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Vision

a) To be the global market leader in e-commerce domain.

b) To emerge as a dominant player in secured and 

transparent trading. 

c) Creating value from waste resources through 

sustainable and eco-friendly recycling.

Mission

a) To ensure transparency and better price discovery 

through extensive use of e-commerce.

b) To ensure hassle-free and fair e-commerce enabled 

trading. 

c) To promote sustainable and eco-friendly recycling.

d) To strive for continuous innovation to deliver desired 

value to our stakeholders.

e) To penetrate and expand the markets we handle and 

enhance the value of services we render on sustained 

basis.

Objectives

a) To increase India’s share in global cross border trade by 

facilitating reliable e-commerce enabled trading.

b) To improve customer experience and make a significant 

positive impact on customers' satisfaction by providing 

prompt and efficient services to business associates, 

driving improved loyalty to its business.

c) To provide a secure and transparent e-commerce 

platform enabling better price discovery and meet the 

transactional requirements of Indian and cross border 

public and private sector enterprises. 

d) To develop and maintain a competent, dedicated and 

motivated workforce.

e) To enter into joint ventures with enterprises offering 

synergy in the area of metal and e-waste recycling, 

prospective business on e-commerce platform.

f) To undertake these activities so as to ensure an optimum 

return on capital employed and to attain a return of 15% 

on the net worth.

g) To build demand and increase supply of recycled metal 

and e-waste commodities in the country by investing in 

recycling capacity building and providing a transparent 

platform for organized disposal of scrap. 

Vision, Mission and Objectives

¼_Pñ
=+) PæFèæF ÙFF¡ FFÞ ÛFWk Ga-=+FgÛFõFa =+U èFUðFa =k+ÑFÎFU ÙFÎFÎFF—

&F) © dWP°k;F =W+ ‡ FW·F ÛFWk J=+ ÒÛF]&F PæFèæFõFÎFUÜF EZÞ ÑFFÞ¼èFUa =k+ÑFÎFU ÙFÎFÎFF—

;F) EÎF]ÑFÜFX;FU õFFÛF;FeU =+X P© =+FI+ JæFk ÑFÜFFaæFÞµF-Pù¶FYðFU ÑF]ÎFÒaP=e+ÜFF =W+ 
ÛFFÍÜFÛF õFW HÑFÜFX;FU õFFÛF;FeU ÛFWk ÙF¼áFÎFF—

ÍÜFWÜF
=+) Ga-=+FgÛFõFa =W+ æÜFFÑF=+ HÑFÜFX;F õFW ÑFFÞ¼PèFa¶FF EZÞ ÙFWù¶FÞ =+UÛF¶F 

õF]PÎFPè˜ F¶F =+ÞÎFF—

&F) ÑFÞWèFFÎFU ÛF]ƒ ¶F EZÞ PÎFðÑF‡ F Ga-=+FgÛFõFa õFW © dWP°k;F =+X èFPƒ ¶F-õFÛÑFÎÎF 
ÙFÎFFÎFF—

;F) P© =+FI+ JæFk ÑFÜFFaæFÞµF-Pù¶FYðFU ÑF]ÎFÒaP=e+ÜFF =+X ÙFáF ¼WÎFF—

fF) PÎFÞk¶FÞ ÎFæFXÎÛFWðF =W+ ÛFFÍÜFÛF õFW EÑFÎFW õFÚFU õ© W=+ ùXá°ÞXk =+X æFFkPš ¶F 
ÑFPÞÛFFµF ¼WÎFF—

‘ ~) PÎFÞk¶FÞ EÑFÎFW =+FÜFa-‡ FW·F ÛFWk ÎFJ ‡ FW·F =+U ¶FáFFèF =+ÞÎFF ¶F»FF EÑFÎFU 
õFWæFFEXk =+U ;F]µFæF¸FF ÛFWk áF;FF¶FFÞ æF_PÊ =+ÞÎFF—

áF‡ ÜF
=+) Ga-=+FgÛFõFa =+U PæFèæFõFÎFUÜF õF];FÛF õFWæFF õFW PæFèæF õ¶FÞ ÑFÞ õFUÛFF ÑFFÞ 

æÜFæFõFFÜF =+X èFPƒ ¶F-õFÛÑFÎÎF ÙFÎFF¶FW CJ ÚFFÞ¶F =+U PùõõFW¼FÞU ÛFWk æF_PÊ 
=+ÞÎFF—

&F) EÑFÎFW æÜFæFõFFPÜF=+ õFùÜFXP;FÜFXk =+X ¶æFPÞ¶F EZÞ =]+èFáF õFWæFFJk Ò¼FÎF 
=+Þ¶FW CJ EÑFÎFW æÜFæFõFFÜF =W+ ÒP¶F ;FeFù=+Xk =W+ EÎF]ÚFæF =+X ÙFWù¶FÞ ÙFÎFFÎFF 
¶F»FF ;FeFù=+Xk =+U õFk¶F]Pñ ÛFWk ÛFù¶æFÑF[µFa-õF=+FÞF¶ÛF=+ ÜFX;F¼FÎF =+ÞÎFF—

;F) ÚFFÞ¶F EZÞ EÎÜF ¼WèFXk =W+ õFFæFa¡ FPÎF=+ EZÞ PÎF¡ FU ‡ FW·F =+U =k+ÑFPÎFÜFXk =+U 
áFWÎF¼WÎF JæFk ÙFWù¶FÞ =+UÛF¶F ÑFFÎFW =W+ PáFJ EÑFÎFF õF]ÞP‡ F¶F EZÞ ÑFFÞ¼èFUa Ga-
=+FgÛFõFa ÑáFW© ×+FgÛFa HÑFáFÙÍF =+ÞFÎFF—

fF) õF‡ FÛF, õFÛFPÑFa¶F EZÞ H¶ÒWPÞ¶F =+FÜFaÙFáF =+F PæF=+FõF =+ÞÎFF—

‘ ~) ÛFW© áF JæFk Ga-æFWõ©  PÞõFFGPƒ áFk;F =W+ ‡ FW·F ÛFWk ¶F»FF Ga-=+FgÛFõFa ÑáFW© ×+FgÛFa ÑFÞ 
ÚFFæFU æÜFæFõFFÜF-æF_PÊ =W+ PáFJ JWõFU =k+ÑFPÎFÜFXk õFW õFkÜF]ƒ ¶F HÃÛF =+U 
=k+ÑFÎFU ÙFÎFFÎFF, ¡ FX GÎF HÑF=e+ÛFXk ÛFWk õFÛFÎæFÜF=+ =+U ÚF[PÛF=+F PÎFÚFFJ—

˜ F) PÎFÜFXP¡ F¶F ÑF[k¡ FU ÑFÞ Gñ¶FÛF PÞ© ÎFa õF]PÎFPè˜ F¶F =+ÞÎFW EZÞ ÎFW©  æF»Fa ÑFÞ 15% 
=+U æFFÑFõFU ùFPõFáF =+ÞÎFW =W+ PáFJ HÑFÞXƒ ¶F ;FP¶FPæFPÍFÜFXk =+X èF]à =+ÞÎFF—

š ) PÞõFFGPƒ áFk;F ‡ FÛF¶FF PÎFÛFFaµF ÛFWk PÎFæFWèF =+Þ EZÞ õ=eY+ÑF =W+ õF]PÎFÜFXP¡ F¶F 
PÎFÑF© FÎF =W+ PáFJ EÑFÎFF ÑFFÞ¼èFUa ÑáFW© ×+FgÛFa ¼W¶FW CJ ¼WèF ÛFWk 
ÑF]ÎFÎFaæFUÎFU=+ÞµF ÛFW© áF EZÞ Ga-æFWõ©  æFõ¶F]EXk =+U ÛFFk;F ÙFÎFFÎFF EZÞ 
HÎF=+U EFÑF[P¶Fa ÛFWk æF_PÊ =+ÞÎFF—

¼_Pñ, ÍÜFWÜF EZÞ áF‡ ÜF
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Dear Shareholders & Members of the Board,

It gives me immense pleasure to present to you the Annual 

Report and Accounts of your Company for the year ended 

31st March, 2021.  The financial year 2020-21 was most 

difficult and challenging one that many of us have faced. The 

Covid-19 pandemic has cast a shadow of uncertainty and 

anxiety, it has a significant impact on lives, livelihoods and 

the business operations. Presently, safety and well-being 

remains our highest priority. During the financial year, on 

one hand we have faced overwhelming challenges and 

hardship and on the other hand we have experienced 

business expansion that was not envisaged. We are hopeful 

that the growth and advancement will continue to help your 

company to improve its position in the coming years.

Economic and Business Environment

Financial year 2020-21 was a highly volatile and challenging 

one. Covid-19 changed almost every aspect of human lives in 

ways never imagined. The economic toll from the pandemic 

was unprecedented. Operational challenges mounted due 

to restricted movement and disrupted supply lines. As the 

Covid-19 cases continued to rise exponentially, the economy 

declined sharply.

The Indian economy witnessed a sharp contraction of 23.9% 

in Q1: FY 2020-21 and 7.5% in Q2: FY 2020-21 due to the 

stringent lockdown imposed during March-April, 2020. Since 

then, several high frequency indicators have demonstrated a 

V-shaped recovery. The fundamentals of the economy 

remain strong as gradual scaling back of lockdowns along 

with the astute support of Atmanirbhar Bharat Mission have 

placed the economy firmly on the path of revival. There has 

been rapid recovery in India’s economic activity from the 

COVID-19 pandemic induced unprecedented lows of the 

first quarter of FY 2020-21 on the back of extraordinary fiscal 

and monetary support provided by the Government and RBI.

In 2020-21, a number of significant structural reforms have 

been undertaken to drive innovation, technology adoption 

and efficiency in the IT-BPM sector, including Relaxation of 

Chairman’s Statement

PÒÜF èFWÜFÞÍFFÞ=+Xk JæFk PÎF¼WèF=+ ÛFk°áF =W+ õF¼õÜF;FµF, 

31 ÛFF˜ Fa, 2021 =+X õFÛFFÑ¶F æFðFa =W+ PáFJ EFÑF=+U =k+ÑFÎFU =+U æFFPðFa=+ PÞÑFX© a JæFk 

áFW&FF EFÑF=W+ õFÛF‡ F Òõ¶F]¶F =+Þ¶FW CJ ÛF]¤ FW ÙFC¶F &F]èFU ùX ÞùU ùY—  PæF¸FUÜF æFðFa 2020-

21 ùÛFÛFWk õFW =+GÜFXk =W+ PáFJ ÙFC¶F ùU ÛF]Pè=+áF JæFk ˜ F]ÎFZP¶FÜFXk õFW ÚFÞF ÞùF »FF—  

=+XPæF°-19 ÛFùFÛFFÞU ÎFW EPÎFPè˜ F¶F¶FF EZÞ P˜ FÎ¶FF =+F J=+ ÛFFùZáF ÙFÎFF P¼ÜFF ùY—  

GõF=+F áFX;FXk =W+ ¡ FUæFÎF, ¡ FUPæF=+FEXk EZÞ æÜFæFõFFPÜF=+ =+FÜFXb ÑFÞ ;FùÞF ÒÚFFæF ÑF°sF ùY—  

ÛFZ¡ F[¼F ùFáFF¶F ÛFWk, õF]Þ‡ FF EZÞ ÙFWù¶FÞ õæFFõ»ÜF ùÛFFÞU õFÙFõFW ÙF°sU ÒF»FPÛF=+¶FF ÙFÎF 

˜ F]=+U ùY—  PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF, ¡ FùFc J=+ EXÞ ùÛFWk ¡ FÙFÞ¼õ¶F ˜ F]ÎFZP¶FÜFXk EZÞ 

=+P*ÎFFGÜFXk =+F õFFÛFÎFF =+ÞÎFF ÑF°sF ùY, æFùUk ¼[õFÞU EXÞ ùÛFÎFW æÜFæFõFFÜF ÛFWk PæFõ¶FFÞ EF¶FW 

¼W&FF ùY ¡ FX ÑFPÞ=+áÑFÎFF õFW ÑFÞW »FF—  ùÛFWk HÛÛFU¼ ùY P=+ ùÛFFÞU ¶FÞƒ =+U EZÞ HÎÎFP¶F EF;FW 

ÙFÎFU ÞùW;FU ¡ FX EFÑF=+U =k+ÑFÎFU =+X EFÎFW æFFáFW æFðFXb ÛFWk HõF=+U Põ»FP¶F =+X ÙFWù¶FÞ ÙFÎFFÎFW 

ÛFWk ÛF¼¼ =+ÞW;FU—

EFP»Fa=+ JæFk æÜFFæFõFFPÜF=+ ÑFPÞæFWèF

PæF¸FUÜF æFðFa 2020-21 ÙFC¶F ùU EPõ»FÞ EZÞ ˜ F]ÎFZP¶FÜFXk õFW ÚFÞF »FF—  =+XPæF°-19 ÎFW 

ÛFFÎFæF ¡ FUæFÎF =W+ õFÚFU ÑFùáF]EXk ÛFWk E=+áÑFÎFUÜF ÙF¼áFFæF áFFÜFF ùY—  ÛFùFÛFFÞU õFW EFP»Fa=+ 

‡ FP¶F =+F ÑFPÞÛFFµF EÒ¶ÜFFPèF¶F ÞùF »FF—  EFæFF;FÛFÎF =W+ õFFÍFÎFXk ÑFÞ ÒP¶FÙFkÍF ÞùÎFW JæFk 

EFÑF[P¶Fa éF_k&FáFF ÛFWk ÙFFÍFF EFÎFW =W+ =+FÞµF ÑFPÞ˜ FFáFÎFUÜF ˜ F]ÎFZP¶FÜFFc ÙF³s¶FU ;FGa—  

=+XPæF°-19 =W+ ÛFFÛFáFW ÛFWk PÎFÞk¶FÞ HááFW&FÎFUÜF ÙF³sX¶FÞU EFÎFW õFW, EFP»Fa=+ ¼èFF ÛFWk ¶FW¡ FU 

õFW P;FÞFæF©  EFÎFW áF;FU—

ÚFFÞ¶FUÜF E»FaæÜFæFõ»FF ÛFWk ÛFF˜ Fa-EÒYáF, 2020 =W+ ¼ZÞFÎF õF&¶F áFFg=+°FHÎF áF;FFJ 

¡ FFÎFW =W+ =+FÞµF PæF¸F æFðFa 2020-21 =+U ÑFùáFU P¶FÛFFùU ÛFWk 23.9 ÒP¶FèF¶F EZÞ PæF¸F 

æFðFa 2020-21 =+U ¼[õFÞU P¶FÛFFùU ÛFWk 7.5 ÒP¶FèF¶F =+F õFk=]+˜ FÎF EFÜFF—  ¶FÙFõFW, =+Ga 

H˜ ˜ F JæFk õF‡ FÛF õFk=W+¶F=+Xk ÎFW ¶æFPÞ¶F JæFk õ»FFÜFU õF]ÍFFÞ ¼èFFaÜFF ùY—  ùÛFFÞU E»FaæÜFæFõ»FF 

=W+ ÙF]PÎFÜFF¼U EFÍFFÞ ÙFC¶F ùU ÛFr¡ FÙF[¶F ùYk EZÞ áFFg=+°FHÎF õFW HÙFÞ¶FW CJ EF;FW ÙF³s ÞùW ùY, 

õFF»F ùU EF¶ÛFPÎFÚFaÞ ÚFFÞ¶F PÛFèFÎF =W+ ¼‡ F õFùÜFX;F ÎFW ùÛFFÞU E»FaæÜFæFõ»FF =+X õF]¼_³s¶FF 

=W+ õFF»F õF]ÍFFÞ =+F+ ÛFF;Fa P¼&FFÜFF ùY—  =+XPæF°-19 ÛFùFÛFFÞU õFW HÙFÞ¶FW CJ ÚFFÞ¶F =+U 

EFP»Fa=+ ;FP¶FPæFPÍFÜFFc ÙFC¶F ¶FWr¡ FU õFW I+ÑFÞ H*U ùY, PæF¸F æFðFa 2020-21 =+U ÑFùáFU 

P¶FÛFFùU =+U EÚF[¶FÑF[æFa ÛFk¼U õFW PÎF=+áF¶FW CJ õFÞ=+FÞ JæFk EFÞÙFUEFGa ÂFÞF Ò¼FÎF P=+J 

;FJ EõFFÍFFÞµF PæF¸FUÜF JæFk ÍFÎF õFkÙFkÍFU õFùÜFX;F õFW EF;FW ÙF³s ÞùW ùYk—

PæF¸F æFðFa 2020-21 ÛFWk, EFGa© U-ÙFUÑFUJÛF õFWƒ © Þ ÛFWk ÎFæFF˜ FFÞ, ÒZÃXP;F=+U õFk;FeùµF 
JæFk ¼‡ F¶FF =+X EF;FW áFW EFÎFW ùW¶F] =+Ga HááFW&FÎFUÜF õFkÞ˜ FÎFF¶ÛF=+ õF]ÍFFÞ P=+J ;FJ ùYk, 
P¡ FõFÛFWk EXJõFÑFU =W+ PÎFÜFÛF EZÞ èF¶FXb EZÞ HÑFÚFXƒ ¶FF õFkÞ‡ FµF (Ga-=+FgÛFõFa) PÎFÜFÛF, 

EÍÜF‡ FUÜF õFkÙFXÍFÎF
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OSP Terms & Conditions, and Consumer Protection 

(E-commerce) Rules, 2020. This would significantly expand 

access to talent, increase job creation, make India a global 

hub for digital services and catapult the sector to the next 

level of growth and innovation. 100% FDI is permitted in the 

B2B E-commerce. Continuing investments by telecom 

operators and Government of India in rolling out fiber 

network for 4G/5G will help boost E-commerce in India.

Despite depressed consumer spending, economic 

slowdown and uncertainty created due to COVID-19, 

e-commerce players are expecting strong sales growth in 

2021. Online grocery, e-pharmacy and social commerce are 

expected to witness strong growth in CY21. Rising 

penetration of internet users will drive e-commerce 

adoption among masses.

During the year under review;

Your company has weathered the pandemic very well. The 

commitment and dedication of every member of the MSTC 

has helped the business to overcome the challenges faced 

during the financial year. Considering the constraints faced 

during the financial year the team has worked relentlessly to 

achieve significant growth at the operational level.  During 

the financial year your company;

F Has recorded total revenue of ̀  6391.33 millions.  

F Total e-Commerce business has recorded an increase of 

around 2% during the financial year;

F Profit after Tax during the financial year was ` 1010.70 

millions compared to ` 752.03 millions in the previous 

financial year riding mainly on the e-commerce 

contribution.

MSTC Advantage

MSTC plays a very important role as a service provider in 

e-commerce and is a market leader in this sector. Our 

strength lies in our ability to convert any business activity 

conducted through brick and mortar method and/or in any 

other method to online activity. It has the distinction of 

serving majority of Central/PSUs/State Govt. departments 

and large private Institutions for providing transparent, fair 

& seamless e-Commerce services to its clients. 

MSTC has always been availing first mover advantage in its 

business verticals. 

Subsidiary Company

Ferro Scrap Nigam Limited is the 100% Subsidiary of the 

Company. During the year the subsidiary has performed 

well. The Profit after Tax of FSNL was ̀  227.50 millions.

Joint Venture - MMRPL

As you are aware that our Company through MMRPL forayed 

into the recycling sector through JV, has set up India’s first 

authorised Collection & Dismantling centre at Greater Noida 

and later at Chennai and Pune also and intends to set up four 

more Collection & Dismantling centres. During the year 

ended 31st March 2021, the JV Company earned an Income 

of ̀  98.77 Millions.

2020 ÛFWk PÞÜFFÜF¶F áFFÜFF ¡ FFÎFF èFFPÛFáF ùY—  GõFõFW ÒP¶FÚFF ¶F=+ ÑFCc˜ FÎFW ÛFWk PæFõ¶FFÞ áFFÎFW, 
ÞX¡ F;FFÞ õF_¡ FÎF =W+ EæFõFÞ ÙF³sFÎFW, P°P¡ F© áF õFWæFFEXk =W+ PáFJ ÚFFÞ¶F =+X æFYPèæF=+ ;F³s 
ÙFÎFFÎFW JæFk GõF õFWƒ © Þ =+X ¶FÞƒ =+U EZÞ ÎFæFF˜ FFÞ =+U E;FáFU êFWµFU ¶F=+ ÑFCc˜ FFÎFW ÛFWk 
HááFW&FÎFUÜF õFùÜFX;F ÒFÑ¶F ùX;FF—  ÙFU2ÙFU Ga-=+FgÛFõFa ÛFWk 100% J×+°UEFGa =+U 
EÎF]ÛFP¶F ¼U ;FGa ùY—  4¡ FU/5¡ FU =W+ PáFJ ×+FGÙFÞ ÎFW© æF=a+ EFÞkÚF =+ÞÎFW õFW ¼[ÞõFk˜ FFÞ 
Ò˜ FFáF=+Xk JæFk ÚFFÞ¶F õFÞ=+FÞ ÂFÞF P=+J ¡ FF ÞùW áF;FF¶FFÞ PÎFæFWèF õFW ÚFFÞ¶F ÛFWk Ga-=+FgÛFõFa 
=+X E˜ š F ÒX¶õFFùÎF ÒFÑ¶F ùX;FF—

=+XPæF°-19 =W+ =+FÞµF ;FeFù=+Xk =+U EXÞ õFW &F˜ FWa ÛFWk =+ÛFU, EFP»Fa=+ ÛFk¼U EZÞ 
EPÎFPè˜ F¶F¶FF =W+ ÙFFæF¡ F[¼ Ga-=+FgÛFõFa =k+ÑFPÎFÜFFc õFFáF 2021 ÛFWk H¶õFFùæFÍFa=+ PÙF=e+U =+U 

HÛÛFU¼ =+Þ ÞùU ùYk—  ˜ FFáF[ æFðFa 21 ÛFWk, EFgÎFáFFGÎF ;FeXõFÞU, Ga-×+FÛFWaõFU EZÞ õFXèFáF 

=+FgÛFõFa ¡ FXÞ-èFXÞ õFW ÙF³sX¶FÞU =+U EÑFW‡ FF =+Þ ÞùW ùYk—  Gk© ÞÎFW©  Gõ¶FWÛFFáF =+ÞÎFW æFFáFX 
=+U ÙF³s¶FU ¶FF¼F¼ áFX;FXk =W+ ¤ F]=+FæF =+X Ga-=+FgÛFõFa =+U EXÞ ÙF³sFJ;FF—

õFÛFU‡ FFÍFUÎF æFðFa =W+ ¼ZÞFÎF :

EFÑF=+U =k+ÑFÎFU ÎFW ÛFùFÛFFÞU =+F °© =+Þ õFFÛFÎFF P=+ÜFF ùY—  JÛFJõF© UõFU =W+ Ò¶ÜFW=+ 
õF¼õÜF =+U æF˜ FÎFÙFÊ¶FF EZÞ PÎFòF õFW PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF EFGa ˜ F]ÎFZP¶FÜFXk =+F 
ÛF]=+FÙFáFF =+ÞÎFW ÛFWk æÜFæFõFFÜF =+X õFùÜFX;F PÛFáFF ùY—  PæF¸F æFðFa =W+ ¼ZÞFÎF H¶ÑFÎÎF CGa 
ÙFFÍFFEXk =+X ¼W&F¶FW CJ, © UÛF ÎFW E»F=+ àÑF õFW =+FÜFa =+Þ¶FW CJ ÑFPÞ˜ FFáFÎFUÜF õ¶FÞ ÑFÞ 
õFÞFùÎFUÜF ¶FÞƒ =+U ùFPõFáF =+U ùY—  PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF, EFÑF=+U =k+ÑFÎFU ÎFW,

• ` 6391.33 PÛFPáFÜFÎF =+U =]+áF EFÜF ¼¡ Fa =+U ùY—

• PæF¸FUÜF æFðFa =W+ ¼ZÞFÎF =]+áF Ga-=+FgÛFõFa æÜFæFõFFÜF ÛFWk áF;FÚF;F 2% =+U æF_PÊ ¼¡ Fa =+U 

;FGa—

• PæF¸F æFðFa =W+ ¼ZÞFÎF =+Þ ÑFè˜ FF¶F áFFÚF ` 1010.70 PÛFPáFÜFÎF »FF ¡ FÙFP=+ PÑFš áFW 
PæF¸FUÜF æFðFa ÛFWk ÜFù ÞFPèF ` 752.03 PÛFPáFÜFÎF »FU, GõF æF_PÊ ÛFWk, ÛF]&ÜF ÜFX;F¼FÎF 
Ga-=+FgÛFõFa =+F »FF—

EÑFÎFW æÜFæFõFFÜF ‡ FW·FXk ÛFWk JÛFJõF© UõFU ÎFW ùÛFWèFF ùU ÑFùáFF =+¼ÛF H*F¶FW CJ áFFÚF ÒFÑ¶F 
P=+ÜFF ùY—

õFùFÜF=+ =k+ÑFÎFU

×W+ÞX õ=eY+ÑF PÎF;FÛF PáFPÛF© W° =k+ÑFÎFU =+U 100% õFùFÜF=+ =k+ÑFÎFU ùY—  æFðFa =W+ ¼ZÞFÎF, 

õFùFÜF=+ =k+ÑFÎFU =+F PÎFðÑFF¼ÎF õFÞFùÎFUÜF ÞùF ùY—  J×+JõFJÎFJáF =+F =+Þ ÑFè˜ FF¶F áFFÚF 
` 227.50 PÛFPáFÜFÎF »FF—  

JÛFJÛFEFÞÑFUJáF 

EFÑF ¶FX ¡ FFÎF¶FW ùU ùYk P=+ =k+ÑFÎFU ÎFW JÛFJÛFEFÞÑFUJáF =W+ ÛFFÍÜFÛF õFW õFkÜF]ƒ ¶F HÃÛF =W+ 
¡ FPÞÜFW PÞõFFGPƒ áFk;F (ÑF]ÎF˜ Fa=e+µF) ‡ FW·F ÛFWk =+¼ÛF Þ&F¶FW CJ, ;FeW© Þ ÎFXJ°F ÛFWk ÚFFÞ¶F =W+ 
Ò»FÛF ÒFPÍF=_+¶F P°õÛFYk© PáFk;F JæFk =+áFWƒ èFÎF õFWÎ© Þ =+U õ»FFÑFÎFF =+U ùY, ¶F¶ÑFè˜ FF¶F 
˜ FWÎÎFGa EZÞ ÑF]µFW ÛFWk ÚFU GõF õFWÎ© Þ =+X õ»FFPÑF¶F P=+ÜFF ;FÜFF JæFk EFÎFW æFFáFW õFÛFÜF ÛFWk JWõFW 
˜ FFÞ EZÞ =+áFWƒ èFÎF JæFk P°õÛFYk© PáFk;F õFWÎ© Þ õ»FFPÑF¶F P=+J ¡ FFÎFW =+U ÜFX¡ FÎFF ùY—  31 
ÛFF˜ Fa, 2021 =+X õFÛFFÑ¶F æFðFa =W+ ¼ZÞFÎF, õFkÜF]ƒ ¶F HÃÛF (¡ FWæFU) =k+ÑFÎFU ÎFW ` 98.77 
PÛFPáFÜFÎF =+U EFÜF =+U ùY—

JÛFJõF© UõFU =W+ ×+FÜF¼W

JÛFJõF© UõFU =+U Ga-=+FgÛFõFa ÛFWk J=+ õFWæFF Ò¼F¶FF =W+ àÑF ÛFWk J=+ ÛFù¶æFÑF[µFa ÚF[PÛF=+F ÞùU 
ùY JæFk GõF ‡ FW·F ÛFWk  GõFÎFW ÙFF¡ FFÞ ÛFWk J=+ E;FeµFU =W+ àÑF ÛFWk EÑFÎFU ÑFù˜ FFÎF ÙFÎFFGa ùY—  
ÚFZP¶F=+ HÑFPõ»FP¶F EZÞ/ÜFF P=+õFU EÎÜF PæFPÍF ÂFÞF õFk˜ FFPáF¶F P=+õFU ÚFU  
æÜFFæFõFFPÜF=+ =+FÜFa=+áFFÑF =+X EFgÎFáFFGÎF =+FÜFa=+áFFÑFXk ÛFWk ÑFPÞæFP¶Fa¶F =+ÞÎFW =+U ùÛFFÞU 
‡ FÛF¶FF ùU ùÛFFÞU ÒÛF]&F èFPƒ ¶F ùY—  EPÍF=+FkèF =W+Î½/áFX=+ õFWæFF HÃÛF/ ÞF¡ ÜF õFÞ=+FÞ =W+ 
PæFÚFF;FXk JæFk PÎF¡ FU ‡ FW·F =W+ õFkõ»FFÎFXk =W+ EÑFÎFW HÑFÚFXƒ ¶FFEXk =+X ÑFFÞ¼èFUa, PÎFðÑF‡ F JæFk 
PæFfÎFÞPù¶F Ga-=+FgÛFõFa õFWæFFJc Ò¼FÎF =+ÞÎFW ÛFWk GõF=+U EÑFÎFU PæFPèFñ¶FF ÞùU ùY—

õFkÜF]ƒ ¶F HÃÛF-
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Corporate Social Responsibility CSR ( )

Friends, your continued trust, encouragement and support 

drive us to improve our performance. We are committed to 

participate in improving the livelihood of communities and 

societies at large. 

Operational Excellence 

As you know your company is a major standalone 

e-Commerce Company in the country. The area includes 

selling agency business, e-sales of scrap and other 

commodities, e-procurement etc. Customized e-commerce 

solutions have emerged as major innovative business 

models of MSTC. Major operation activities undertaken by 

the company are as follows;

F Has successfully conducted Spectrum auction which has 

fetched revenue of ₹ 7,78,150 Million for Govt. of India in 

the first tranche.

F Has conducted online auctions for Excise Department, 

Government of Rajasthan for allotment of License for 

Liquor Shops in the State of Rajasthan.

F Has provided online bidding platform for selection of 

Agency to carry out Sand Operations in the State of 

Andhra Pradesh.

F Has conducted the bidding for Commercial Coal Mine 

auction in the month of November, 2020.

F Cotton Corporation of India has appointed MSTC as 

service provider for e-auction of Cotton bales & Cotton 

Seeds. MSTC has developed the portal and successfully 

conducted the auctions. 

F MSTC has developed the web application for 

Department of Investment and Public Asset 

Management (GoI) for strategic sale of Public Sector 

Enterprises.

Future outlook 

MSTC is looking at giving more value added services to 

existing and future clients in terms of logistics, valuation 

consultancy and technology driven assistance for decision 

making.

Looking ahead, your company sees immense opportunities 

for growth riding the new technology cycle, powered by the 

belief that its solution centric approach makes it the 

preferred transformation partner within its customers.

Minerals and Mineral Blocks

MSTC is a nominated agency for allocation of coal blocks and 

all major mineral blocks in the country through its very 

customized e-Commerce portal.  The minor mineral blocks 

allocation is also happening through MSTC’s e-Commerce 

portal in the various states in the country. 

e-Retail Software

MSTC has carved niche for itself by developing an unique 

Exim portal for Oil marketing companies and in the process 

MSTC has developed required expertise for providing 

PÎF;FPÛF¶F õFFÛFFP¡ F=+ ¼FPÜF¶æF õFUJõFEFÞ( ) 

¼Xõ¶FXk, EFÑF=W+ õF¶F¶F ÚFÞXõFW, ÒX¶õFFùÎF EZÞ õFùÜFX;F ÎFW ùÛFFÞW =+FÜFa-PÎFðÑFF¼ÎF =+X 

ÙFWù¶FÞ ÙFÎFFÎFW =W+ PáFJ ùÛFWk ÒWPÞ¶F P=+ÜFF ùY—  ùÛF ¡ FÎF-õFÛF]¼FÜFXk EZÞ õFÛFF¡ F ÛFWk ÞùÎFW æFFáFW 

áFX;FXk =+U ¡ FUPæF=+F =+X ÙFWù¶FÞ ÙFÎFFÎFW =W+ PáFJ ÒP¶FÙFÊ ùYk—

ÑFPÞ˜ FFáFÎFUÜF H¶=+ðFa¶FF

EFÑF ¡ FFÎF¶FW ùYk P=+ EFÑF=+U =k+ÑFÎFU ¼WèF =+U J=+ ÒÛF]&F õ© Yk°JáFXÎF Ga-=+FgÛFõFa =k+ÑFÎFU 

ùY—  GõF=W+ =+FÜFa ‡ FW·F ÛFWk, õFWPáFk;F J¡ FWkõFU æÜFæFõFFÜF, õ=eY+ÑF JæFk EÎÜF æFõ¶F]EXk =+U 

Ga-PÙF=e+U, Ga-ÒXƒ ÜFXÞÛFWk©  G¶ÜFFP¼ èFFPÛFáF ùYk—  r¡ FàÞ¶F =W+ EÎF]õFFÞ PÎFPÛFa¶F Ga-=+FgÛFõFa 

õFÛFFÍFFÎF JÛFJõF© UõFU =+F J=+ ÒÛF]&F ÎFæFF˜ FFÞ æÜFæFõFFÜF ÛFFg°áF =W+ àÑF ÛFWk HÚFÞ=+Þ 

õFFÛFÎFW EFÜFF ùY—  =k+ÑFÎFU ÂFÞF PÎFðÑFFP¼¶F ÒÛF]&F ÑFPÞ˜ FFáFÎFUÜF ;FP¶FPæFPÍFÜFFc PÎFÛÎFFÎF]õFFÞ 

ùYk :

• èF]ßEF¶FU EkèF =W+ ¶FZÞ ÑFÞ, õÑFWƒ © dÛF ÎFUáFFÛFU =+F õF×+áF¶FFÑF[æFa=+ õFk˜ FFáFÎF P=+ÜFF 

P¡ FõFõFW ÚFFÞ¶F õFÞ=+FÞ =W+ PáFJ   7,78,150 PÛFPáFÜFÎF =+U EFÜF CGa ùY—

• ÞF¡ Fõ»FFÎF ÞF¡ ÜF ÛFWk, èFÞFÙF =W+ ¼]=+FÎFXk =W+ PáFJ áFFGõFWkõF =W+ EFæFk© ÎF ùW¶F] 

EFÙF=+FÞU PæFÚFF;F, ÞF¡ Fõ»FFÎF õFÞ=+FÞ =W+ PáFJ EFgÎFáFFGÎF ÎFUáFFPÛFÜFXk =+F 

õFk˜ FFáFÎF P=+ÜFF ùY—

• EFkÍFdÒ¼WèF ÞF¡ ÜF ÛFWk ÞW¶F ÑFPÞ˜ FFáFÎFXk =W+ PÎFðÑFF¼ÎF ùW¶F] J¡ FWkõFU =W+ ˜ FÜFÎF ùW¶F] 

EFgÎFáFFGÎF ÙFXáFU ÛFk˜ F Ò¼FÎF P=+ÜFF ùY—  

• õFFáF 2020 =W+ ÎFæFÛÙFÞ ÛFFù ÛFWk, æFFPµFP¡ ÜF=+ =+XÜFáFF &FÎFÎF =+U ÎFUáFFÛFU ùW¶F] 

ÙFXáFU =+F õFk˜ FFáFÎF P=+ÜFF ùY—

• ÚFFÞ¶FUÜF =+ÑFFõF PÎF;FÛF PáF. ÎFW =+Fg© ÎF ÙFWáF JæFk =+Fg© ÎF õFU° =+U Ga-ÎFUáFFÛFU =W+ 

PáFJ õFWæFF Ò¼F¶FF =W+ àÑF ÛFWk JÛFJõF© UõFU =+X PÎFÜF]ƒ ¶F P=+ÜFF ùY—  JÛFJõF© UõFU ÎFW 

ÑFX© aáF PæF=+PõF¶F P=+ÜFF ùY EZÞ õF×+áF¶FF =W+ õFF»F ÎFUáFFPÛFÜFXk =+F õFk˜ FFáFÎF P=+ÜFF 

ùY—

• JÛFJõF© UõFU ÎFW õFFæFa¡ FPÎF=+ ‡ FW·F HÃÛFXk =+U ÞµFÎFUP¶F=+ PÙF=e+U ùW¶F] iPÎFæFWèF JæF k 

áFX=+ ÑFPÞõFkÑFP¸F ÒÙFkÍFÎF PæFÚFF;Fj (ÚFFÞ¶F õFÞ=+FÞ) =W+ PáFJ æFWÙF JPÑáF=W+èFÎF 

PæF=+PõF¶F P=+ÜFF ùY—

ÚFFæFU ¼_Pñ=+XµF

JÛFJõF© UõFU PÎFµFaÜF áFWÎFW =W+ HÇWèÜF õFW áFFgP¡ FPõ© ƒ õF, ÛF[áÜFFk=+ÎF ÑFÞFÛFèFa =+FÜFa EZÞ 

ÒZÃXP;F=+U ÒWPÞ¶F õFùÜFX;F =W+ ÎF¡ FPÞÜFW õFW EÑFÎFW ÛFZ¡ F[¼F EZÞ ÚFFæFU HÑFÚFXƒ ¶FFEXk =+X 

EPÍF=+ ÛF[áÜF æFPÍFa¶F õFWæFFJk Ò¼FÎF =+ÞÎFW =+F EæFõFÞ ³[c³ ÞùU ùY—

EFÑF=+U =k+ÑFÎFU EÑFÎFW õFÛFFÍFFÎF =W+PÎ½¶F ¼_Pñ=+XµF =W+ PæFèæFFõF =W+ EFÍFFÞ ÑFÞ, ÎFGa 

© Wƒ ÎFXáFFg¡ FU ˜ F=e+ ÑFÞ =+¼ÛF ÙF³sF¶FW CJ ¶FÞƒ =+U =+U EõFUPÛF¶F õFkÚFFæFÎFFJc ¼W&F ÞùU ùY, 

P¡ FõFÎFW GõFW GõF=W+ HÑFÚFXƒ ¶FFEXk =W+ PáFJ HÎF=+F ÑFõFk¼U¼F © dFÎõF×+FgÛFWaèFÎF ÑFF© aÎFÞ ÙFÎFFÜFF 

ùY—

`

&FPÎF¡ F JæFk &FPÎF¡ F ÙáFFg=+

JÛFJõF© UõFU PæFèFWðF àÑF õFW PÎFPÛFa¶F Ga-=+FgÛFõFa ÑFX© aáF =W+ ÛFFÍÜFÛF õFW ¼WèF ÛFWk  

=+XÜFáFW =W+ ÙáFFg=+ (Ò&Fk°) JæFk õFÚFU ÒÛF]&F &FPÎF¡ F ÙáFFg=+Xk =W+ EFæFk© ÎF ùW¶F] J=+ 

ÎFFPÛF¶F J¡ FWkõFU ùY—  ¼WèF =W+ PæFPÚFÎÎF ÞF¡ ÜFXk ÛFWk JÛFJõF© UõFU =W+ Ga-=+FgÛFõFa ÑFX© aáF =W+ 

ÛFFÍÜFÛF õFW áFfF] &FPÎF¡ F ÙáFFg=+Xk =+F EFæFk© ÎF ÚFU ̃ FáF ÞùF ùY—

Ga-PÞ© WáF õFFgØ© æFWÜFÞ

JÛFJõF© UõFU ÎFW ¶FWáF PæFÑFµFÎF =k+ÑFPÎFÜFXk =W+ PáFJ J=+ EPÂ¶FUÜF JP;¡ FÛF ÑFX© aáF 

=+F PæF=+FõF =+Þ¶FW CJ EÑFÎFU J=+ PæFèFWðF ÑFù˜ FFÎF ÙFÎFFGa ùY JæFk GõF ÒP=e+ÜFF ÛFWk, 

JÛFJõF© UõFU ÎFW õFÞ=+FÞ JæFk PÎF¡ FU ‡ FW·F =W+ õFk;F*ÎFXk PæFèFWðF=+Þ JÛFJõFJÛFGa (õF[‡ ÛF, 
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e-Retail Software solutions to the Government and private 

organizations particularly the MSME. This sector holds a 

great opportunity and potential for MSTC in future. 

Targeting private companies 

MSTC is casting more focus on the untapped e-Commerce 

business from the private sector and in this stride MSTC has 

signed big ticket agreement with Reliance Industries, Indus 

Tower, Tata Power, L&T, Jindal Group, Vedanta etc. to name 

a few.

Opportunities

i) E-Commerce: MSTC has emerged as a major standalone 

e-commerce service provider in the country. With its 

foray into new and diverse business verticals including 

the flagship projects of the Govt. of India, it has an 

immense potential to grow multifold in this arena.

ii) MSTC is endeavoring to harness the untapped potential 

in the Private Sector also, beside trying to retain the 

Govt. and PSU business.  

iii) Recycling Sector: MSTC  through PPP model via  joint 

venture route is spearheading the initiatives of framing 

a recycling policy, its pivotal role in setting up recycling 

plant in the automobile sector, e-waste and solid based 

management sector which is a sunrise sector.

Threats

i) GeM portal – reducing opportunity in exposure: With 

the Govt.’s directive to use the GeM Portal for 

purchases, the business in e-procurement of common 

goods and services will take a hit. The scope of work in 

e-procurement gets a bit downsized, as major 

percentage of any Corporation’s business is spent on 

procurement of goods and services. 

ii) Trading business - As a policy matter, MSTC has decided 

to play safe in the traditional trading business due to the 

extent of risk involved. 

iii) Cyber attacks - Risks of cyber-attacks are forever a 

threat on account of the fast-evolving nature of the 

threat. In addition to impact on business operations, a 

security breach could result in reputational damage, 

penalties and legal and financial liabilities.

Investor Services 

The Company’s shares have been dematerialized in both the 

depositories, i.e., NSDL and CDSL. 59 Shareholders out of 

49000 (approx.) shareholders are holding shares in physical 

mode. I would like to request to the remaining shareholders 

to get their shares dematerialized so that the bonus shares 

lying in the “Unclaimed Bonus Suspense Account” can be 

transferred to the demat account of the respective 

shareholders. Further, this will also enable the shareholders 

to receive the dividend on time. 

Corporate Governance

Your Company always strives to attain highest standards of 

áFfF] JæFk ÛFÍÜFÛF HÃÛF) =+X Ga-PÞ© WáF õFFgØ© æFWÜFÞ õFÛFFÍFFÎF Ò¼FÎF =+ÞÎFW ùW¶F] EÑFWP‡ F¶F 

PæFèFWðF£ F¶FF PæF=+PõF¶F =+U ùY—  GõF ‡ FW·F ÛFWk JÛFJõF© UõFU =W+ PáFJ ÚFPæFðÜF ÛFWk E˜ š W 

EæFõFÞ JæFk õFkÚFFæFÎFFJc ÛFZ¡ F[¼ ùYk—

PÎF¡ FU =k+ÑFPÎFÜFXk =+X áF‡ ÜF ÙFÎFFÎFF

JÛFJõF© UõFU PÎF¡ FU ‡ FW·F õFW EÎFš ]J Ga-=+FgÛFõFa æÜFæFõFFÜF ÑFÞ EPÍF=+ ÍÜFFÎF ¼W ÞùU ùY 

JæFk EÑFÎFW GõF ÒÜFFõF =W+ ¶Fù¶F JÛFJõF© UõFU ÎFW PÞáFFÜFkõF Gk°õ© dU, Gk°õF © FæFÞ, © F© F 

ÑFFæFÞ, JáF Jµ° © U, P¡ FÎ¼áF ;Fe]ÑF, æFW¼Fk¶FF EFP¼ ¡ FYõFW =]+š  ÙF°sW ÎFFÛFXk =W+ õFF»F õæFU=_+P¶F 

ùW¶F] EÎF]ÙFkÍF ÑFÞ  ùõ¶FF‡ FÞ P=+ÜFF ùY—

EæFõFÞ

i) Ga-=+FgÛFõFa : JÛFJõF© UõFU ¼WèF ÛFWk J=+ ÒÛF]&F õ© Yk°JáFXÎF Ga-=+FgÛFõFa õFWæFF Ò¼F¶FF 

=W+ àÑF ÛFWk HÚFÞ=+Þ õFFÛFÎFW EFÜFF ùY—  ÚFFÞ¶F õFÞ=+FÞ =+U E;FeµFU ÑFPÞÜFX¡ FÎFFEXk 

õFÛFW¶F ÎFJ JæFk PæFPæFÍF æÜFæFõFFÜF õ¶FÞXk ÛFWk =+¼ÛF Þ&FÎFW =W+ õFF»F GÎF =+FÜFa‡ FW·FXk ÛFWk 

ÙFC;F]µFF PæF=+FõF áFFÎFW =+U ÒÙFáF õFkÚFFæFÎFFJc ùYk—

ii) JÛFJõF© UõFU õFÞ=+FÞU JæFk ÑFUJõFÜF[ æÜFæFõFFÜF =+X ÙFÞ=+ÞFÞ Þ&F¶FW CJ PÎF¡ FU ‡ FW·F 

=+U EÎFš ]Ga õFkÚFFæFÎFFEXk =+F HÑFÜFX;F =+ÞÎFW =W+ PáFJ ÑF]Þ¡ FXÞ ÒÜFFõF =+Þ ÞùU ùY—

iii) ÑF]ÎF˜ Fa=e+µF ‡ FW·F : 

JÛFJõF© UõFU ÑF]ÎF˜ Fa=e+µF ÎFUP¶F =W+ ;F*ÎF =W+ PáFJ ÎFGa ÑFùáFXk =+X Òõ¶F]¶F =+ÞÎFW ÛFWk 

EF;FW ÞùU ùY—  EFg© XÛFXÙFFGáF õFWƒ © Þ, Ga-æFWõ©  JæFk õFFgPáF° æFWõ©  ÛFYÎFW¡ FÛFWk© -

õFWƒ © Þ ¡ FX P=+ J=+ HÚFÞ¶FF õFWƒ © Þ ùY, ÛFWk ÑF]ÎF˜ Fa=e+µF õFkÜFk·F =+U  õ»FFÑFÎFF ÛFWk EÑFÎFU 

ÛFù¶æFÑF[µFa ÚF[PÛF=+F =W+ õFF»F JÛFJõF© UõFU õFÙFõFW EF;FW ùY—

õFk=+©

 i) ¡ FUGaJÛF ÑFX© aáF - ¡ FXP&FÛF =+ÛF ùXÎFW =+F EæFõFÞ : =e+ÜF =W+ PáFJ ¡ FUGaJÛF 

ÑFX© aáF Gõ¶FWÛFFáF =+ÞÎFW =W+ õFÞ=+FÞU EÎF]¼WèF =W+ õFF»F, æFõ¶F]EXk JæFk õFWæFFEXk =+F 

Ga-ÒXƒ ÜFXÞÛFWk©  æÜFæFõFFÜF ÒÚFFPæF¶F ùX;FF—  Ga-ÒXƒ ÜFXÞÛFWk©  =+U =+FÜFa-ÑFPÞPÍF ÛFWk =+ÛFU 

EFJ;FU; ƒ ÜFXkP=+ P=+õFU ÚFU PÎF;FÛF =W+ æÜFæFõFFÜF =+F ÙF°sF PùõõFF æFõ¶F]EXk JæFk õFWæFFEXk 

=W+ =e+ÜF ÑFÞ &F˜ Fa P=+ÜFF ¡ FF¶FF ùY—

ii) © dWP°k;F æÜFæFõFFÜF - ÎFUP¶F =W+ Ek¶F;Fa¶F JÛFJõF© UõFU ÎFW ÑFFÞkÑFPÞ=+ © dWP°k;F 

æÜFæFõFFÜF ÛFWk ¡ FXP&FÛF EæFPõ»FP¶F =+X ÍÜFFÎF ÛFWk Þ&F¶FW CJ õF]ÞP‡ F¶F ÛFF;Fa EÑFÎFFÜFF ùY—

iii) õFFGÙFÞ ùÛFáFW - GõF Ò=+FÞ =W+ õFk=+©  =+U P¼ÎFXk-P¼ÎF ÙF³s¶FU EFèFk=+F =+X 

¼W&F¶FW CJ õFFGÙFÞ ùÛFáFW =+F ¡ FXP&FÛF ùÛFWèFF =W+ PáFJ ÙFÎFF Þù¶FF ùY—  æÜFæFõFFÜF 

ÑFPÞ˜ FFáFÎFXk =+X ÒÚFFPæF¶F =+ÞÎFW =W+ EáFFæFF, õF]Þ‡ FF HááFkfFÎF õFW ÒP¶FòF ÑFÞ EFk˜ F, ¼k° 

EZÞ =+FÎF[ÎFU JæFk PæF¸FUÜF ¼WÎF¼FPÞÜFFc H¶ÑFÎÎF ùX õF=+¶FU ùYk—

PÎFæFWèF=+ õFWæFFJc

¼XÎFXk ùU P°ÑFFgP¡ F© ÞU E»FFa¶F JÎFJõF°UJáF JæFk õFU°UJõFJáF ÛFWk =+kÑFÎFU =W+ èFWÜFÞ 

EÚFZP¶F=+U=_+¶F CJ ùYk—  áF;FÚF;F 49000 èFWÜFÞÍFFÞ=+Xk ÛFWk õFW 59 èFWÜFÞÍFFÞ=  EÚFU ÚFU 

ÚFZP¶F=+ õæFàÑF ÛFWk èFWÜFÞ Þ&F ÞùW ùYk—  ÛFYk èFWðF èFWÜFÞÍFFÞ=+Xk õFW EÎF]ÞXÍF =+Þ¶FF Dc P=+ EÑFÎFW 

èFWÜFÞ =+X EÚFZP¶F=+U=_+¶F =+ÞFJk, ¶FFP=+ o¼FæFFÞPù¶F ÙFXÎFõF õFõÑFWkõF &FF¶FFp ÛFWk ÑF°sW CJ 

ÙFXÎFõF èFWÜFÞXk =+X õFkÙFkPÍF¶F èFWÜFÞÍFFÞ=+Xk =W+ P°ÛFY©  &FF¶FW ÛFWk õ»FFÎFFk¶FPÞ¶F P=+ÜFF ¡ FF õF=W+—  

GõF=W+ EáFFæFF, GõFõFW èFWÜFÞÍFFÞ=+ õFÛFÜF ÑFÞ áFFÚFFkèF ÑFFÎFW ÛFWk õF‡ FÛF ùX ÑFFJk;FW—

PÎF;FPÛF¶F EPÚFèFFõFÎF

EFÑF=+U =k+ÑFÎFU PÎF;FPÛF¶F EPÚFèFFõFÎF EÚÜFFõFXk =W+ H˜ ˜ F¶FÛF ÛFFÎF¼k°Xk =+X ùFPõFáF =+ÞÎFW 

=W+ PáFJ ùÛFWèFF ÒÜF¶ÎFèFUáF ÞùU ùY—  õFUÑFUJõFGa =W+ PáFJ õFFæFa¡ FPÎF=+ HÃÛF PæFÚFF;F 

õFkÜF]ƒ ¶F HÃÛF ÛFF;Fa =W+ ÛFFÍÜFÛF õFW ÑFUÑFUÑFU ÛFFg°áF =W+ ¡ FPÞÜFW 

EFÛF 
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