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Vision

a) To be the global market leader in e-commerce domain.

b) To emerge as a dominant player in secured and 

transparent trading. 

c) Creating value from waste resources through sustainable 

and eco-friendly recycling.

Mission

a) To ensure transparency and better price discovery through 

extensive use of e-commerce.

b) To ensure hassle-free and fair e-commerce enabled 

trading. 

c) To promote sustainable and eco-friendly recycling.

d) To strive for continuous innovation to deliver desired value 

to our stakeholders.

e) To penetrate and expand the markets we handle and 

enhance the value of services we render on sustained 

basis.

Objectives

a) To increase India’s share in global cross border trade by 

facilitating reliable e-commerce enabled trading.

b) To improve customer experience and make a significant 

positive impact on customers' satisfaction by providing 

prompt and efficient services to business associates, 

driving improved loyalty to its business.

c) To provide a secure and transparent e-commerce platform 

enabling better price discovery and meet the transactional 

requirements of Indian and cross border public and private 

sector enterprises. 

d) To develop and maintain a competent, dedicated and 

motivated workforce.

e) To, enter into joint ventures with enterprises offering 

synergy in the area of metal and e-waste recycling, 

prospective business on e-commerce platform.

f) To undertake these activities so as to ensure an optimum 

return on capital employed and to attain a return of 15% on 

the net worth.

g) To build demand and increase supply of recycled metal 

and e-waste commodities in the country by investing in 

recycling capacity building and providing a transparent 

platform for organized disposal of scrap. 

Vision, Mission and Objectives

¼_Pñ
=+) PæFèæF ÙFF¡ FFÞ ÛFWk Ga-=+FgÛFõFa =+U èFUðFa =k+ÑFÎFU ÙFÎFÎFF—

&F) © dWP°k;F =W+ ‡ FW·F ÛFWk J=+ ÒÛF]&F PæFèæFõFÎFUÜF EZÞ ÑFFÞ¼èFUa =k+ÑFÎFU ÙFÎFÎFF—

;F) EÎF]ÑFÜFX;FU õFFÛF;FeU =+X P© =+FI+ JæFk ÑFÜFFaæFÞµF-Pù¶FYðFU ÑF]ÎFÒaP=e+ÜFF =W+ 
ÛFFÍÜFÛF õFW HÑFÜFX;FU õFFÛF;FeU ÛFWk ÙF¼áFÎFF—

ÍÜFWÜF
=+) Ga-=+FgÛFõFa =W+ æÜFFÑF=+ HÑFÜFX;F õFW ÑFFÞ¼PèFa¶FF EZÞ ÙFWù¶FÞ =+UÛF¶F 

õF]PÎFPè˜ F¶F =+ÞÎFF—

&F) ÑFÞWèFFÎFU ÛF]ƒ ¶F EZÞ PÎFðÑF‡ F Ga-=+FgÛFõFa õFW © dWP°k;F =+X èFPƒ ¶F-õFÛÑFÎÎF 
ÙFÎFFÎFF—

;F) P© =+FI+ JæFk ÑFÜFFaæFÞµF-Pù¶FYðFU ÑF]ÎFÒaP=e+ÜFF =+X ÙFáF ¼WÎFF—

fF) PÎFÞk¶FÞ ÎFæFXÎÛFWðF =W+ ÛFFÍÜFÛF õFW EÑFÎFW õFÚFU õ© W=+ ùXá°ÞXk =+X æFFkPš ¶F 
ÑFPÞÛFFµF ¼WÎFF—

‘ ~) PÎFÞk¶FÞ EÑFÎFW =+FÜFa-‡ FW·F ÛFWk ÎFJ ‡ FW·F =+U ¶FáFFèF =+ÞÎFF ¶F»FF EÑFÎFU 
õFWæFFEXk =+U ;F]µFæF¸FF ÛFWk áF;FF¶FFÞ æF_PÊ =+ÞÎFF—

áF‡ ÜF
=+) Ga-=+FgÛFõFa =+U PæFèæFõFÎFUÜF õF];FÛF õFWæFF õFW PæFèæF õ¶FÞ ÑFÞ õFUÛFF ÑFFÞ 

æÜFæFõFFÜF =+X èFPƒ ¶F-õFÛÑFÎÎF ÙFÎFF¶FW CJ ÚFFÞ¶F =+U PùõõFW¼FÞU ÛFWk æF_PÊ 
=+ÞÎFF—

&F) EÑFÎFW æÜFæFõFFPÜF=+ õFùÜFXP;FÜFXk =+X ¶æFPÞ¶F EZÞ =]+èFáF õFWæFFJk Ò¼FÎF 
=+Þ¶FW CJ EÑFÎFW æÜFæFõFFÜF =W+ ÒP¶F ;FeFù=+Xk =W+ EÎF]ÚFæF =+X ÙFWù¶FÞ ÙFÎFFÎFF 
¶F»FF ;FeFù=+Xk =+U õFk¶F]Pñ ÛFWk ÛFù¶æFÑF[µFa-õF=+FÞF¶ÛF=+ ÜFX;F¼FÎF =+ÞÎFF—

;F) ÚFFÞ¶F EZÞ EÎÜF ¼WèFXk =W+ õFFæFa¡ FPÎF=+ EZÞ PÎF¡ FU ‡ FW·F =+U =k+ÑFPÎFÜFXk =+U 
áFWÎF¼WÎF JæFk ÙFWù¶FÞ =+UÛF¶F ÑFFÎFW =W+ PáFJ EÑFÎFF õF]ÞP‡ F¶F EZÞ ÑFFÞ¼èFUa Ga-
=+FgÛFõFa ÑáFW© ×+FgÛFa HÑFáFÙÍF =+ÞFÎFF—

fF) õF‡ FÛF, õFÛFPÑFa¶F EZÞ H¶ÒWPÞ¶F =+FÜFaÙFáF =+F PæF=+FõF =+ÞÎFF—

‘ ~) ÛFW© áF JæFk Ga-æFWõ©  PÞõFFGPƒ áFk;F =W+ ‡ FW·F ÛFWk ¶F»FF Ga-=+FgÛFõFa ÑáFW© ×+FgÛFa ÑFÞ 
ÚFFæFU æÜFæFõFFÜF-æF_PÊ =W+ PáFJ JWõFU =k+ÑFPÎFÜFXk õFW õFkÜF]ƒ ¶F HÃÛF =+U 
=k+ÑFÎFU ÙFÎFFÎFF, ¡ FX GÎF HÑF=e+ÛFXk ÛFWk õFÛFÎæFÜF=+ =+U ÚF[PÛF=+F PÎFÚFFJ—

˜ F) PÎFÜFXP¡ F¶F ÑF[k¡ FU ÑFÞ Gñ¶FÛF PÞ© ÎFa õF]PÎFPè˜ F¶F =+ÞÎFW EZÞ ÎFW©  æF»Fa ÑFÞ 15% 
=+U æFFÑFõFU ùFPõFáF =+ÞÎFW =W+ PáFJ HÑFÞXƒ ¶F ;FP¶FPæFPÍFÜFXk =+X èF]à =+ÞÎFF—

š ) PÞõFFGPƒ áFk;F ‡ FÛF¶FF PÎFÛFFaµF ÛFWk PÎFæFWèF =+Þ EZÞ õ=eY+ÑF =W+ õF]PÎFÜFXP¡ F¶F 
PÎFÑF© FÎF =W+ PáFJ EÑFÎFF ÑFFÞ¼èFUa ÑáFW© ×+FgÛFa ¼W¶FW CJ ¼WèF ÛFWk 
ÑF]ÎFÎFaæFUÎFU=+ÞµF ÛFW© áF EZÞ Ga-æFWõ©  æFõ¶F]EXk =+U ÛFFk;F ÙFÎFFÎFF EZÞ 
HÎF=+U EFÑF[P¶Fa ÛFWk æF_PÊ =+ÞÎFF—

¼_Pñ, ÍÜFWÜF EZÞ áF‡ ÜF
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MSTC has successfully completed 55 years of its existence on 

9th September 2019 and is moving on its way to 56th year of a 

long journey of growth. From being a small canalized agency, 

it has transformed itself into e-commerce giant in B2B sector 

and has the distinction of being only such company in public 

sector.

MSTC today is rendering its services to steel and 

petrochemical sectors for raw material support and seamless 

e-commerce services with innovative approach to various 

PSUs, Central Government/State Government and private 

sector companies. Successful e-auction of coal blocks is yet 

another feather in MSTC’s cap and MSTC today stands taller 

than yesterday. Many Govt. of India’s flagship schemes like 

DDUGKY, DEEP, UDAN, DFS bidding, Mineral Block Auction 

etc. have been successfully implemented through 

e-Commerce portal developed by MSTC. It is the most 

preferred service provider and various Central PSUs, State 

Governments are engaging MSTC on nomination basis based 

on its strong credentials.

MSTC today is category-I Mini Ratna Public Sector schedule 

‘B’ company under the administrative control of Ministry of 

Steel, Govt. of India. Shares of the Company are listed with 

BSE and NSE stock exchanges.

Incorporated in 1964 as a small trading company with a 

meagre capital of ̀  6 lakhs, in last 55 years it has grown into a 

large multi-product diversified company. MSTC has issued 

bonus shares five times and the shareholders’ value has 

substantially being enhanced and one original share is now 

sixty four shares. It has paid substantial dividends to the 

Government exchequer apart from direct and indirect tax.

MSTC is committed to protection of environment, natural 

resources, uplift of the poor and under privileged class under 

its CSR initiatives.

MSTC facilitates in recycling of scrap for industrial use in terms 

of raw materials and thereby reduces input cost, conserve 

energy & natural resources and ultimately protects the 

environment. Thus it contributes significantly to “Swachh 

Bharat” Mission of the Government.

MSTC jointly with MMRPL forayed into recycling centre. Two 

collection and dismantling centres with a state of the art centre 

have been set up at Greater Noida and Chennai. These 

centers will act as a supply feed stock for the Main Auto 

Shredding plant.

MSTC today on its 56th year of glorious existence expresses 

its gratitude to the people of the country, the Government, the 

stakeholders for reposing faith in the company. We reiterate 

our commitment to ethical business principles, desirable 

governance, management capabilities, social cause, 

transparency and fairness in all its business activities.

9 PõF¶FkÙFÞ, 2019 =+X JÛFJõF© UõFU ÎFW EÑFÎFW EPõ¶F¶æF =W+ 55 æFðFXb =+X õF×+áF¶FFÑF[æFa=+ 
ÑF[ÞF =+Þ PáFÜFF ùY EZÞ PæF=+FõF =+U áFkÙFU ÜFF·FF =W+ 56 æFWk æFðFa =W+ PáFJ EÑFÎFW ÞFõ¶FW ÑFÞ 
ÒèFõ¶F ùY—  J=+ š X© U õFU =Y+ÎFáFFG¡ F° J¡ FWkõFU õFW, GõFÎFW EÑFÎFW =+X Ga-=+FgÛFõFa =+U ÙFU 2 
ÙFU õFWƒ © Þ =+U ÙF°sU =k+ÑFÎFU ÛFWk ¶FÙ¼UáF ùX ;FGa ùY EZÞ õFFæFa¡ FPÎF=+ ‡ FW·F ÛFWk J=+ÛFF·F JWõFU 
=k+ÑFÎFU ùXÎFW =+F ;FZÞæF ÒFÑ¶F P=+ÜFF ùY—

JÛFJõF© UõFU EF¡ F =+˜ ˜ FW ÛFFáF =W+ õFÛF»FaÎF EZÞ õFUÛFáFWõF Ga-=+FgÛFõFa õFWæFFEXk =W+ PáFJ 
õ© UáF EZÞ ÑFW© dX=W+PÛF=+áF ‡ FW·FXk ÛFWk EÑFÎFU õFWæFFJk Ò¼FÎF =+Þ ÞùF ùY, P¡ FõFÛFWk PæFPÚFÎÎF 
õFFæFa¡ FPÎF=+ ‡ FW·F =W+ HÑF=e+ÛF, =Wk+½ õFÞ=+FÞ/ÞF¡ ÜF õFÞ=+FÞ EZÞ PÎF¡ FU ‡ FW·F =+U =k+ÑFPÎFÜFXk 
=W+ PáFJ EPÚFÎFæF ¼_Pñ=+XµF ùY—  =+XÜFáFF ÙáFFg=+Xk =+U õF×+áF Ga-ÎFUáFFÛFU JÛFJõF© UõFU 
=+U J=+ EZÞ HÑFáFPÙÍF ùY EZÞ JÛFJõF© UõFU EF¡ F ÑFùáFW =+U ¶F]áFÎFF ÛFWk =+F×+U ÙF°sF 
CEF ùY—  ÚFFÞ¶F õFÞ=+FÞ =+U =+Ga ÛFù¶æFF=+Fk‡ FU ÜFX¡ FÎFFkJ ÛFõFáFÎF °U°UÜF[¡ FU=W+æùFGa, 
°UGaGaÑFU (¼UÑF), ÜF[°UJJÎF (H°FÎF),°UJ×+JõF PÙFP°k;F, &FPÎF¡ F ÙáFFg=+ EFgƒ èFÎF 
EFP¼ =+F JÛFJõF© UõFU ÂFÞF PæF=+PõF¶F Ga-=+FgÛFõFa ÑFX© aáF =W+ ÛFFÍÜFÛF õFW õF×+áF¶FFÑF[æFa=+ 
=+FÜFFaÎæFÜFÎF P=+ÜFF ;FÜFF—  ÜFù õFÙFõFW ÑFõFk¼U¼F õFWæFF Ò¼F¶FF ùY EZÞ PæFPÚFÎÎF =Wk+½UÜF 
ÑFUJõFÜF[, ÞF¡ ÜF õFÞ=+FÞWk JÛFJõF© UõFU =+X HõF=+U PæFèæFõFÎFUÜF¶FF ùW¶F] ÎFFÛFFk=+ÎF EFÍFFÞ 
ÑFÞ èFFPÛFáF =+Þ ÞùU ùYk—

JÛFJõF© UõFU EF¡ F êFWµFU-1 PÛFÎFU Þ¶ÎF õFFæFa¡ FPÎF=+ ‡ FW·F =+U EÎF]õF[˜ FU iÙFUj =k+ÑFÎFU ùY 
¡ FX GõÑFF¶F ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ =W+ ÒèFFõFPÎF=+ PÎFÜFk·FµF =W+ EÍFUÎF ùY—  =k+ÑFÎFU =W+ 
èFWÜFÞ ÙFUJõFGa (BSE) ¶F»FF JÎFJõFGa (NSE) õ© Fg=+ Jƒ õF˜ FWk¡ FXk ÛFWk õF]˜ FUÙFÊ ùY—

1964 ÛFWk J=+ š X© U õFU © dWP°k;F =k+ÑFÎFU =W+ àÑF ÛFWk èFFPÛFáF P=+ÜFF ;FÜFF »FF, P¡ FõFÛFWk ß. 6 
áFF&F ßÑFÜFW =+U š X© U ÑF[k¡ FU »FU—  PÑFš áFW 55 æFðFXb ÛFWk ÜFù J=+ ÙF°sU ÙFC-H¶ÑFF¼ PæFPæFÍF 
=k+ÑFÎFU ÙFÎF ;FGa ùY—  JÛFJõF© UõFU ÎFW ÑFFc˜ F ÙFFÞ ÙFXÎFõF èFWÜFÞ ¡ FFÞU P=+J ùYk EZÞ 
èFWÜFÞÍFFÞ=+Xk =W+ ÛF[áÜF ÛFWk =+F×+U ÙF³sX¶FÞU CGa ùY EZÞ J=+ ÛF[áF èFWÜFÞ EÙF ˜ FZõF* èFWÜFÞ 
ùY—  GõFÎFW Ò¶ÜF‡ F EZÞ EÒ¶ÜF‡ F =+Þ =W+ EáFFæFF õFÞ=+FÞU &Fr¡ FFÎFW =+X =+F×+U áFFÚFFkèF 
P¼ÜFF ùY—

JÛFJõF© UõFU EÑFÎFW õFUJõFEFÞ ÑFùáF =W+ ¶Fù¶F ÑFÜFFaæFÞµF, ÒF=_+P¶F=+ õFkõFFÍFÎFXk =W+ 
õFkÞ‡ FµF EZÞ æFkP˜ F¶F æF;Fa =W+ H¶»FFÎF =W+ PáFJ ÒP¶FÙFÊ ùY—

JÛFJõF© UõFU =+˜ ˜ FW ÛFFáF =W+ õFk¼ÚFa ÛFWk EZÃXP;F=+ HÑFÜFX;F =W+ PáFJ õ=eY+ÑF =W+ ÑF]ÎF˜ Fa=e+µF 
=+U õF]PæFÍFF ¼W¶FF ùY EZÞ GõFõFW GÎFÑF]©  áFF;F¶F ÛFWk =+ÛFU, I+¡ FFa EZÞ ÒF=_+P¶F=+ õFkõFFÍFÎFXk 
=+F õFkÞ‡ FµF ùX¶FF ùY EZÞ EFP&FÞ=+FÞ ÑFÜFFaæFÞµF =+X ÙF˜ FF¶FF ùY—  GõF Ò=+FÞ ÜFù õFÞ=+FÞ 
=W+ iõæF˜ š  ÚFFÞ¶Fj PÛFèFÎF ÛFWk =+F×+U ÜFX;F¼FÎF ¼W¶FF ùY—

JõFJõF© UõFU ÎFW õFkÜF]ƒ ¶F àÑF õFW JÛFJÛFEFÞÑFUJáF =W+ õFF»F ÑF]ÎF˜ Fa=e+µF (PÞõFFGPƒ áFk;F) 
‡ FW·F ÛFWk ÒæFWèF P=+ÜFF ùY—  GõF HÇWèÜF ùW¶F] ;FeW© Þ ÎFXJ°F EZÞ ̃ FWÎÎFFGa ÛFWk EFÍF]PÎF=+ ¶F=+ÎFU=+ 
õFPù¶F ¼X õFk;FeùµF õFù PæFfF© ÎF =W+Î½ =+U õ»FFÑFÎFF =+U ;FÜFU ùY—  ÜFW =W+Î½ ÒÛF]&F Eg© X 
;FeWP°k;F õFkÜFk·F ùW¶F] EFÑF[P¶Fa ×+U°õ© Fg=+ =W+ àÑF ÛFWk =+FÜFa =+ÞWk;FW—

JÛFJõF© UõFU EF¡ F EÑFÎFW ;FZÞæFèFFáFU EPõ¶F¶æF =W+ 56 æFWk æFðFa ÛFWk ¼WèF =W+ áFX;FXk, 
õFÞ=+FÞ, Pù¶FÍFFÞ=+Xk =W+ ÒP¶F =k+ÑFÎFU ÛFWk PæFèæFFõF Þ&FÎFW =W+ PáFJ EFÚFFÞ æÜFƒ ¶F =+Þ¶FF 
ùY—  ùÛF EÑFÎFU æÜFæFõFFPÜF=+ ;FP¶FPæFPÍFÜFXk ÛFWk ÎFYP¶F=+ æÜFæFõFFPÜF=+ PõFÊFk¶FXk, æFFkš ÎFUÜF 
èFFõFÎF, ÒÙFkÍFÎF ‡ FÛF¶FFEXk, õFFÛFFP¡ F=+ =+FÞµF, ÑFFÞ¼PèFa¶FF EZÞ PÎFðÑF‡ F¶FF =W+ ÒP¶F 
ùÛFFÞU ÒP¶FÙFÊ¶FF ¼XùÞF¶FW ùYk—

MSTC at PresentæF¶FaÛFFÎF JÛFJõF© UõFU

5



1
1

Dear Shareholders & Members of the Board,

It gives me immense pleasure to present to you the 

Annual Report and Accounts of your Company for the year 

ended 31st March, 2020.  It is my privilege that I am 

communicating with you and I sincerely acknowledge the trust 

and confidence you have reposed in the Company during the 

recent years. After taking over as the Chairman and Managing 

Director of the company on 17th   December, 2019, I wish to 

reiterate our commitment for pursuing growth opportunity, 

ensure expansion of our businesses and also creating value 

for all our stakeholders in a transparent and sustainable 

manner.

Economic and Business Environment

The global spread of the novel corona virus (COVID-19) 

has sent shockwaves through global equity markets, declared 

by the World Health Organisation (WHO) as pandemic on 11th 

March, 2020. The COVID-19 pandemic developed rapidly, 

forcing governments to enforce lock-downs. With such 

unprecedented measures taken by both the Central and 

respective State Governments to contain the spread of 

COVID-19, the Country’s economy got adversely impacted. 

The pandemic is an unprecedented global health crisis, and its 

impact is likely to dominate global markets and policymakers’ 

attention at least in the near term.

The real challenge will come in the following months. We 

have already started  witnessing many of those changes,  we 

must find ways to understand and respond to the gradually 

evolving dynamics of the new normal. In the changed 

scenario, we have to rework our strategies and e-commerce 

sector has created the much sought opportunity in adversity 

globally.

As someone said instead of giving up on the face of 

adversity, you should face it with a positive attitude and smile. 

Your company has taken proactive measures to comply with 

various directions / regulations / guidelines issued by the 

Government and local bodies to ensure safety of workforce 

across all its offices.

Chairman’s Statement

PÒÜF èFWÜFÞÍFFÞ=+Xk JæFk PÎF¼WèF=+ ÛFk°áF =W+ õF¼õÜF;FµF,

31 ÛFF˜ Fa, 2020 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ EFÑF=+U =k+ÑFÎFU =+U æFFPðFa=+ PÞÑFX© a 
JæFk áFW&FF EFÑF=W+ õFÛF‡ F Òõ¶F]¶F =+Þ¶FW CJ ÛF]¤ FW ÙFC¶F &F]èFU ùX ÞùU ùY—  ÜFù ÛFWÞW PáFJ 
õFZÚFF;ÜF =+U ÙFF¶F ùY P=+ ÛF]¤ FW EFÑFõFW ¡ F]°sÎFW =+F ÛFZ=+F PÛFáFF ùY JæFk ùFáF =W+ æFðFXb ÛFWk 
EFÑFÎFW =k+ÑFÎFU =W+ ÒP¶F ¡ FX ÚFÞXõFF JæFk PæFèæFFõF ¡ F¶FFÜFF ùY, HõF=W+ PáFJ ÛFYk ¶FùW P¼áF õFW 
EFÚFFÞ æÜFƒ ¶F =+Þ¶FF Dc—  17 P¼õFÛÙFÞ, 2019 =+X =k+ÑFÎFU =W+ EÍÜF‡ F JæFk ÒÙFkÍF 
PÎF¼WèF=+ =+F ÑF¼ õFkÚFFáFÎFW =W+ ÙFF¼ ÛFYk PæF=+FõF =W+ EæFõFÞXk =+X EF;FW ÙF³sFÎFW =W+ PáFJ 
ùÛFFÞW æÜFFÑFFÞ =W+ PæFõ¶FFÞ =+X õF]PÎFPè˜ F¶F JæFk ÑFFÞ¼èFUa P© =+FI+ ¶FÞU=W+ õFW  ùÛFFÞW õFÚFU 
Pù¶FÍFFÞ=+Xk =W+ PáFJ ÛF[áÜF õF_¡ FÎF =+ÞÎFW ùW¶F] EÑFÎFU ÒP¶FÙFÊ¶FF =+X ¼XùÞFÎFF ̃ FFù¶FF Dc—

EFP»Fa=+ JæFk æÜFFæFõFFPÜF=+ ÑFPÞæFWèF

PæFèæF õæFFõ»ÜF õFk;F*ÎF (°ÙáÜF[J˜ FEX) ÂFÞF 11 ÛFF˜ Fa, 2020 =+X ÛFùFÛFFÞU 
=W+ àÑF ÛFWk fFXPðF¶F ÎFXæFáF =+XÞXÎFF æFFÜFÞõF (=+XPæF°-19) =W+ æFYPèæF=+ ÒõFFÞ ÎFW 
æFYPèæF=+ GPƒ æF©  ÙFF¡ FFÞ ÛFWk H»FáF-ÑF]»FáF áFF¶FW CJ ¡ FÙFÞ¼õ¶F EFfFF¶F ÑFCc˜ FFÜFF ùY—  
=+XPæF°-19 ÛFùFÛFFÞU =+X ¶FW¡ FU õFW ×Y+áF¶FW CJ ¼W&F õFÞ=+FÞ =+X áFFg=+°FHÎF  =W+ PáFJ 
ÙFFÍÜF ùXÎFF ÑF°sF ùY—  =W+Î½ JæFk õFÛÙFkPÍF¶F ÞF¡ ÜF õFÞ=+FÞ =+U EXÞ õFW =+XPæF°-19 ÒõFFÞ 
=+X ÞX=+ÎFW =W+ PáFJ GõF Ò=+FÞ =W+ EÒ¶ÜFFPèF¶F HÑFFÜF PáFJ ¡ FFÎFW õFW ¼WèF =+U EFP»Fa=+ 
¼èFF ÑFÞ ÙFC¶F ùU ÒP¶F=[+áF ÒÚFFæF ÑF°sF ùY—  ÜFù ÛFùFÛFFÞU J=+ EÒ¶ÜFFPèF¶F æFYPèæF=+ 
õæFFõ»ÜF õFk=+©  ùY JæFk GõF=+F ÒÚFFæF =+ÛF õFW =+ÛF GõF EæFPÍF ÛFWk ÑF[ÞW æFYPèæF=+ ÙFF¡ FFÞ ÛFWk 
JæFk ÎFUP¶F-PÎFÍFFaÞ=+Xk =W+ ÍÜFFÎF ÑFÞ š FÜFF ÞùW;FF—

EõFáFU ˜ F]ÎFZ¶FU ¶FX EFÎFW æFFáFW ÛFùUÎFXk ÛFWk EFJ;FU—  ùÛF ÑFùáFW ùU JWõFW =+Ga 
ÙF¼áFFæFXk =+F EÎF]ÚFæF =+Þ ˜ F]=W+ ùYk—  ùÛFWk ÎFJ õFFÛFFÎÜF ÑFPÞæFWèF ÛFWk ÍFUÞW-ÍFUÞW ¶FÙF¼UáF ùX 
ÞùU ;FP¶FPæFPÍFÜFXk =+X õFÛF¤ FÎFW JæFk ÒP¶FP=e+ÜFF ¡ F¶FFÎFW =W+ HÑFFÜFXk =+X ³[c³ÎFF ùX;FF—  GõF 
ÙF¼áF¶FW ÛFFùZáF ÛFWk ùÛFWk ùÛFFÞU =+FÜFaÎFUP¶FÜFXk ÑFÞ P×+Þ õFW =+FÜFa =+ÞÎFW =+U ¡ FàÞ¶F ùY JæFk 
Ga-=+FgÛFõFa ‡ FW·F ÎFW PæFèæF-õ¶FÞ ÑFÞ ÒP¶F=[+áF ÑFPÞPõ»FP¶FÜFXk ÛFWk ÙFC¶F õFFÞW EæFõFÞXk =+F  
õF_¡ FÎF P=+ÜFF ùY—

P=+õFU ÎFW =+ùF ùY P=+ ÒP¶F=[+áF ÑFPÞPõ»FP¶FÜFFc EFÎFW ÑFÞ, GÎFõFW ÚFF;FÎFW =W+ ÙF¡ FFÜF 
EFÑF=+X õF=+FÞF¶ÛF=+ ÞæFYÜFW JæFk ÛF]õ=+FÎF =W+ õFF»F GÎF=+F °© =+Þ õFFÛFÎFF =+ÞÎFF ˜ FFPùJ—  
EFÑF=+U =k+ÑFÎFU ÎFW EÑFÎFW õFÚFU =+FÜFFaáFÜFXk ÛFWk =+ÛFa˜ FFPÞÜFXk =+U õF]Þ‡ FF õF]PÎFPè˜ F¶F =+ÞÎFW 
=W+ PáFJ, õFÞ=+FÞ JæFk õ»FFÎFUÜF õFkõ»FFEXk ÂFÞF ¡ FFÞU PæFPÚFÎÎF P¼èFF-PÎF¼WaèFXk/PÎFÜFÛFÎFXk/ 
EÎF]¼WèFXk =+F ÑFFáFÎF =+ÞÎFW ùW¶F] ÑFùáFW õFW ùU õFP=e+ÜF HÑFFÜFXk =+X EÑFÎFFÜFF ùY—

EÍÜF‡ FUÜF õFkÙFXÍFÎF
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Structurally, Indian economy has been dominated by 

Service sector for the past few decades. Indian Government’s 

multiple initiatives like ‘Make in India’, ‘Skill India’ and ‘Startup 

India’ in the last decade to make India into a manufacturing 

hub and expand the contribution of Manufacturing sector in the 

Indian economy shall now face the test of time and with 

strategic movement of global businesses it will be seen how 

the global businesses and markets find it congenial to relocate 

in India.

During the year under review;

Inspite of the challenges, your Company has achieved 

significant growth at the operational level. The year marked 

the return of your Company into Profit. It was a year of 

noticeable improvement in the performance, a year in which 

the persistent efforts of your Company to stage the turnaround 

finally culminated.

- The company has recorded volume of ` 42209.10 million 

from sale of scrap/scrap disposal. 

- E-sale business has also performed exceptionally well 

and has recorded a volume of around ̀  238621 million.

- E-procurement has recorded increase of approx.

` 260418.80 million.

During the financial year, the Board of Directors of your 

Company has recommend a final dividend  @ 33 % i.e ` 3.30 

per equity share of the face value of  ̀ 10 each. 

Due to outbreak of Covid-19 the current financial year is 

very challenging for your company but I firmly believe that your 

company is strong with deep relationships with customers and 

partners, enviable scale, a diversified business mix, a robust 

and resilient business model. Your company is well positioned 

to weather the storms ahead and take advantage of 

opportunities that come up during the downturn to acquire new 

capabilities and gain market share. 

MSTC Advantage

MSTC plays a very important role as a service provider in 

e-commerce and is a market leader in this sector. Our strength 

lies in our ability to convert any business activity conducted 

through brick and mortar method and/or in any other method to 

online activity. It has the distinction of serving majority of 

Central/PSUs/State Govt. Departments and Private 

Institutions for providing transparent, fair & seamless 

e-Commerce services to its clients. Being a listed Company 

now, MSTC will be getting an added advantage in the market 

by remaining a little ahead from its peer competitors along with 

more recognition throughout the country. The company has 

been making concerted efforts to reach out the individual 

farmers and provide them a good price for their produce at the 

same time reaching out to end consumers with quality and 

niche products at affordable price by eliminating the multiple 

layers of middlemen. Hence, MSTC is doing splendid work to 

balance out the consumers demands and increase the level of 

income of farmers in line with the Government of India’s 

objective to double the level of income of farmers, in a fair and 

transparent way. 

õFkÞ˜ FÎFF¶ÛF=+ ¼_Pñ õFW, ÚFFÞ¶FUÜF E»Fa- æÜFæFõ»FF ÛFWk PÑFš áFW =]+š  ¼èF=+Xk õFW õFWæFF 
‡ FW·F =+F EFPÍFÑF¶ÜF ÞùF ùY—  PÑFš áFW ¼èF=+ ÛFWk ÚFFÞ¶F =+X PÎFÛFFaµF =+F J=+  ;F³s ÙFÎFFÎFW JæFk 
ÚFFÞ¶FUÜF E»Fa-æÜFæFõ»FF ÛFkW PæFPÎFÛFFaµF ‡ FW·F =W+ ÜFX;F¼FÎF =+F PæFõ¶FFÞ =+ÞÎFW ùW¶F] ÚFFÞ¶F 
õFÞ=+FÞ =+U PæFPÚFÎÎF ÑFùáF ¡ FYõFW P=+  iÛFW=+ GÎF GkP°ÜFFj, iPõ=+áF GkP°ÜFFj JæFk  
iõ© F© aEÑF GkP°ÜFFj =+X EÙF õFÛFÜF =+U =+õFZP© ÜFXk =+F õFFÛFÎFF =+ÞÎFF ÑF°sW;FF JæFk 
æFYPèæF=+ æÜFæFõFFÜFXk =+U ÞµFÎFUP¶F=+ ;FP¶FPæFPÍFÜFXk =W+ õFF»F EÙF ¼W&FÎFWæFFáFU ÙFF¶F ÜFù 
ùX;FU P=+ æFYPèæF=+ æÜFæFõFFÜF JæFk ÙFF¡ FFÞ P=+õF Ò=+FÞ ÚFFÞ¶F ÛFWk ÑF]ÎF:õ»FFPÑF¶F ùXÎFW ÛFWk 
õF‡ FÛF ùX ÑFFJk;FW—

õFÛFU‡ FFÍFUÎF æFðFa =W+ ¼ZÞFÎF :

˜ F]ÎFZP¶FÜFXk =W+ ÙFFæF¡ F[¼, EFÑF=+U =k+ÑFÎFU ÎFW ÑFPÞ˜ FFáFÎFUÜF õ¶FÞ ÑFÞ õFÞFùÎFUÜF 
HÑFáFPÙÍF ùFPõFáF =+U ùY—  ÜFù õFFáF EFÑF=+U =k+ÑFÎFU ÛF]ÎFF×W+ =+U ÞFù ÛFWk áFZ© ÎFW =W+ PáFJ 
HááFW&FÎFUÜF ÞùF ùY—  ÜFù õFFáF =+FÜFa-PÎFðÑFF¼ÎF ÛFWk õFÞFùÎFUÜF õF]ÍFFÞ EFÎFW =W+ PáFJ 
õÛFÞµFUÜF ÞùF »FF, J=+ JWõFF æFðFa, ¡ FÙF EFÛF[áF ÙF¼áFFæF =W+ =]+èFáF ÒÙFkÍFÎF =W+ PáFJ 
EFÑF=+U =k+ÑFÎFU =W+ PÎFÞk¶FÞ ÒÜFFõF EÑFÎFU ÑFÞF=+FòF ÑFÞ ÑFCc˜ F ÑFFJ »FW—

- =k+ÑFÎFU ÎFW õ=eY+ÑF =+U PÙF=e+U / õ=eY+ÑF PÎFÑF© FÎF ÛFWk áF;FÚF;F ß. 42209.10 PÛFPáFÜFÎF 
=+U ÛFF·FF ¼¡ Fa =+U—

- Ga-õFWáF æÜFæFõFFÜF =+F ÚFU PÎFðÑFF¼ÎF EõFFÍFFÞµF àÑF  õFW E˜ š F ÞùF ùY JæFk áF;FÚF;F 
ß. 238621PÛFPáFÜFÎF =+U ÛFF·FF ¼¡ Fa =+U ;FGa—

- Ga-ÒXƒ ÜFXÞÛFWk©  ÎFW áF;FÚF;F ß. 260418.80 PÛFPáFÜFÎF =+U æF_PÊ ¼¡ Fa =+U—

PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF, EFÑF=+U =k+ÑFÎFU =W+ PÎF¼WèF=+ ÛFk°áF ÎFW 33% =+U ¼Þ õFW 
EkP¶FÛF áFFÚFFkèF E»FFa¶F ß. 10 Ò¶ÜFW=+ =W+ EkP=+¶F ÛF[áÜF =W+ ß.3.30 ÒP¶F GPƒ æF© U èFWÜFÞ 
=+U PõF×+FPÞèF =+U ùY—

=+XPæF°-19 ×Y+áFÎFW =W+ =+FÞµF, ÛFZ¡ F[¼F PæF¸FUÜF æFðFa EFÑF=+U =k+ÑFÎFU =W+ PáFJ ÙFC¶F ùU 
˜ F]ÎFZ¶FU ÚFÞF ÞùF ùY—  ÑFÞÎ¶F] ÛF]¤ FW ¼_³s PæFèæFFõF ùY P=+ ;FeFù=+Xk JæFk ÚFF;FU¼FÞXk =W+ õFF»F 
ÙFWù¶FÞ õFkÙFkÍF, ÙF]áFkP¼ÜFXk ÑFÞ HÑFPõ»FP¶F, PæFPæFPÍF=_+¶F æÜFæFõFFÜF PÛFêFµF, õF]¼_³s JæFk 
áF˜ FUáFW æÜFæFõFFÜF ÛFFg°áF =W+ õFF»F EFÑF=+U =k+ÑFÎFU õF]¼_³s¶FF =W+ õFF»F GÎF=+F õFFÛFÎFF =+Þ 
ÑFFJ;FU—  EFÎFWæFFáFW ¶F[×+FÎF =+F °© =+Þ õFFÛFÎFF =+ÞÎFW JæFk GõF ÛFk¼U =W+ ¼ZÞFÎF H¶ÑFÎÎF 
EæFõFÞXk =+F áFFÚF áFWÎFW ÛFWk EFÑF=+U =k+ÑFÎFU ÑF[µFa õF‡ FÛF ùY JæFk ÎFGa ‡ FÛF¶FFEXk =+X EP¡ Fa¶F 
=+ÞÎFW EZÞ ÙFF¡ FFÞ ÛFWk ÚFF;FU¼FÞU ÙF³sFÎFW ÛFWk õF×+áF ùX;FU—

JÛFJõF© UõFU =W+ ×+FÜF¼W

JÛFJõF© UõFU =+U Ga-=+FgÛFõFa ÛFWk J=+ õFWæFF Ò¼F¶FF =W+ àÑF ÛFWk J=+ ÛFù¶æFÑF[µFa 
ÚF[PÛF=+F ÞùU ùY JæFk GõF ‡ FW·F ÛFWk  GõFÎFW ÙFF¡ FFÞ ÛFWk J=+ E;FeµFU =W+ àÑF ÛFWk EÑFÎFU ÑFù˜ FFÎF 
ÙFÎFFGa ùY—  ÚFZP¶F=+ HÑFPõ»FP¶F EZÞ/ÜFF P=+õFU EÎÜF PæFPÍF ÂFÞF õFk˜ FFPáF¶F P=+õFU ÚFU  
æÜFFæFõFFPÜF=+ =+FÜFa=+áFFÑF =+X EFgÎFáFFGÎF =+FÜFa=+áFFÑFXk ÛFWk ÑFPÞæFP¶Fa¶F =+ÞÎFW =+U ùÛFFÞU 
‡ FÛF¶FF ùU ùÛFFÞU ÒÛF]&F èFPƒ ¶F ùY—  EPÍF=+FkèF =W+Î½/áFX=+ õFWæFF HÃÛF/ ÞF¡ ÜF õFÞ=+FÞ =W+ 
PæFÚFF;FXk JæFk PÎF¡ FU ‡ FW·F =W+ õFkõ»FFÎFXk =W+ EÑFÎFW HÑFÚFXƒ ¶FFEXk =+X ÑFFÞ¼èFUa, PÎFðÑF‡ F JæFk 
PæFfÎFÞPù¶F Ga-=+FgÛFõFa õFWæFFJc Ò¼FÎF =+ÞÎFW ÛFWk GõF=+U EÑFÎFU PæFPèFñ¶FF ÞùU ùY—  EÙF J=+ 
õF[˜ FUÙFÊ =k+ÑFÎFU =W+ àÑF ÛFWk, ÑF[ÞW ¼WèF ÛFWk ÙFWù¶FÞ ÑFù˜ FFÎF =W+ õFF»F EÑFÎFW õFÛF=+‡ F 
ÒP¶FÜFXP;FÜFXk õFW =]+š  EF;FW Þù¶FW CJ ÙFF¡ FFÞ ÛFWk EP¶FPÞƒ ¶F áFFÚF =+F ×+FÜF¼F H*F ÑFFJ;FU—  
æÜFPƒ ¶F;F¶F P=+õFFÎFXk =W+ ÑFFõF ÑFCc˜ FÎFW =W+ PáFJ =k+ÑFÎFU áF;FF¶FFÞ õF]¼_³s ÒÜFFõF =+Þ ÞùU ùY 
JæFk HÎF=W+ H¶ÑFF¼Xk =W+ PáFJ ÙFWù¶FÞ ÛF[áÜF Ò¼FÎF =+ÞÎFW =W+ õFF»F-õFF»F ÙFC PÙF˜ FZPáFÜFW =W+ 
¡ FFáF õFW ÛF]Pƒ ¶F P¼áFF¶FW CJ ;FeFù=+Xk =+X P=+×+FÜF¶FU ÛF[áÜF ÛFWk H˜ ˜ F ;F]µFÛFFÎF =W+ H¶=_+ñ 
H¶ÑFF¼Xk =+X ÑFùc]˜ FF¶FU ùY—  E¶FJæF, JÛFJõF© UõFU E¶ÜFk¶F ÑFFÞ¼èFUa JæFk PÎFðÑF‡ F HÑFFÜF õFW  
P=+õFFÎFXk =+U EFÛF¼ÎFU =+X ¼];FÎFF =+ÞÎFW =W+ ÚFFÞ¶F õFÞ=+FÞ =W+ áF‡ ÜF ÑFÞ ˜ FáF¶FW CJ 
;FeFù=+Xk =+U ÛFFk;F JæFk P=+õFFÎFXk =+U EFÛF¼ÎFU ÙF³sFÎFW ÛFWk J=+ õFk¶F]áFÎF õ»FFPÑF¶F =+ÞÎFW =+U 
P¼èFF ÛFWk ÙFWù¶FÞUÎF =+FÛF =+Þ ÞùU ùY—  
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Indian e-commerce sector has witnessed explosive 

growth in the past few years, which is expected to continue in 

the coming years. This strong growth potential has attracted 

foreign investors and we believe that our company is well 

poised to take the growth in the sector.

MSTC has always been availing first mover advantage in 

its business verticals. 

Subsidiary Company

Ferro Scrap Nigam Limited is the 100% Subsidiary of the 

Company. During the year the subsidiary has performed well . 

For the year ended 31st March, 2020, the Profit after Tax of 

FSNL  was ̀  305.76 million. 

Joint Venture for Shredding Plant with MMRPL

As you are aware that to expand our basket of operation 

and to support the steel industry in India, our Company 

through MMRPL forayed into the recycling sector. The 

Company’s auto recycling plant at Greater Noida has 

completed its first full financial year of operations and has 

gained significant traction. The Company’s output from the 

recycling operations was well received by the market. The 

Company’s second plant, located at Chennai, has 

commenced  trial operations from February 2020. 

CSR 

Friends, we are committed for improving the livelihood of 

communities and societies at large. Due to losses  in the 

financial year 2018-19 the company does not have any CSR 

budget, but as a responsible member of the community your 

Company has contributed ̀  5.54 crores to the Prime Minister’s 

Citizen Assistance and Relief in Emergency Situations Fund 

(PM CARES Fund). Majority of the employees of the Company 

has also contributed one day salary to Prime Minister’s Citizen 

Assistance and Relief in Emergency Situations Fund 

(PM CARES Fund).

Operational Excellence 

As you know your company is a major standalone 

e-Commerce Company in the country. The area includes 

selling agency business, e-sales of scrap and other 

commodities, e-procurement etc. Customized e-commerce 

solutions have emerged as major innovative business models 

of MSTC. Here we have developed an unique Exim Portal for 

Petroleum Industry, Online Draw System for selection of LPG 

dealership, e-RaKAM (e-Rashtriya Kishan Agri Mandi) Portal  

for sale of pulses, oil seeds etc., to name a few. 

During the year under review MSTC had auctioned 

successfully many plots on behalf of Hyderabad Metropolitan 

Development Authority. Portal for plots of Ghaziabad 

Development Authority has also been developed. MSTC had 

made 46535 no. of Auctions/events through its portal as 

compared to previous year figure of 36640 no. of auctions.

During the year under review your Company has 

launched JaivikKheti portal for sale of organic farm produce 

throughout India on behalf of Ministry of Agriculture, 

Government of India. Organic farmers serve as the sellers, 

and the bidders include a variety of processors, traders, and 

even individual consumers.

PÑFš áFW =]+š  æFðFXb ÛFWk, ÚFFÞ¶FUÜF Ga-=+FgÛFõFa ‡ FW·F ¡ FÙFÞ¼õ¶F PæF=+FõF =+F õFF‡ FU ÞùF 
ùY JæFk E;FáFW =]+š  æFðFXb ÛFWk GõF æF_PÊ =W+ ÙFÎFW ÞùÎFW =+U ÑF[ÞU õFkÚFFæFÎFF æÜFƒ ¶F =+U ¡ FF¶FU ùY—  
æF_PÊ =+U GõF ÛF¡ FÙF[¶F-H¡ ¡ æFáF õFkÚFFæFÎFF ÎFW ùU ÜFùFc PæF¼WèFU PÎFæFWèF=+Xk =+X EF=+PðFa¶F 
P=+ÜFF ùY JæFk ùÛFWk PæFèæFFõF ùY P=+ ùÛFFÞU =k+ÑFÎFU GõF ‡ FW·F ÛFWk HÑF¡ FU æF_PÊ =+F áFFÚF áFWÎFW 
=W+ PáFJ ÑF[µFa ¶F¶ÑFÞ JæFk õF¡ F;F ùY—

JÛFJõF© UõFU EÑFÎFU æÜFæFõFFÜF-ÑFPÞPÍFÜFXk ÛFWk ÒæF¶Fa=+ =W+ àÑF ÛFWk áFFÚF áFWÎFW ÛFWk 
õFÙFõFW EF;FW ÞùF ùY—

õFùFÜF=+ =k+ÑFÎFU

×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° =k+ÑFÎFU =+U 100% õFùFÜF=+ =k+ÑFÎFU ùY—  æFðFa =W+ 
¼ZÞFÎF õFùFÜF=+ =k+ÑFÎFU =+F PÎFðÑFF¼ÎF E˜ š F ÞùF ùY—  31 ÛFF˜ Fa, 2020 =W+ EÎF]õFFÞ 
J×+JõFJÎFJáF =+F =+Þ ÑFè˜ FF¶F áFFÚF ß. 305.76 PÛFPáFÜFÎF »FF—

JÛFJÛFEFÞÑFUJáF =W+ õFF»F êFWP°k;F ÑáFFk©  =W+ PáFJ õFkÜF]ƒ ¶F H¼hÜFÛF

 EFÑF ¶FX ¡ FFÎF¶FW ùU ùYk P=+ ùÛFFÞW ÙFC-=+FÜFa ÑFPÞ˜ FFáFÎFXk ÛFWk PæFõ¶FFÞ áFFÎFW JæFk 
ÚFFÞ¶F ÛFWk GõÑFF¶F H¼hÜFX;F =+X õFùÜFX;F Ò¼FÎF =W+ PáFJ, ùÛFFÞU =k+ÑFÎFU ÎFW 
JÛFJÛFEFÞÑFUJáF =W+ ÛFFÍÜFÛF õFW PÞõFFGPƒ áFk;F (ÑF]ÎF˜ Fa=e+µF) ‡ FW·F ÛFWk =+¼ÛF Þ&FF ùY—  
;FeW© Þ ÎFXJ°F ÛFWk =k+ÑFÎFU =W+ EFg© X PÞõFFGPƒ áFk;F ÑáFFk©  ÎFW EÑFÎFW =+FÜFa-ÑFPÞ˜ FFáFÎF =+F 
Ò»FÛF ÑF[µFa PæF¸FUÜF æFðFa ÑF[ÞF =+Þ PáFÜFF ùY JæFk HááFW&FÎFUÜF HÑFáFPÙÍF ùFPõFáF =+U ùY—  
ÑF]ÎF˜ Fa=e+µF =+FÜFa-ÑFPÞ˜ FFáFÎFXk õFW =k+ÑFÎFU =W+ H¶ÑFF¼ÎF =+X ÙFF¡ FFÞ õFW E˜ š U ÒP¶FP=e+ÜFF 
ÒFÑ¶F CGa ùY—  ˜ FWÎÎFGa ÛFWk Põ»F¶F =k+ÑFÎFU =W+ ¼[õFÞW ÑáFFk©  ÎFW ×+ÞæFÞU 2020 õFW ÑFÞU‡ FµF-
ÑFPÞ˜ FFáFÎF èF]à =+Þ P¼ÜFF ùY—

õFUJõFEFÞ (PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF)

¼Xõ¶FXk, ùÛF ¡ FÎFõFÛF]¼FÜFXk JæFk õFÛFF¡ F ÛFWk ÞùÎFW æFFáFW áFX;FXk =+U ¡ FUPæF=+F =+X 
ÙFWù¶FÞ ÙFÎFFÎFW =W+ PáFJ ÒP¶FÙFÊ ùYk—  PæF¸FUÜF æFðFa 2018-19 ÛFWk, ùFPÎF ùXÎFW =W+ =+FÞµF 
=k+ÑFÎFU ÎFW =+XGa õFUJõFEFÞ ÙF¡ F©  ÎFùUk Þ&FF »FF, ÑFÞÎ¶F] ¡ FÎF-õFÛF]¼FÜF =W+ J=+ P¡ FÛÛFW¼FÞ 
õF¼õÜF =W+ àÑF ÛFWk EFÑF=+U =k+ÑFÎFU ÎFW ÒFGÛF PÛFPÎFõ© õFa PõF© U¡ FÎF EPõFõ© WkõF Jµ° 
PÞáFU×+ GÎF GÛF¡ FWaÎõFU PõF˜ F]JèFÎõF ×k+° (ÑFUJÛF =W+ÜFõFa ×k+°) ÛFWk ß. 5.54 =+ÞX°s =+F 
ÜFX;F¼FÎF P¼ÜFF ùY—  =k+ÑFÎFU =W+ EPÍF=+FkèF =+ÛFa˜ FFPÞÜFXk ÎFW ÒFGÛF PÛFPÎFõ© õFa PõF© U¡ FÎF 
EPõFõ© WkõF Jµ° PÞáFU×+ GÎF GÛF¡ FWaÎõFU PõF˜ F]JèFÎõF ×k+° (ÑFUJÛF =W+ÜFõFa ×k+°) ÛFWk 
ÜFX;F¼FÎF =W+ àÑF ÛFWk EÑFÎFF J=+ P¼ÎF =+F æFW¶FÎF ÚFU P¼ÜFF ùY—

ÑFPÞ˜ FFáFÎFUÜF H¶=_+ñ¶FF

EFÑF ¶FX ¡ FFÎF¶FW ùYk P=+ EFÑF=+U =k+ÑFÎFU ¼WèF =+U J=+ ÒÛF]&F õ© Yk°JáFXÎF 
Ga-=+FgÛFõFa =k+ÑFÎFU ùY—  GõF=W+ =+FÜFa ‡ FW·F ÛFWk, õFWPáFk;F J¡ FWkõFU æÜFæFõFFÜF, õ=eY+ÑF JæFk EÎÜF 
æFõ¶F]EXk =+U Ga-PÙF=e+U, Ga-ÒXƒ ÜFXÞÛFWk©  G¶ÜFFP¼ èFFPÛFáF ùYk—  ¡ FàÞ¶F =W+ EÎF]õFFÞ PÎFPÛFa¶F 
Ga-=+FgÛFõFa õFÛFFÍFFÎF JÛFJõF© UõFU =+F J=+ ÒÛF]&F ÎFæFF˜ FFÞ æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk 
HÚFÞ=+Þ õFFÛFÎFW EFÜFF ùY—  GõF P¼èFF ÛFWk ùÛFÎFW ÑFW© dXPáFÜFÛF Gk°õ© dU =W+ PáFJ J=+ 
EÚF[¶FÑF[æFa JP;¡ FÛF ÑFX© aáF, JáFÑFU¡ FU °UáFÞPèFÑF =W+ ˜ FÜFÎF ùW¶F] EFgÎFáFFGÎF °dFg PõFõ© ÛF, 
¼FáF, P¶FáFùÎF EFP¼ =+U PÙF=e+U =W+ PáFJ Ga-Þ=+ÛF (Ga-ÞFñdUÜF P=+õFFÎF J;FeU ÛFk°U) 
ÑFX© aáF ¡ FYõFU =+Ga ÑFùáF =+U ùY—

õFÛFU‡ FFÍFUÎF æFðFa =W+ ¼ZÞFÎF =k+ÑFÎFU ÎFW ùY¼ÞFÙFF¼ ÛFW© dXÑFFgPáF© ÎF °WæFáFÑFÛFWk©  
E»FFgPÞ© U =+U EXÞ õFW =+Ga ÑáFFg©  =+U õF×+áF¶FFÑF[ÙFa=+ ÎFUáFFÛFU =+U ùY—  ;FFP¡ FÜFFÙFF¼ 
°WæFáFÑFÛFWk©  E»FFgPÞ© U =W+ ÑáFFg©  =W+ PáFJ ÚFU ÑFX© aáF PæF=+PõF¶F P=+ÜFF ;FÜFF ùY—  
JÛFJõF© UõFU ÎFW EÑFÎFW ÑFX© aáF =W+ ÛFFÍÜFÛF õFW 46535 ÎFUáFFPÛFÜFXk/GæFWk© Xk =+F EFÜFX¡ FÎF 
P=+ÜFF »FF, ¡ FÙFP=+ PÑFš áFW æFðFa ÜFù EFk=+°sF 36640 »FF—

õFÛFU‡ FFÍFUÎF æFðFa =W+ ¼ZÞFÎF EFÑF=+U =k+ÑFÎFU ÎFW =_+PðF ÛFk·FFáFÜF, ÚFFÞ¶F õFÞ=+FÞ =+U 
EXÞ õFW ÑF[ÞW ÚFFÞ¶F ÛFWk ¡ FYæF =_+PðF HÑF¡ F =+X ÙFW˜ FÎFW =W+ PáFJ ¡ FYPæF=+&FW¶FU ÑFX© aáF EFÞkÚF 
P=+ÜFF ùY—  ¡ FYPæF=+ P=+õFFÎF PæF=eW+¶FF =W+ àÑF ÛFWk õFWæFF ¼W¶FW ùYk JæFk ÙFXáFU¼F¶FF =W+ àÑF ÛFWk 
PæFPÚFÎÎF õFkõFFÍF=+, æÜFFÑFFÞU EZÞ ÜFùFk ¶F=+ P=+ æÜFPƒ ¶F;F¶F ;FeFù=+ ÚFU èFFPÛFáF ùYk—
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