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CHAIRMAN’S STATEMENT

The tube light range, of 2ft and 4ft lengths 

with wattages ranging from 8w to 22w, 

again for use in AC&DC environments, will 

be in great demand for both urban and 

rural applications.  2ft DC tube lights will 

be ideal for home lighting applications in 

the rural house holds.  

Down lights and recess lights of circular 

and square shapes developed by your 

company will be required in large numbers 

for office and commercial applications.

Your company is taking the necessary 

steps to protect its intellectual property 

pertaining to LED Display and Lighting 

products through applying for Patents, 

Design Registrations, Trade Marks and 

Copy Rights both in India and Abroad. In 

the year 2010-11, fresh applications are 

made for 7 Patents, 8 Design Registrations, 

16 Trade Marks(in India), 1 Trade Mark in 

USA and 1 Copy Right.  Cumulatively the 

company has received 25 Design 

registrations, 12 Trade Marks in India, 4 

Trade Marks in USA and 2 Copy Rights. As 

of now, there are applications pending for 

25 Patents, 10 Design Registrations, 46 

Trade Marks in India, 2 Trade Marks in USA 

and 5 Copy Rights.

IP Protection:

OEM Supplies:

You will be happy to note that your 

company has been selected, after 

thorough evaluation, by a leading 

Japanese Electronic company for the 

supply of Solar Powered Lanterns on OEM 

basis for International marketing.

Another Internationally renowned 

lighting major is working with MIC for 

forging an OEM relationship for grid based 

indoor lights.

These relationships are expected to greatly 

help your company not only in terms of 

business expansions but also in improving 

the quality and reliability of your 

company's products in addition to 

providing very valuable international 

exposure.

Customer confidence:

The massive and complex display system 

supplied for a mission critical and world 

class theatrical application has been 

performing for over an year without any 

problems to the full satisfaction of the 

customer. You will be happy to note that 

your company has received repeat orders 

from the customer for similar applications.

The display systems being supplied for 

R a i l w a y  Pa s s e n g e r  i n f o r m a t i o n  

applications are proving increasingly 

popular and repeat orders are being 

received by your company from several 

Railway sub-divisions for similar systems.  

Your company continues to be the only 

company to have been accorded RDSO 

approval for these products.  Business 

potential for these products is expected to 

be of substantial size in the years to come.

In the domain of Lighting, your company 

has added about 50 new customers for its 

off grid and grid based products. The 

customer confidence in your company is 

reflected in the fact that about 30 

customers have placed repeat orders for 

several types of lighting products. All 

these customers are from prestigious 

Public sector and Private sector companies 

and renewable energy organisations. 

Acting on the feed back obtained through 

trial marketing, your company has been 

continuously improving its products and 

thereby is able to increase its customer 

base. MIC's clientele for its lighting 

products include Automobile Companies, 

Defence Laboratories, Oil Refineries, Space 

CHAIRMAN’S STATEMENT

succession, after going public in the year 

2007-2008, the year 2010-11 has been a 

particularly difficult year. The unfortunate 

d e v e l o p m e n t s  w i t h  re s p e c t  t o  

Commonwealth Games (CWG) and the 

l i t igat ions  re lated  to  Munic ipa l  

Corporation of Delhi (MCD) and Delhi 

Metro Rail Corporation (DMRC) have led to 

very difficult cash flow situation for the 

company. In addition, the political 

uncertainty in the state of Andhra Pradesh 

and frequent disruptions to the company's 

operations because of a number of Bandhs, 

organised in the context of the agitation 

for the separate state of Telangana have 

led to loss of several man days of work. MIC 

had to suffer a dip in the bottom line in the 

year's results. The audited Turnover and 

Profit After Tax (PAT) figures for the 

company for the year stand at 230.15 Cr 

and 34.02 Cr. These figures compare with 

231.63 Cr. and 54.00 Cr. for the year 2009-

10. 

Further, in tune with the avowed focus on 

LED Technology and related products, MIC 

has hived off its subsidiarys MIC 

Technologies (AUS)  Pty Ltd, InfoSTEP INC 

(USA), InfoSTEP India Pvt. Ltd. and 

discontinued its telecom operations 

completely. This focus is beginning to bear 

fruits.  

New Product development: 

Display Products:

Notwithstanding the financial stresses, 

your company has maintained its thrust 

on Design and Development and 

Innovation of new products- which are the 

intrinsic strengths of MIC.

MIC's R&D team reached another mile-

stone towards 3D LED Display, by 

achieving 'real-time 3D by live capturing'. 

Presently the MIC's indigenous technology 

is applicable to meet the resolutions of 

QVGA, VGA, SVGA & HD modes both in 

standard / widescreen formats, with 25 

fps.  Further R&D efforts are in progress to 

increase the Frame rate and to expand the 

technology for further higher modes.  

Further efforts are on towards 3D LED 

Display viewable with naked eyes and also 

to have dynamic stereoscope techniques to 

display 2D content as 3D content. These 

achievements offer tremendous business 

opportunities to your company in the 

years to come. 

New video controllers are developed to 

enable the Railway authorities to make use 

of the multi line passenger information 

Display Systems for Video Displays also, 

thus enhancing the application potential 

of the displays for the Railways and 

Business opportunities for your company. 

The Coach guidance system developed 

again for use by Railways is yet another 

new product developed by your company.  

The Chip LED display products developed 

by your company for outdoor applications 

are expected to result in significant price 

reduction, improvement of reliability and 

increase of manufacturing productivity 

thus leading to improved sales.  

The 3mm LED display product developed 

by your company will further improve the 

resolution and heighten the viewing 

experience in all Indoor applications 

including as TV.

The integrated Solar Powered Outdoor 

Luminaires, developed in the year, for 

Street Lighting applications with varying 

wattages are expected to be very popular 

in rural environments.  

5watt and 8watt bulbs for use in both AC & 

DC environments, developed by the 

company are expected to be used in large 

numbers across the country because of 

their energy saving potential as 

replacements for both incandescent and 

CFL Luminaires.  

Lighting Products:

Dr. M.V. Ramana Rao 
Chairman and Managing Director

The year 2010-2011 is being observed as 

the Silver Jubilee Year of MIC. The 

pioneering work done by your company 

has been recognised by Governmental and 

Non-Governmental organisations of the 

country with several Awards and citations. 

Frost & Sullivan, the Internationally 

renowned market research and analysis 

group have selected your company for 

their Excellence Award for “Market share 

leadership in the India LED Lighting 

Market” in the year 2011.

While your company has recorded 

profitable operations for the 4th year in 

Dear Shareholders,

MIC ELECTRONICS LIMITED02
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Organisations, Ware Houses, Ordnance 

Factories, Electricity Corporations, 

Aeronautical Establishments, Heavy 

Machinery Manufacturers, Electronic 

Companies, Educational Institutions, 

Renewable Energy Establishments, FMCG 

Companies, Premier Hotels, Infrastructure 

Companies, Coal Companies, SEZs, 

Electricity Generation and Transmission 

Companies ,  Stee l  Manufactur ing 

Companies and so on.  

MIC continues to enjoy the part one 

supplier status with respect to emergency 

lights for Railways.  Your company is still 

the only company in the country in 

possession of RDSO approval for supply of 

LED lights for Railway coaches.  The coach 

fitted with MIC's LED lighting products, 

has successfully completed trials over a 

two year period. The potential for this 

business is reflected in the build up of 

several players competing for the 

business.

The display products supplied to USA for 

sporting applications are proving popular 

and your company expects to achieve a 

preferred vendor status from the buyer to 

become eligible for the receipt of 

International Opportunities:

continuous order for increased number of 

display boards.  The supplies of Variable 

Message Sign Boards to Australia for 

transportation applications are also on the 

increase.  

The LED lighting products of your 

company are also gaining acceptance in 

the International markets.  MIC is 

targeting to increase its volume of 

business in both Display and Lighting 

domains by laying special and focused 

emphasis on export of its products 

especially to USA, Europe and Australia.  

Your company's endeavour will be on 

raising the quality and reliability 

standards of its products to acceptable 

international levels and obtaining the 

needed approvals and certifications from 

the appropriate authorities. This will be 

the immediate priority of your company.  

MIC's targeted business will be through 

high quality premium products rather 

than low quality inexpensive products.

You will be happy to note that considerable 

progress is achieved in your company's 

plans to expand the lighting operations.  

The project on the Outer Ring Road near 

Expansion of Lighting 

Operations:

International Airport, Hyderabad has 

moved forward considerably.  The land 

allotment has been made and the financial 

closure for the project has also been 

effected by the Financial Institutions.  MIC 

expects to create a world class, integrated, 

manufacturing, evaluation and testing 

facility with high degree of automation to 

turn out a variety of LED Lighting products 

- concurrent with setting up of the needed 

infrastructure for marketing, support and 

servicing activities.

LED technology is the technology of future 

in the domain of Lighting because of the 

tremendous scope it offers for energy 

conservation. India will not lag behind the 

advanced countries in opting for LED 

lighting solutions for both Indoor and 

Outdoor applications. Since solar power 

and LED luminaires form an excellent 

technological fit, they will prove to be the 

ideal solution for creating rural lighting 

infrastructure in several parts of the 

country. By dint of the expertise generated 

and experience built up over a number of 

years, your company feels confident that it 

will play a leading role in the country in 

this domain.

Vast Business Opportunities:

In respect of the LED Display products, 

your company has distinct differentiators 

and USPs and can look forward to great 

business opportunities, not only in India 

but even in the advanced countries like 

USA and Australia. The work done so far 

and the success achieved provide your 

company the confidence and optimism for 

aiming at accelerated growth and 

profitability. 

I thank all the shareholders for the 

confidence reposed in the company. I feel 

very certain that we will all grow together.

CHAIRMAN’S STATEMENT

Warm regards,

           Sd/-
Dr. M.V. Ramana Rao
Chairman & Managing Director

MIC ELECTRONICS LIMITED04
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