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M A V I  I N D U S T R I E S  L I M I T E D

R E G I S T E R E D  O F F I C E

Betegaon Village, Boisar (East), Taluka Palghar Dist. Thane - 401 501



B O A R D  O F  D I R E C T O R S

M r .  K r ish n a k u m a r A g a rw a l 
M s .  N e h a  K a in th  
M r s .A m ita  A g a rw a l

D ire c to r
D ire c to r
D ire c to r

A U D I T O R S

M /s . B .N .K e d ia & C o . ,  
C ha rte re d  A ccou n tan ts  
M u m b a i.

S O L I C I T O R S  A N D  A D V O C A T E S  

L i t t le  &  C o ., M u m b a i

R E G I S T E R E D  O F F I C E  &  F A C T O R Y

B e te g ao n  V il la g e ,
B o is a r  (E ), T a l. P a lg h a r,
D is t .  T h a n e -4 0 1  501 .
M aha rash tra , Ind ia .

R E G I S T R A R  &  S H A R E  T R A N S F E R  A G E N T S

L in k  In tim e  In d ia  P r iv a te  L im it e d  
C -1 3 , P ann a ia l S i lk  M i l l s  C o m p o u n d ,
L .B .S .  M a rg , B h a n d u p  (W est),
M u m b a i -  400  078 .



N O T I C E  is  h e re b y  g iv e n  th a t  th e  T w e n t y  F o u r t h  A n n u a l  G e n e r a l  M e e t in g  o f  th e  

M e m b e r s  o f  M A V I  I N D U S T R I E S  L I M I T E D  w i l l  be  h e ld  o n  F r id a y ,  28*'’ S e p te m b e r , 2 0 1 2  

a t  R e g is t e r e d  O f f i c e  o f  th e  C o m p a n y  s itu a te d  at B e te g a o n  V i l la g e ,  B o is a r  (E a s t ) ,  T a lu k a  

P a lg h a r ,  D is t .  T h a n e  -  40 1  501  a t 1 1 .0 0  a .m . to  t ra n sa c t  th e  f o l lo w in g  b u s in e s s  -

O R D I N A R Y  B U S I N E S S

1) T o  r e c e iv e ,  c o n s id e r  a n d  a d o p t  th e  A u d i t e d  P r o f it  a n d  L o s s  A c c o u n t  f o r  th e  y e a r  e n d e d  o n  

31®* M a r c h ,  2 0 1 2  a n d  th e  B a la n c e  S h e e t  a s  a t th a t da te  a n d  th e  R e p o r t s  o f  th e  D ir e c t o r s  

a n d  A u d it o r s  th e re o n .

2 )  T o  a p p o in t  D ir e c t o r  in  p la c e  o f  M r .  K r is h n a k u m a r  A g a r w a l,  w h o  r e t ir e s  b y  r o ta t io n , £ind 

b e in g  e l ig ib le  o f fe r s  h e r s e l f  f o r  r e -a p p o in tm e n t .

3 )  T o  c o n s id e r  a n d  i f  th o u g h t  f i t  to  p a s s  w it h  o r  w it h o u t  m o d if i c a t io n  th e  f o l lo w in g  

r e s o lu t io n  a s  a n  O r d i n a r y  R e s o lu t io n .

“ R E S O L V E D  th a t  M / s  B . N . K e d ia  &  C o .  C h a r te re d  A c c o u n ta n ts ,  b e  a n d  a re  h e re b y  r e 

a p p o in te d  a s  A u d it o r s  o f  th e  C o m p a n y  to  h o ld  o f f ic e  a s  s u c h  f r o m  th e  c o n c lu s io n  o f  th is  

A n n u a l  G e n e r a l M e e t in g  u p to  th e  c o n c lu s io n  o f  th e  n e x t  A n n u a l  G e n e r a l  M e e t in g  o f  th e  

C o m p a n y  o n  s u c h  r e m u n e ra t io n  a s  m a y  b e  f i x e d  b y  th e  B o a r d  o f  D ir e c t o r s . ”

S P E C I A L  B U S I N E S S

4 . T o  c o n s id e r  a n d  i f  th o u g h t  f i t  to  p a s s  w it h  o r  w it h o u t  m o d if ic a t io n ( s ) ,  th e  f o l lo w in g  

r e s o lu t io n  a s  a n  O r d i n a r y  R e s o lu t io n  :

“ R E S O L V E D  T H A T  M s .  N e h a  K a in t h  w h o  w a s  a p p o in te d  b y  th e  B o a r d  o f  

D ir e c t o r s  a s  a n  A d d i t io n a l  D ir e c t o r  o f  th e  C o m p a n y  w it h  e f f e c t  f r o m  1 4 th  F e b ru a ry ,  

2 0 1 2 , a n d  w h o  h o ld s  o f f ic e  u p  to  th e  d a te  o f  th e  f o r t h c o m in g  A n n u a l  G e n e ra l 

M e e t in g  o f  th e  C o m p a n y  in  te rm s  o f  S e c t io n  2 6 0  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6  ( ‘ th e  

A c t ’ )  a n d  in  re s p e c t  o f  w h o m  th e  C o m p a n y  h a s  r e c e iv e d  a  n o t ic e  i n  w r i t in g  f r o m  a  

m e m b e r  u n d e r  S e c t io n  2 5 7  o f  th e  A c t  p r o p o s in g  h is  c a n d id a tu r e  f o r  th e  o f f ic e  o f  a  

D ir e c t o r  o f  th e  C o m p a n y ,  b e  a n d  i s  h e r e b y  a p p o in te d  a  D ir e c t o r  o f  th e  C o m p a n y . ”

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e t e g a o n  S D / -

D a t e  ; 2 9 /0 5 /2 0 1 2  D I R E C T O R

R e g is t e r e d  O f f i c e :

B e te g a o n  V i l l a g e ,  B o is a r  (E ) ,

T a l .  P a lg h a r ,

D is t .  T h a n e  -  4 0 1  5 0 1 .



N O T E S

1. A  S H A R E H O L D E R  E N T I T L E D  T O  A T T B N D  T H E  M E E T I N G  A N D  V O T E  

T H E R E A T  M A Y  A P P O I N T  A  P R O X Y  T O  A T T E N D  A N D  V O T E  O N  H I S  

B E H A L F  O N L Y  O N  A  P O L L .  A  P R O X Y  N E E D  N O T  B E  A  M E M B E R  O F  T H E  

C O M P A N Y .

2 . A  m e m b e r  e n t it le d  to  a t te n d  a n d  v o te  is  e n t it le d  to  a p p o in t  a  p r o x y  to  a ttend  a n d  v o te  

in s te a d  o f  h im s e l f  a n d  th e  p r o x y  n e e d  n o t  b e  a  m e m b e r.

3 . T h e  in s t ru m e n t  a p p o in t in g  a  p r o x y  s h o u ld , h o w e v e r  b e  d e p o s ite d  a t th e  re g is te re d  

o f f ic e  o f  th e  c o m p a n y  n o t  la te r  th a n  4 8  h o u rs  b e fo re  th e  t im e  f o r  h o ld in g  the  m e e t in g  

th e  p r o x y  n e e d  n o t  b e  a  m e m b e r  o f  th e  c o m p a n y .

4 . T h e  R e g is te r  o f  M e m b e r s  a n d  th e  S h a re  T ra n s fe r  R e g is t e r  o f  th e  C o m p a n y  s h a l l  

r e m a in  c lo s e  f r o m  24*** S e p te m b e r , 2 0 1 2  to  2 8 *  S e p te m b e r ,  2 0 1 2  (b o th  d a y s  

in c lu s iv e ) .

5 . M e m b e r s  a re  a ls o  re q u e s te d  to  n o t i f y  c h a n g e s  in  a d d re s s , d e t a i ls  o f  b a n k  a c c o u n t  

n u m b e r , n a m e  o f  th e  b a n k ,  b a n k ’ s  b ra n c h  n a m e  a n d  a d d re s s , i f  a n y ,  im m e d ia te ly  to  

th e  C o m p a n y ’ s R e g is t r a r  &  S h a re  T ra n s fe r  A g e n t s  -  L i n k  I n t im e  I n d ia  P r iv a t e  

L im it e d ,C - 1 3 ,  P a n n a la l S i l k  M i l l s  C o m p o u n d , L . B . S .  M a r g ,  B h a n d u p  (W e s t) , 

M u m b a i  -  4 0 0  0 7 8 .

6 . M e m b e r s  h o ld in g  s h a re s  i n  th e  sa m e  n a m e  o r  sa m e  o rd e r  o f  n a m e s  u n d e r  d if fe r e n t  

le d g e r  f o l io s  a re  re q u e s te d  to  a p p ly  f o r  c o n s o l id a t io n  o f  s u c h  f o l io s ,  to  th e  C o m p a n y ’ s 

R e g is t r a r ’ s  a n d  T r a n s fe r  A g e n t s ,  a t th e  a d d re s s  a s  s ta te d  in  n o te .5  a b o v e .

7 . M e m b e r s  m a y  p le a s e  a d d re s s  a l l  t h e ir  d o c u m e n ts /  c o r r e s p o n d e n c e s  r e la t in g  to  th e  

e q u it y  sh a re s  d i r e c t ly  to  th e  C o m p a n y ’ s R e g is t r a r s  a n d  T r a n s fe r  A g e n t s ,  a t th e  a d d re ss  

a s  s ta te d  a b o v e .

8 . N o m in a t io n  f a c i l i t y  f o r  s h a re s  i s  a v a i la b le  f o r  m e m b e rs . T h e  p r e s c r ib e d  fo rm a t  in  th is  

r e g a rd  c a n  b e  o b ta in e d  f r o m  th e  C o m p a n y ’ s  R e g is t r a r s  a n d  T r a n s f e r  A g e n t s  a t th e  

a d d re s s  a s  s ta te d  a b o v e .

9 . T h e  C o m p a n y ’ s e q u it y  s h a re s  a re  u n d e r  c o m p u ls o r y  d e m a te r ia l is a t io n .  A c c o r d in g ly ,  

t r a d in g  o f  th e se  s h a re s  t h r o u g h  th e  S to c k  E x c h a n g e  w o u ld  b e  f a c i l i t a t e d  i f  sh a re  

c e r t i f ic a te s  a re  d e m a te r ia l iz e d .  M e m b e r s  h a v in g  th e  p h y s ic a l  s h a re s  c e r t i f ic a t e  a re  

a d v is e d  to  c o n s id e r  o p e n in g  o f  a  D e m a t  A c c o u n t  w it h  a n  a u t h o r iz e d  D e p o s it o r y  

P a r t ic ip a n t  a n d  a r ra n g e  f o r  d e m a t e r ia l iz in g  th e ir  s h a re h o ld in g s  i n  th e  C o m p a n y .

a ) A l l  u n c la im e d  d iv id e n d  f o r  th e  f in a n c ia l  y e a r  1 9 9 7 -9 8  ( I n t e r im  D iv id e n d )  an d  

1 9 9 7 -9 8  ( F in a l  D iv id e n d )  o f  th e  c o m p a n y  h a s  b e e n  t r a n s fe r r e d  to  th e  In v e s to rs  

E d u c a t io n  a n d  P r o t e c t io n  F u n d  in  te rm s  o f  S e c t io n  2 0 5 C  o f  th e  C O M P A N I E S  A C T ,  

1 9 5 6 .



1 0  M e m b e r s  a t te n d in g  the  A n n u a l G e n e r a l M e e t in g  a re  re q u e s te d  to  b r in g  w it h  th e m  th e  

f o l lo w in g :

a. M e m b e r s  h o ld in g  sh a re s  in  d e m a te r ia l iz e d  fo rm , t h e ir  D P  &  C l ie n t  I D  

N u m b e r s .

b . M e m b e r s  h o ld in g  sh a re s  in  p h y s ic a l  fo rm , th e ir  f o l io  N u m b e r s .

c . C o p y  o f  th e  A n n u a l R e p o r t  a n d  N o t ic e ,  a s  n o  c o p ie s  t h e r e o f  w o u ld  b e  

d is t r ib u te d  a t th e  M e e t in g .

d . T h e  A t te n d a n c e  S l ip  d u ly  c o m p le te d  a n d  s in g e d  in  te rm s  o f  s p e c im e n  

s ig n a tu re  lo d g e d  w it h  th e  C o m p a n y .

T h e  c o m p a n y  w o u ld  a c c e p t  o n ly  th e  A t te n d a n c e  S l ip  f r o m  a  m e m b e r  a c tu a l ly  

a t te n d in g  th e  M e e t in g  o r  f r o m  th e  p e r s o n  a t te n d in g  a s  a  p r o x y  u n d e r  a  v a l i d  p r o x y  

f o rm  re g is te r e d  w it h  th e  C o m p a n y  n o t  le s s  th a n  4 8  h o u rs  p r io r  to  th e  M e e t in g .  

A t t e n d a n c e  S l ip  o f  M e m b e r s /  v a l id  p r o x ie s  n o t  p e r s o n a lly  p re s e n t  a t th e  M e e t in g ,  o r  

r e la t in g  to  p r o x ie s  w h ic h  a re  in v a l id ,  w i l l  n o t  b e  a c c e p te d  f r o m  a n y  o th e r  

m e m b e r/p e rs o n .

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e t e g a o n  S D / -

D a t e  : 2 9 /0 5 /2 0 1 2  D I R E C T O R

R e g i s t e r e d  O f f i c e :

B e t e g a o n  V i l la g e ,  B o is a r  (E ) ,  

T a l .  P a lg h a r ,

D is t .  T h a n e  -  4 0 1  5 0 1 .



T o

T h e  M e m b e r s ,

Y o u r  D ir e c t o r s  p re s e n t  th e  T w e n ty - F o u r t h  A n n u a l  R e p o r t  o f  y o u r  C o m p a n y  to g e th e r  w it h  th e  

A u d it e d  A c c o im t s  f o r  th e  y e a r  e n d e d  31®* M a r c h  2 0 1 2 .

F i n a n c i a l  R e s u l t s

( R u p e e  in  L a k h s )

Y e a r  E n d e d Y e a r  E n d e d

D e s c r ip t io n 3 1 -0 3 -2 0 1 2 3 1 -0 3 -2 0 1 1

O th e r  I n c o m e 0.12 6 .7 3

P r o f i t  b e fo re  In te re s t, D e p r e c ia t io n  &  T a x (6 .7 9 ) (6 .9 5 )

In te re s t - 0 .0 2 5 2 6

P r o f it / ( L o s s )  b e fo re  D e p r e c ia t io n  a n d  T a x (6 .7 9 ) (6 .9 8 )

D e p r e c ia t io n - 2 .9 7

P r o f it / ( L o s s )  b e fo re  T a x  &  P r o v is io n s (6 .7 9 ) (9 .9 5 )

A d d :  In te re s t  w r it t e n  b a c k - -

P r o v is io n  f o r  T a x N i l N i l

P r o f it / ( L o s s )  a f te r  T a x (6 .7 9 ) (9 .9 5 )

A d d : N o n -o p e r a t in g  lo s s N i l N i l

A d d  : S u r p lu s  b / f  f r o m  th e  p r e v io u s  y e a r ( 3 2 4 7 2 .0 1 ) (3 2 4 6 2 .0 6 )

B a la n c e  c a r r ie d  fo rw a rd  to  B a la n c e  S h e e t (3 2 4 7 8 .8 1 ) (3 2 4 7 2 .0 1 )

D iv id e n d

In  v ie w  o f  th e  lo s s e s  in c u r r e d  b y  th e  C o m p a n y  d u r in g  th e  y e a r  u n d e r  r e v ie w ,  y o u r  d ir e c to r s  

re g re t  t h e ir  i n a b i l i t y  to  d e c la re  a n y  d iv id e n d  o n  e q u it y  sh a re s  o f  th e  C o m p a n y .

O p e r a t io n s  a n d  O u t l o o k

D u r in g  th e  y e a r  th e re  w a s  n o  m a n u fa c tu r in g  o p e ra t io n  a t p la n t  o f  th e  c o m p a n y  d u e  to  

u n a v o id a b le  c ir c u m s ta n c e s  b e y o n d  c o n t r o l  o f  th e  c o m p a n y .

D i r e c t o r s

D u r in g  th e  y e a r  2 0 1 1 -1 2 ,  M s .  N e h a  K a in t h ,  h a s  b e e n  a p p o in te d  a s  A d d i t io n a l  D ir e c to r .  A s  

p e r  th e  p r o v is io n s  o f  S e c t io n  2 6 0  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 , s u c h  D ir e c t o r  h o ld  o f f ic e  o n ly  

u p  to  th e  d a te  o f  th e  fo r t h c o m in g  A n n u a l  G e n e r a l  M e e t in g  o f  th e  C o m p a n y ,  a n d  a re  e l ig ib le  

f o r  a p p o in tm e n t  a s  D ir e c to r .  T h e  C o m p a n y  h a s  r e c e iv e d  n o t ic e s  u n d e r  S e c t io n  2 5 7  o f  th e  A c t ,  

in  re s p e c t  o f  th e  a b o v e  p e rs o n s , p r o p o s in g  t h e ir  a p p o in tm e n t  a s  D ir e c t o r s  o f  th e  C o m p a n y .  

R e s o lu t io n  s e e k in g  a p p ro v a l o f  th e  M e m b e r s  f o r  th e  a p p o in tm e n t  o f  M s .  N e h a  K a in t h ,  as 

D ir e c t o r  o f  th e  C o m p a n y  h a s  b e e n  in c o r p o r a t e d  in  th e  N o t ic e  o f  th e  f o r t h c o m in g  A n n u a l 

G e n e r a l M e e t in g .

In  a c c o rd a n c e  w it h  th e  C o m p a n ie s  A c t  ,1 9 5 6  a n d  th e  A r t ic le s  o f  A s s o c ia t io n  o f  th e  C o m p a n y ,  

M r .  K r is h n a k u m a r  A g a r w a l,  r e t ir e s  b y  r o t a t io n  a t  th e  c o n c lu s io n  o f  e n s u in g  A n n u a l  G e n e ra l 

M e e t in g  a n d  b e in g  e l ig ib le ,  o f fe r s  h e r s e l f  f o r  r e a p p o in tm e n t .



D ir e c t o r s ’  R e s p o n s ib i l i t y  S t a t e m e n t

A s  r e q u ir e d  b y  s e c t io n  2 1 7 ( 2 A A )  o f  th e  c o m p a n ie s  A c t ,  1 9 56 , y o u r  d ir e c to r s  state;

♦ th a t  i n  th e  p re p a ra t io n  o f  a n n u a l a c c o u n ts ,  f o r  th e  y e a r  e n d e d  31®* M a r c h  2 0 1 2 , th e  

a p p l ic a b le  a c c o u n t in g  s ta n d a rd s  h a v e  b e e n  f o l lo w e d  a lo n g  w it h  p ro p e r  e x p la n a t io n s  

r e la t in g  to  m a te r ia l d e p a rtu re s .

♦ th a t  th e  d ir e c to r s  h a d  s e le c te d  s u c h  a c c o u n t in g  p o l ic ie s  a n d  a p p lie d  th e m  c o n s is t e n t ly  

a n d  m a d e  ju d g e m e n ts  a n d  e s t im a te s  th a t  a re  re a s o n a b le  a n d  p ru d e n t  so  a s  to  g iv e  a  

t ru e  a n d  f a i r  v ie w  o f  th e  sta te  o f  a f f a ir s  o f  th e  c o m p a n y  a t th e  e n d  o f  f in a n c ia l  y e a r  

a n d  o f  th e  lo s s  o f  th e  c o m p a n y  f o r  th a t  y e a r ;

♦ th a t  th e  d ir e c to r s  h a d  ta k e n  p ro p e r  a n d  s u f f ic ie n t  c a re  f o r  th e  m a in te n a n c e  o f  a d e q u a te  

a c c o u n t in g  re c o rd s  in  a c c o rd a n c e  w it h  th e  p r o v is io n s  o f  t h is  a c t  f o r  s a fe g u a rd in g  th e  

a s s e ts  o f  th e  c o m p a n y  a n d  f o r  p re v e n t in g  a n d  d e te c t in g  f r a u d  a n d  o th e r  i r r e g u la r it y ;

♦ th a t  t h e  d ir e c to r s  h a d  p re p a re d  th e  a n n u a l a c c o u n ts  f o r  th e  y e a r  e n d e d  31®* M a r c h  

2 0 1 2 , o n  a  g o in g  c o n c e rn  b a s is .

C o r p o r a t e  g o v e r n a n c e

P u r s u a n t  t o  C la u s e  4 9  o f  th e  L is t in g  A g r e e m e n t  a  se p a ra te  re p o r t  o n  C o rp o r a te  G o v e rn a n c e  

a n d  a  c e r t i f ic a t e  f r o m  th e  M r .  P r a d ip  C .  S h a h , F C S ,  P r a c t ic in g  C o m p a n y  S e c re ta ry  r e g a rd in g  

c o m p lia n c e  o f  th e  c o n d it io n s  o f  C o rp o r a te  G o v e rn a n c e  a re  a n n e x e d  to  th e  D ir e c t o r s  R e p o r t .

A u d i t o r s

M / s .  B . N . K e d ia  &  C o . ,  C h a r te re d  A c c o u n ta n t s ,  S ta tu to ry  A u d it o r s  o f  th e  C o m p a n y ,  w i l l  

r e t ir e  a t th e  c o n c lu s io n  o f  th e  e n s u in g  A n n u a l  G e n e r a l  M e e t in g  a n d , b e in g  e l ig ib le ,  o f f e r  

t h e m s e lv e s  f o r  r e a p p o in tm e n t .  T h e  C o m p a n y  h a s  r e c e iv e d  a  c e r t i f ic a t e  f r o m  th e  A u d i t o r s  to  

th e  e f fe c t  th a t  t h e i r  r e a p p o in tm e n t ,  i f  m a d e , w o u ld  b e  in  a c c o rd a n c e  w it h  th e  l im it s  s p e c if ie d  

u n d e r  S e c t io n  2 2 4 (1  B )  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 .

T h e  B o a r d  r e c o m m e n d s  th e ir  r e -a p p o in tm e n t .

T h e  N o t e s  to  th e  A c c o im t s  re fe r re d  to  in  th e  a n n u a l r e p o r t  a re  s e l f  e x p la n a to r y  a n d  th e re fo re  

d o  n o t  c a l l  f o r  a n y  fu r th e r  e x p la n a t io n .

A u d i t o r s ’  R e p o r t  -

T h e  o b s e r v a t io n s  a n d  q u a l i f ic a t io n s  m a d e  b y  a u d it o r s  in  th e  A u d i t o r s ’ R e p o r t  a re  e x p la in e d  

a s  un d e r:

♦ W i t h  r e fe r e n c e  to  p o in t  n o . 2  (g )  in  th e  A u d i t o r s ’  R e p o r t ,  th e  n e t  w o r t h  o f  th e  

c o m p a n y  i s  f u l l y  e ro d e d  d u e  to  h e a v y  lo s s e s  a n d  f in a n c ia l  in s t i t u t io n s  a n d  B a n k e r s  o f  

th e  C o m p a n y  h a v e  a lr e a d y  r e c a l le d  th e  c r e d i t  f a c i l i t ie s  e x te n d e d  to  th e  c o m p a n y



P a r t i c u l a r s  o f  E m p lo y e e s

T h e re  w e re  n o  e m p lo y e e s  d r a w in g  a  s a la r y  in  e x c e s s  o f  th e  l im i t  p r e s c r ib e d  

u n d e r  S e c t io n  2 1 7 ( 2 A )  o f  th e  C o m p a n ie s  A c t ,  1 9 5 6 , re ad  w it h  th e  C o m p a n ie s  ( P a r t ic u la r s  o f  

E m p lo y e e s )  R u le s ,  1975 .

C o n s e r v a t io n  o f  E n e r g y ,  T e c h n o lo g ic a l  A b s o r p t io n ,  F o r e ig n  E x c h a n g e  E a r n in g s  a n d  

O u t g o

In  a c c o rd a n c e  w it h  th e  p r o v is io n s  o f  S e c t io n  2 1 7 (1 )  (e ) o f  th e  C o m p a n ie s  A c t ,  1 9 56 , th e  

r e q u ir e d  in f o rm a t io n  r e la t in g  to  th e  c o n s e r v a t io n  o f  e n e rg y , t e c h n o lo g y  a b s o rp t io n  a n d  

f o r e ig n  e x c h a n g e  e a rn in g s  a n d  o u tg o  is  a n n e x e d  to  t h is  re p o rt.

A c k n o w le d g e m e n t s

T h e  B o a r d  o f  D ir e c t o r s  w is h e s  to  th a n k  th e  C o m p a n y 's  m e m b e rs  a n d  e s te e m e d  b u s in e s s  

a s s o c ia te s  f o r  t h e ir  v a lu e d  c o n t r ib u t io n s  a n d  su p p o rt .

B y  O r d e r  o f  t h e  B o a r d  o f  D i r e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e ; B e t e g a o n  S D / -  S D / -

D a t e  : 2 9 /0 5 /2 0 1 2  D I R E C T O R  D I R E C T O R

R e g is t e r e d  O f f i c e  :

B e te g a o n  V i l la g e ,  B o is a r  ( E ) ,  

T a l .  P a lg h a r ,

D is t .  T h a n e  - 40 1  5 0 1 .



a . C o n s e r v a t io n  o f  E n e r g y  : I 'h e  a b o v e  d e ta i ls  a re  n o t r e q u ir e d  to  be  g iv e n  b y  th e  

C o m p a n y  in  F o r m  A  a s  o u r  a c t iv it ie s  d o  n o t  f a l l  u n d e r  l i s t  o f  in d u s t r ie s  s p e c if ie d  in  th e  

S c h e d u le  a t ta c h e d  to  R u le  2 , O u r s  is  n o t  a  m a jo r  p o w e r  c o n s u m in g  in d u s try .

b . T e c h n o lo g y  a b s o r p t io n  ; T h e  C o m p a n y  h a s  n o t u n d e r ta k e n  a n y  R & D  w o rk .

c . F o r e ig n  E x c h a n g e  E a r n in g s  a n d  O u t g o :  N i l

B y  O r d e r  o f  t h e  B o a r d  o f  D ir e c t o r s  

F o r  M A V I  I N D U S T R I E S  L I M I T E D

P l a c e : B e t e g a o n  S D / -  S D / -

D a t e  : 2 9 /0 5 /2 0 1 2  D I R E C T O R  D I R E C T O R

R e g is t e r e d  O f f i c e :

B e te g a o n  V i l la g e ,  B o is a r  ( E ) ,  

T a l .  P a lg h a r ,

D is t .  T h a n e  -  4 0 1  5 0 1 .



CORPORATE GOVERNANCE
Company’s Phiiosophv on Corporate Governance
The Company’s philosophy on corporate governance is aimed at assisting the top management of the 
company in efficient conduct of its business, transparency in management and in meeting its 
obligations towards shareholders.
I. BOARD OF DIRECTORS
A )  C o m p o s it io n :

As at March 31, 2012 the board consisted o f 3 members. The Board comprises of 1 (One) Executive 
Director and 2 (Two) Non-Executive Directors. The Board’s role, functions, responsibility and 
accountability are clearly defined. The company has appointed Mr. Krishnakumar Agarwal, Director 
as Chairman of the Board of Directors of the company.
B )  B o a r d  m e e t in g  h e ld  d u r in g  th e  y e a r:

The Meeting o f the Board of Directors was chaired by Mr. Krishnakumar Agarwal or in his absence, 
Mrs. Amita Agarwal. The Board held Six Meetings during the fmanciai year 2011-12 on 30/05/2011, 
11/07/2011, 10/08/2011, 04/10/2011, 07/11/2011, 14/02/2012.
C )  A t te n d a n c e  o f  D ir e c t o r s  a t  B o a r d  M e e t in g s  a n d  la s t  A G M :

The attendance o f each Director at the Board Meetings and the last AGM is given below -

N a m e  o f  th e  D ir e c t o r
C a te g o r y  o f  
D ir e c to r s h ip

A t t e n d a n c e  p a r t ic u la r s N o . o f  
D ir e c to r s h ip s  o f  
p u b l ic  L t d .  C o s .

B o a r d
M e e t in g

L a s t  A G M

Mr .Krishnakumar 
Agarwal

Executive Director 6 Yes 4
Mrs. Neha Kainth 
(W.E.F. 14/02/2012)

Non-Executive
Director

1 No 5
Mrs.Amita Agarwal Non-Executive

Director
6 Yes 4

Ms.Anuja Kulkarni 
(Resigned on 14/02.2012)

Non-Executive
Director

4 Yes 1

D )  D ir e c to r s  w it h  m a t e r ia l ly  p e c u lia r ly  o r  b u s in e ss  r e la t io n s h ip  w it h  C o .

There has been no material relevant peculiarly transaction or relationships between the Company and 
its non-executive director.
11. A U D I T  C O M M I T T E E

The following Directors have been appointed as Members o f the Audit Committee;
The following Directors have been appointed as Members o f the Audit Committee;
Ms. Anuja Kulkarni - Chairperson
(Upto- 14/02/2012)
Ms. Neha Kainth - Chairperson
(W.e.f- 14/02/2012)


