms and conditions, as the Board may think e
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MADHUR INDUSTRIES LIMITED

Flace: Ahmedabad By order of the Board of Directors,
Date: 13/083,/2014 FOR MADHLUR INDUSTRIES LIMITED
Vs b £y oive
CHAIRMAN
[Mr. ¥init Parikh)
[DI%: 00494521

MOTES: -
A MEMBER ENTEILED TO ATTEMD AND VOTE AT THE ABOVE MEETING IS5 EMTITLER TD

APPOINT A PROXY TO ATTEND AND VOTE [M5TEAD OF IIIMSELF/HERSELF AND SUCH
PROXY NEED NOT BE A MEMEET OF THE COMPANY. INSTRUMENT OF PROXY IN ORDER
T BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY KO LEES THAN 48 HGURS
EEFORE THE MEETING,

The Register of Members and Shate Transfer Books of the Company will reman ¢losed
tromm 2460 Sept 2074 Lo 300 Sepe. 2014 (bath days inclugive).

As a measure abf ecenomy, Annual Reprot will nor be disteiboted ot the Meeting, 5o,
moembers are regueesiad to hirong their cope of Annoal Kepert wich them o the Aanoal
Leneral Meeting

Explanutory stargment under sactian 102 of the compames dct, 20013 15 artached with the
tiztice.

[n complivoce with the provisiony of Section 108 of the Companics Act, 2013 read with
RBule 4 of the Companics [Manopoment and Administrarion] Koie, 2014 and Clause 358 nf
Lusling, Agvecoment, the Compary is providing e-vating tacilicy e :1s members whose
rames appear an the Regoter of Members/Beneficial owners as an che cut-ofl date i,
2ethAuzast, 2014, whao rmay cast their vote by slectronic mode on all resclutiens in respect
uof busingss set forth in the Natice thriugh e-valing services provided by CDSL, chrough
their portal httpffewoweevobnngndiacon. In this regard, members are neritied that (i
The Company has compl=ted the dispatch of nucice of AGM through couricr to sl Lhe
members of the Company idividually ta there sepestereid aededress along with the
Explanatory Sratement amd Annual Reaort ardd (il Voeting through electranic sacars shall
commence from 9F00 a.m. on 21sf Sepromber, 2014 and onds at 0&00 po. or 23re
Septemmber, 2014,
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MADHUR INDUSTRIES LIMITED

Explanatory Statement
(Pursuant to section 102 of the Companies Act, 2013)

As reguired by ::ectinn 102 of the Companies AL 2012 (Act), the followlng explanatory statement sets out all
material Facts velating to the busine sy mentioned under el Yos. 4 10 8 of the accompanying Notlce:

lteny NG, 4 & &:

The Company had pursuant 1 the provisians of Clause 449 of the Listing Agreement, entered with
the Stack Exchange, appeinted Mr. Marendra Chavda and Mro Vittala Shetty as an Independent
Directar tn the past, in campliance with the recuirements of the Clause. Parsuaxnt 1o the
provicions of Sectien 149 of the Companies Act, 2013, which came into etfect an April T, 2014,
ovary listed Crmpany is required to have at least one-third at the tacal number of Directess as
Independent Mireclors, whao are aot liable for retire by rotatian.

The Board has recommended the appointments of Mr, Marendra Chavda and MreoVillal Sheety as
[ndependent Divectors from Seplember 30, 2014 ca September 29, 2014, Mr Narendra Chavda
and Mr. Vittala Shetty have given a declaration Ly the Beard that they meet the criteria of
mmispendence a8 provided in Section 14%6] af the Acl Tnoopenian of the Board, Mro Karendra
Clavda and Mr Viltala Shetoy uliiil the conditicas speaficd 10 the Act and the rizles fromed thera
under for appointment as [ndependent Directar, In cempllance with the provisions of Seczion 147
read with Schedule 1Y of the Act, the appointment of Mre. Marendra Chavda and Me. Vittala Shery
as an Independen; Director s new being placed before the Members for their approval, The
rerms and canditions of appaintments of Mr. barendra Chavda and Mre Vittala Shetty shall be
apen far inspection by the Members at the Registered Office of the Cormpary tunng norma.
husiress houars on any working .

Mone of e Divectars o Ko Managerial Pecsonnel [EMPL ol the Compary o ther melabves
pxcept M. Karendra Chawila and Mro Vittala Shetty is conterned or intecested. Hndancially or
e herwise, i the resolution set aut at Jtem Mo, 4 85

Ttem No. G-

Fursianl 1o the provisions of Section 144 of the Companies Aot 2013, which came i effect an
April 1, 2014, every listed Comrany is ceguired wo ave at ieast one-woman Director, who is liable
fur rotite vy rotation.

The Board has recommended the appoiotiment of Mrs. Bhavoaben Mehta as 2 Woman Director
woef Seplember 34, 2014 Mres, Bhavnaben Mehto has giver her consent it Foem DIR-Z2 a3
required under the Act She has alse given a declarat-an in Form DIR-8 that sheis ot disgualified
andes Section 164 of the At and s being elosible for appointment as Direcior Tnoopicion of the
Board, Mrs. Bhavnaben Mehea fulfills the condinons specified in the Act and the rules bramed
there under for upprentment as o Director. In compliance wath the provisions of Section 149 of
ihe Act, the appointment of Mrs. Bhavhaled Mehta as a Director is now being placed before the
Moembers Fer their approval, The terms and conditions of appanntznent of Mrs. Bhovnaben Mehta
shall be epen for inspection by the Members at the Registered CHtice of the Cempany during
pernsel hiusiness hours vn ane wrking day.
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MADHUR INDUSTRIES LIMITED
Sone of the Bircetars or Key Managerial Personnel (EKMP] ol che Company ar theie selatives
excopt Mrs Bhavnahen Mekta is corcerned or inorested, Anancially or othemeise, i thy
resalulion sot nut gt ltem Yo, o

Itete Mo, 7

In terms of the provsions of Secton 180 of e Compames Acl, 2013, the Board con exeriise
curlam jivwers only with the consent ot muembers in general meeting by passing special
resalutiom. [norelabior o the aoid pravasiones o ieoviewe ob the capeczed gooveth i the hosioess of
the Cemoary, the Board of Directors on behalf af the Conspany many barrowe marivs Frem varings
sunirces ronscguent ta which the amount sutstancing could eicced the carlier limit decided by
the memaers hrectnes caclior ta this resolution but skl mot st anvtime sxoeed Ee limit ot Bs.
100 crores. Ferther, nncder the At Ot s ooy reguired that sucl d reselution shall be passed by
vy afa special reselution,

Your Directars accordingly recommencd merease in the Borrmeing poracaes T By, 8O0 crores ag 521
aut o The eiabling resolution at leem Sa. 7 for the approval af the members,

Wang nlf the Directors or Koy Managernal Porsonnel {EMPT ol 1the Company or thesr relatives s
cumrerned neinterested, financially or otherwine, intne reseiution et out at Lkem ho. 7.

Itemt Mo, B;

The Board of vreclors af a Company has been permiteed to makie loans, give puarantees, provids
securities to and make invesiments o the seeurities oF olher odws corporate te the extent af
£0%) of its paid-up capital and free reserves and secunitics premium account or 1009, of its free
reserves and securitics premium account whichever is kigher, in terms o Scclian 186 of the
Companies Act, 20013 from time to fime, for business purpases.

Where Lhe aggrenate of leans and investioents foade, geardntess given amd securitivs provded
excerd the aforssaid limals, prae approval of the Members by woyr of Spocial Resalunan s
required.

It maw be noleed that, in terms af Section 3724 ol the Companics Acl, 1954 any inter-corparate
ian given [ Investment mado / zuarantes given [/ security provided e wholy awned
subsidianies are exempl while reckaning the awerall ot perm aseblay s per the said provisions
at the Act. Hewever, in terms of Section 186 of the Lompanies Act, 2013 such exemption has beer
withilrown and the same shall be included tac arviving at the agaregate permissinle limil and
herce any aan given [/ investment made S opoaraolee given S seconily provded have ro be
included far the purposse af arriving 4t the aforesaid overall omo and therefore it is prooosed rhat
the sharchalders may fix the limit ar Rs. 50 crores.

The Board recarmmends (ke enabihng Special Beselouan e shaseheoalers” o poroval.

None ab the Directors or Kew Monageral Persoamel ChMPY of the Company or their relacives is
cunceried e aterested, nancially or otherwise, in the resoluteon setaut at fem Mo, 5.
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MADHUR INDUSTRIES LIMITED

Place: Ahmedabad

Date: 13/08/2014

By vrder of the Board of Directors,

FOR MADHUR INDUSTRIES LIMITED
Vinsl dormrz

CHAIRMAN
{Mr. Vinit Partkh)
(DIN: 00494521}




_MADHUR INDUSTRIES LIMITED

" DIRECTORS' REFORT

To,
The Members af,
Mis MADHUR INDUSTRIES LIMITED

Vour Directars have pleasure in presentmyg the Annval Report of the Company tagether
with the Audited Accsunts for the financial year ended o 310 March 2014,

Financial Results ) (R inlacs}
Partivulurs EY 2013-14 FY 201213
Sales W7 39 43094
Ochet inconme 1215 hin?u
Denreclatinn 21.23 214
thrher exoenses Y718 457 B7
Mrofity Loss before Tax B2 i, 0
Frofit/Loss after Tax 822 &, 91

Duriog, the current yedr yeur company has ackioves a sensibile level of grawth. We ure
bipping that the phenomenal grawth shall be aclneved during the noxt coming vears.

Eersonnel

Your directors” wish to place on recoard thew appreciation for the contribution to growh af
the baginess made by emplayees at all levels Information as required pursdanl to $ectan
217024) ofthe compamics Act, 1956 has rat boeen given, a5 icis nal apoicable,

Auditors

Mc FPurushottam Khatdelveal & Co, Chacteral] Accountanty. Statutary Audioor of the Company,
[Firm Kegistration No.: 123825W) holds affice cotil the corclusien of the ensuring Annual
Leneral Meeting, As per pewly inserted Secnon 139 of the Componies Act, 2003, tliey e
te T appinted far a term af five consecutive financial vedrs. e which necessary
resglutian 15 put toovote i this AGM, as stated in the item e 3 of the notice, they am
eligible for appaintment to conduwct stalotory audit. The rompany has received cortificate
fooam the auditor to the effect that their appainement if made, would be within the
prescribed imits ander the Companies Act.

Mates ro the accounts referred toin Auditor's report ace self exalanacary il Therefare da
not cadl fur aay further comments.

Deposits
Curing the wear under review, Company has noet acceprod any Deposics falling under

sectien 584 of Companies Act, 1936

Ener £ ‘prejsn Exchange

The additinnal infornration equired 10 be disclos2d oo terms af notification K 1029 oLz
A1 Decernber, TO9E pssuzd by the Depasment of Cempany Afkirs, Miisty of Finance is
not applicable.
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MADHUR INDUSTRIES LIMITED

Directors’ ity Statemign

Pursuant th Sectien 2 17(2A% of Companies Act, 19586, the Directors confirm that:

i. In the preparation of Aanual Accounts, appropriate acceunting standasd have been
fallowed,

. Appropriate accounting pelicies have been selected and applied consistently and
(udgments and estimates made thar are reasonable amd prodenl sooas 10 Qive lroe
and fair view of state of affairs of the comoany at the end of firancial vear onded 3 2=t
March. 2014,

ti.  Proper and sufticient care bas been taken for the maintenance cof adequate
accanliong records in accardance with the provisions af Companics Act. 1956 Tor
safe gnarding the asiets of the company and for prevennng and detecting froud angd
oiher irregularities.

v.  The Annual Accounts have boen prepared an gaing concern basis,

Direchors:

As per pravisions of Sectnn 13206] of the Comprnies Act, 20103, Meo Virtala Shetty, Direglor
lialle to retice by rotation, being eligible. ofters hunself for re-appointment at the general
mecting ardl if appoantad as THeector, would be appointed as an Independgnt TErectar, Mr
Marendra Chavda is being appaointed as ar Independent Divecror for consecutive five
financial wears as por pravisions of Sectian 149 ob che Companics Act, 20130 M
Bhavhaben Mzhta is bewng uppointed as a Woman Director as per proviswms of Section 149

ot the Companies Act, 2013 Necossary reseiutiens fat the appointment fre-appointmens ol

the afvresadd directors have been included in the notice convening the vrswing AGM ol
details of the propasal foe appannticent S re-apprntinent aoe ment e o Cae esplmanineey
statemont of the notice, Your directars contmend then appemtment S re-apaontment Al
the directars of the Campary have coclivmed that they are aet disgualllzd tram being
apmointed as directrs e fernsy of Secnon 04 of the Sompories Acg 20148 (Hrevivusly
being Seezian 27417 (2] wf the Compaaics Act, [95E).

Varna
Compliance Keport on Cotporate Governance is a part of Annual Beport is annexed
hatewith.

Acknowledgements

Your ireelors wish to please on recard cheir appreciation of the whole heacted ca-
pperation extended to cempuny from varness Jdepactments of 1the central aml state
guwetnments, company” bankers and financial insticuniars and employees of the company
and leal: farwag far the same enedial zelatinnship in coming vears.

Place: Ahmcdabad ] By arder of the Board of Directors,
Date: 13/08/2014 FOR MADHUR INDUSTRIES LIMITED
I:/.rdr é ..I",;;.- ':"Ir_'
CHAIEMAN

[My. Vinit Parikh)
(DN O0494521)
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