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Mackinnon Mackenzie & Co. Ltd.

'BOARD OF DIRECTORS .

. apvocates ano B EE & v
'SOLICITORS .

- -‘REGISTRAR AND SHARE ' Datacorp Management Services,
' 'TRANSFER AGENTS ' 202-204; Nanman ind. Estate,
_ ; : : ~;Lmk Road, Malad (W),
Mumbal 400 064

" BANKERS Bankoflnd'sa
R R " Central Bank of India
Indian Bank |
_ Standard Chartered Bank
. ,‘Vuaya Bank

REGISTERED OFFICE "4, Shoorj Vallabhdais Marg, Ballard Estate,
g T Lo Bombay 400038

| |n vuew of the mgh ‘cost of paper and prmtiha Bpics ﬁl{ﬁﬂ ‘Report cannot be d|stnbuted at me Annual :
] General Meetmg You are, therefore requested to bnng your copy of the Annual Report to the: Moetmg
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Mackinnon Mﬁck‘e‘ﬁzie’ & Co. Ltd.

QOTICE

Notice is hereby given that the 5% A ya}
of the Shareholders of MACKINN
COMPANY LIMITED will bé held
September, 2003 at 10:00 a.m. &
HargovmdasBdlding, 18120, K. Dli
001 to transact the followmg bﬁsénaés“

1. Toconsnderandadop{ﬁleAMbdﬂalumeSheetas
at 31* March 2003 and the P, m%é.gss)\ocount
“for the year ended on that date and th ‘xeportofthe

' DlreetorsandAudltorsmeceonv o

2. To appomt a Director in pl’ace bfwm« B Capadia
" who retires by rotation amibemgelqi;lei?oﬁgs himself
- for re~appomtment :

3. To appouit Audntons ona mmu e
the Board of: Directors -

, spscw.msmess

4 Tooonsder&ufthougﬁtﬁtto a8 vﬂ‘ithormthout
- modification, thefollovwmﬂm%onag!ﬂw '
Resoluhon ”

“RESOLVED THAT - pumuant' the pravnsnons afﬂ
Sections 198,269 and 309 i Jule XiHl '

?tgse{sa(tﬂlﬁ:le provnsuonta"m any wilise 6l \MMY
including any s Jongey 9% Sepfember 2003
encashment thereof for thé%gué 4 % Visions of

on 173(2) of
f the business
ﬂfeNoﬁce set

~ placed befo:emameemguﬁdi:” i

specifically sanctioned Wil ety
Directors (hereinafter referred 10 4 uelt
term shanqieemedtomdudemi«", QFARGES whicki the.
Board. may constitute to.exescise i} ading the
powers conferred by this resohition) 10
their t8¢ms and conditions of the said ag
remunerahon and!or agreemoagﬁﬁ

umw Amums

: ) pisclr S Mtereﬂmd srmoq; Vaﬁabhdas Mafg Bauard
thereof, formetnnebemgmfomeor y dmendments: BstateMumbaHmom
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ANNEXURE TO THE NOTICE

.sansco.net

Explanatory Statement under Sectuon 173(2) of the
CompamesAct 1956. L

Item No. 4

1. Remuneration The remunération pald to theWhoIe
" Time Director shall not exceed Rs. 40 OQQper onth
- orRs. 4,80,000/- per annum in witti Section
lofPamFode\eduleXlllofﬂté Hes Act,
Rear Admiral P K. Smha re
remunerated as follows:

(a) Salary:Rs. 20,000/- permmthmcludmgdeamess '

“and all otheral|owances ~

(b) Perquisites In addition to he above salary, he

will also be entitled to thé Fierquisités ientioned

below, the valtie of which shall be’ fricted to an -

" amount equal to the annual Salary; With’ Iimits as
applicable, given belcmr

(c) Housing: The expenduture by the Company on
hlﬁng fumished

(l) aeoommodatlon forthe

will be subjécttoa

over and above 10%
Explanauon "The expendi
Company on Gas, Electrieity;! Waﬁsrand Fumlsnngs

- shall be valued as perthe )ncome Tax Rules 1962,

Adm|ra| PK Stnha

(i) ServanuWages'
‘sweeper's wages o a mammum of

“Rs. 1,500/ permonth.

. (iii) Medical Relm rseny
’ «of éxpenses. ineu
subject toa eemng.qf o

‘ B
year or of three month 'S salary overa peﬁod -

~ of4 year.

(iv) Leave Travel’ conpesslon Leave Travel LT
Concession for self and family, ongeinayear .

in accordance with the ruies of the Ccmpany
Explanatlon' Family means. the. spouse the

dependent children and dependent pérents of the'

Whole Time Director.
(v),Club Fees: Fees of Clubs. subject to a

maximum of two Glubs witf be allbwed. Thig

will not include admission 'fees angd. Mfe
. membership fees.

T‘atmhofservants o ina \
. ‘A Theafﬂre&aid appommmametemmtedfat any :

' CAPTNBUAMNERKAR = REARADMIRA

(d) ca

i ion_for use. of

T nd,Tepephgpe‘

(e) The whole:Time: Dtredor shalkaiso be ebglble for
“the following perquisites which shall not be
included in the computatioh: af:the 6§t|mg oni
remuneration:as specified in Schedule Xill:- '

O] En&gshment of unaValted leave'of one month
per year ‘at’ the nid ¢ ‘

(i) Company’s oontnbutnon to the Provndent Fund
- subjectto ceifing of 10%.0of salary

(i) Company’s oomributibn to the Superannuation
Fund as per Company’s Ruté but it shall not
" together with Company s. contribution to
Provident Fund ‘exceed 25% of salary laid
down under the Incorrie 'Tax Rules 1962

( iv) Gratmty not exceeding ha;f mnﬂ)s salasy.for .

- each completed yearofSemee subjecttosuch .

L limit asdesenbedby lnaomeTaert 1961, -

2. The Whole ‘l“me Director, so loiigias he functiohs as .
~ such,:shall not be paid any Sitting fees for»attendlng
meetmgs of the Board of Directors or Commlttees

- timeby: emwerpartytheremhy totheotherparty
-* three month'sHotick of such: wmaﬁtwa andneither
pan;(mu baveany claitagainst the othetfor damages
oroompensatmn by feason of suohtetmmatton

R

y Order of the B¢

: $ t:d of Dweetors
For Mackmnon Macken

& Cqmpa.ny anﬂed\

. Lot

R}.K”' $INM

‘Murib m ™ August, zoos
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Mackinnon Mackenzie & Co. Ltd.

- ' ‘

kEP()RToptné»mrgkﬁbnsio_mESHAREugLoERs,,‘ i e

To the Memﬁers ‘ , Lo
~MACK|NNONMACKENZ!E&COMPANYLIMH‘ED ST <

Year Guﬂod %dr snded

-} | Ow 311?&3&002

R . L o Rs . . .Rs.
Income from operations o 10740, 849 794 763

.Othér Income _ -
. Total Expendifiiré’ -

 ge Y208

L

Items &‘ ;l'ax
" Add : (d) Extraord

2. DMDEND SRt . S0 , .
~In view QHM logses. WW by th&Company, your Dﬂ‘edOfS do not recommehd dmdend for the year under review. .
3. SETTLEMENTWT HBANKS . ’ - N

The Bank of lndua , a\tansfarredthe debisowed bylhe Gompa‘ny to them to Ms. ABC & Sons LAd. Mls ABC & Sons :
Ltd: has agteed 1o wa.ve intereSt-with, effect: from 15t Oct. 2002. Passlbiiity of any ;future bdstSs is totally dependant
_onan. amiqable semement with othef. credl!orsof the COmpany
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- LT RO ST . o Mackinnon Mackenzie & Co. Ltd.

. .g"{

. 4. QUALlFlCATIONS IN. AUDITORS REPGRT LT e gy B

Wlth referenice’ Io the comments contained i in their report, the position has been explamed inthe Notes to the Aooounts
and-are: self-explanatory Information Pursuant to Section 217 of the: Company‘s Act, 1956 is given in sehedule 19 with
Balanoe Sheet’ and Pfoﬁt and Loss Aocount

5. DIRECTORS: - e R B
Mr M KB eradraretrres by rotauon imd bemg elrgrble offers himself for re-appomtment

61 FIXEDDEPOSITS: :

' The Company has not aooepted any ﬁxed deposrts from the pubhc dunng the year under rewew

7. AUDITORS - :

“Thé Audltors Mls J D Mehta & Co Chartered Aocountants retmng at the ensumg Annual General Meéting and are
et el;grblejpr re—appomtment ;

‘8. SUBS!DIARY GOMPAN!ES .

S requrred under the, provrsrons of the: Compames Act 1956 tha Armual Aooounts of Strand Propemes Ltd: are

-

The ompany isin eo@ph ! _ge wrth venous accountrng and financial repomng requrrements in respeotpf the financial _
statéments for the périod uindér review. -Pursuant to Section 217(2AA) of the Companies / Act, 1956 and in respect of
“the annual awounts forjhe penod under review, the Directors hereby conﬁrm that:

'ntmgppolroies have been selected and applled oonststently"'and judgemem and estlmates that
' of the s‘tate of affarrs of the

o‘r maintenaoe of adequate accountlng records in acoordanoe wrth the provrsrons of

,,,,,

t re.
R s A& 1956 for safeguarding the assets of the Company and forpreveh(’hg and deteotmg fratids and
Ll other rrregu|anties have been taken to the best of. their kpowledge and abitity. L
R (1) ‘J‘hg apnugl aeoourrtsnhave been prepared on a "gding ceneem basr§
\10. CONSE ATION OF ENERGY TECHNOI.OGY ABSORPTION AND FORE!GN EXCHANGE EARNINGSIOUTGO ,
The »Cémpany does ot have activities related to conservation of energy and teohnoldgy absqrptron Burmg the year
forergn exchange out.go. was Rs Nit~. The forergn exchange earned duqng the year was Rs 24,34,120/-v '
11 PARTlCULARSQF EMPLOYEES :

The corm hy- has no employee in the oategory specrﬂed under Seotlon 21 7(2A) of the Compames Act 1956
' 12. ACKNOWLEDGEMENT'

.

¥olir Diféctors take! this’ oppovtunm( of thanking the Shareholders the Companys Bankers Audrtors Business.
Assoora ?Mumba Pori Trust Bnhan Mumbai Munlcrpal Corporatron and. Employees fat therr oo-operatron reoerved

T P O . "On behalf of the Board of Directors,

MR«MKB GAPADIA N
Drrector ;

Date : 14th August, 2003
Place ; Mumbai ] 6
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S ' Mackinnon Mackenzie & Co, Ltd |
umrons' ‘REPORT TO THE usuasns OF MACKINNON MACKENZIE. & couwmv Lumen .
‘sn HSTMARCH2003 ; ‘ B

we m mmmmm Mm ws: m«umm&m& &somw MITEB:&S at

318t March:-B003 anc-alag: the itached: Rrofit s mmmmmm@w Bompany for

. pooe: onciaki conshet:dete amaxed Nmemia:: finanoial. Hre opsibilityf the<Company's *

management. Our. respongibility is lo express- op|mon on thece ﬁnanaai stataments ?‘“ad on ‘our audct )

; TG s St a r ) S EL Ly : o R EIT I gt

haVe nﬂ:gggﬁau. ud;t,m md‘; ' wsﬂa, nudoung smnds qenemy accegtad in lrwa Thm standards
v ‘ Wmmm the mnﬁm mhments

’ and dwuosum '."tﬁe ﬁnthad ;mqmedits An audR also incmdes sseasmg thehmounhng pnnciplgs used and
" Mmale : verm Mtamﬁu We

o Gitriphiied
witich'fito MW HasBeon mado

106 susaction: { 1996 ‘aewiit for long
¢ msmm Prdporﬁos umiuampm of
diminution m vaiue on. socount of -huge’ m

1)

°‘"’v, i 35‘ ‘
Wcrosloh ofﬂn mtworﬂ:ofWCommlw.Maccounhform

| prepated on th mplion of going concern ba: houldﬁnCom be-unable.to continue
T e grcam, tay effact the resultant adjustments pm winﬁh ntthc yoar end
_and. iha loss for the yedr is tiot ascertainable. (Refer Note No.2 in s«;h.aune 19) .
Co AT 1

' c) "‘.'Non vablowM’Doubtful Loans and Advances : - ) *

b

.Loans and Advhncu shcwp undér 'Advanccs Recovenble in Cnh or. kind ‘or for valus to be received-
- Unsecured Cohsidered Good” includes certain old balances amountipg to Rs. 10,085,656/ for ‘which ro provi-
~slon fof. doubtful ems if any, has been made in the accounts pending review! confirmation of the ‘samie. As a

= rewulty ho eﬁcct of quch non -provblon on tho loss tor the year: cannot be ueortaimd (Rofor Nou No, 8in
'Sthddu!e 19) . .
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e

R THCHENE ' : . ‘Mackinnon Mackenzie & Co. Ltd.
‘ a aunaq ammu mmu-n AmouRt:of-Rs.18,74,563 which mmommnm for which rib write back
M. bt made o mmmmmumm:mm«mnmum-mmmma such

nl&bachlf nx onﬂnlouionmyoucannathosum M%No 1ﬂi)in Sch!dﬁh 19)

0) m n?« to Ndh 10(b) ln tho Sclnduh 19 regarding ccmin old cudlt bahnm ouhhnding in various accounts
o f 592!«50; wllleh N mm btck m been muw‘nmcmna pondlng the revlcw i

: o;bt Trlbuna] Outofsmmmmummmmuuwawnyamwnumam
) mnmma to-Bombay High Court. - Sults are for recovety of Rs. 81,66,06,621/- outstanding as on 31* March,
o »1”1 < Hoyvevar loans along :¥ith  Interest: accruad: and due:to muﬁ;m ‘othirs as ‘par-terms of loans
e, mmounting to. Rs. 4,595474,424/-- s outstanding as on’ 31% March;. zm HOWeVET rio. cotififination’ are avail-
abie from Bankers and others foi thé same.- Woanmonummmhmmmbnmum same if any
on ucund Joans due to Banksv and Deblt balance of Profit & Lus Account as lt 31" March 2003 (Refer Note
‘.No. 121:: scHEDULE 19) . e \ .

) 'nnc«)m ‘has.an investment of Rs.: 3,10,000/ in Stnnd Properties umlbd Further the Company owes Rs. -
4 13,738 ..and Rs. 13 ,30,000/- to° $Strand ‘Properties :Limitéd. The: I‘caumullﬁd Mm of Strand Proportlu

Limited u on mrgh 31, 2003 amounting to Rs. 73,68,709/- gmﬂy excedds its net worth. No provision has -

-hoe made. !orth, ‘Possible loss in this Tegard.. We are, thergfors; uriable' to comrent on the effect of the-same,

= i3 iny. on the Toes for the: ‘year and accumulated loa«»a at lech“ﬂ zoo: (an Note No. 7.in SCHEDULE 18)

E ,,) «m.,q ,y.n.huny of. g:q.‘mﬂrmatlanl in-respect of balam:u of'secured, dnd: umocund !oans. dobtors, certain
' bslanices, deposits and creditors :ppnﬁng m écuedum 3,4'7,8,0 and 10 of the accounts respectively.

(Rmrﬂoit‘no 1 m scnemn.e 19)

S Lo

) Qct to ibo ‘effect of such ldjum'na if any, as mlght have mn requh'ed. had the outcome of the
; nfcmdiblnpw1abwo mmm.uﬂmwmm referred to.in paragraphs :
- of:th Annexun. : :

j) In th. :bunu oi infomaﬂon qbout Mus of ﬂxcd uwu in Kollaﬁ bmvch no ‘provision is made for'loss at
Kolkotl for- Plgnt & Machimry Rs 3, 414!- and Ofﬂce & EIOctrical Equipmenh Rs. 24,173/-.

And mad vmh other notes to accounts and accqun(mg polu:les gwe the information required by the Cempames
Act 1956 in the manner so (equ:red and gnve ‘a true and tasr vnew e’

Shaird L s : ". i
(a) “inthe eﬁseofBaIanceSheet ofthestate ofb\‘mrsofmecombanyas ats1stMarch 2003andv

: (b) In the cegsofProﬁtandLoss Acooum of the Lossfortheyoa endeﬂonthatdate

SO Co T co For 4. D. MEHTA & COMPANY
I _ ' . ) o . . ChansmdAmountam:

T T g . S - J.D:MEHTA
. Place : Mumbai . ' : PROPRIETOR ~
Dated : 14™ August, 2003 , : “Membership No. 11472 "
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A - 1'. TheCompanyhas

12. The Company has not bew
An amount of Rs.4,24,$]
. 31%March 2003.

. 14." During the cours® of

_15. Byvirtueofprovisiomof
10 the Shipping Activiies
" (0) of the sub-section (1) 0

®B) In gespedqfse,ryice_.
" 1. The Company does Aok

-and man hours to relative
- 2. Being a Coinpany e ;
- of clase (i).(v).( -
Mumbat

w  Dated:14th August, 2003

3
#
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Sc du!es refened to ab0ve for

The accompanymg notes torm an mtdgral pért of the Balande Sheet B

1,246,274

1 . “As af o As at.. 3
3 32d03 . . 3132002
o Rs. Rs.

O capliazs

24,861,125
11,246,274

g 098 46247‘6

11,390,000 40997 792,476

(1 13 aﬁz 534)

3040 168 3211707

35, 899 875. /'

420611
11,217,904

375663

15576089

8 226 283'

8545 ‘
13, 514044

—i-—-a-h—h—-a—
1‘40 213 530

( 1 02 888 569)

' 4 243481 822 o

v 8 280 7484, 235 201 074

I 4135 99, 875

In terms of our report 0f even date -
ForJ P-ME
Char&eredkAoeoufmants :

. JB.MEHTA :

Propnetor

Mumbal Iated 14th August 2003

‘MKB.CAPADIA -
REAR ADMRL. P. K: SINHA
CAPT.N.B. JAMNERKAR

10

Directors
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