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MacKinnon Mackenzie & Co. Ltd.

4OTICE

Notice is hereby given that trie S^Ar^ualtĵ oeraT Meeting
of the Shareholders of MACKINNON MlfcKENZIE &
COMPANY LIMITED will be he,ld 6r»°Mo?0Ĵ . the 29th

September, 2003 at 10:00 a.m. at MX. GrjiaMl, Bhogilal
Hargovindas Building, 18/20.K. D«̂ M%,T«irn1jai400
001, to transact the following busineia:' .

, <*•

ORDMARYBUSMESS:
1. To consider and adopt the Audited Balance Sheet as

at 31" March 2003 and the Profit andLpss Account
for the year ended on that date!ar̂ .the report of the
Directors and Auditors thereon.

2. To appoint a Director in place of Mr.̂ M.K.B. Capadia
who retires by rotation and being eligible, offers himself
for re-appointment ,

3. To appoint Auditors on a remunerajon to be fixed by
the Board of Directors.

SPECIAL BUSMESS:

4. To consider & if thought fit, to pass, with or without
modification, the following Resotutorvas an Special
Resolution:

"RESOLVED THAT - pursuant to the provisions of
Sections 198,269 and 309 read
other applicable provisions, if any;.
1956 (including any statutory (
encashment thereof, for trie time

re-ajjpointment of Rear Admii«f»7
Director, designated as Executh* E$B«or, for *irther
period of one year with effect from •fl***? 3003 W the
terms arxjcorcjiforgincludfrgwm^
in the draft agreement to be entered, Wo *>e*»BWi the
Company and Rear Admiral P.K, Sirtw, adcafl whewof Is
placed before this meeting wtaH tî Mtft ;* hereby
specifically sanctioned wi» 'Wftr '̂ W"̂ e'̂ 8«a«l of
Directors (hereinafter referred to as Ihe Board" VirtTtch
term shall deemed to include wy
Board

and/or modifications that may I

or any amendments thereto as may be agreed tomafween
the Beard and Rear Adm|ralP4t Sinhâ

perqureites and allowances
ŝ @ ê%uH 8̂e1̂
Companies Act, 1956."

resolution.'

Meetjng is

b) The Reatet«rc)fMarnbef««ndtha Share Transfer
Books of tre Ckimpny w«l»«la *̂«>m-Thursday,

c) Explanator

1bfvj>r6visions of

173(2) of
'fie business

ByOftter
Artiie &'Com *̂rty'Limited

powers conferred by this resolution,} to after and vary
their teBns and conditions of the eajfl appointment and/or
remuneration and/or agreement so f| np%ta
limits specified in ScheduteXWtoJhf fy
including any statutory modificatipn, &
thereof, for the time being in force or any i

OWECTQR
,' , REARADMRALP.K.SINHA

OREOTPR

Regfetered €tffiee:4, Shoonj VaHabhdas Marg, Ballard
Estate; MumbantOO 001.
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ANNEXURE TO THE NOTICE

Explanatory Statement under Section 173(2) of the
Companies Act, 1956.

Item No. 4

1 . Remuneration: The remuneration patf to the Whole
Time Director shall not exceed Rs. 40vpQQper month
orRs.4,80,000/-perannuminaccOrdarK»»^Sec6on
I of Part Ihof Schedule XIII of the Companies Act, 1956.
Rear Admiral P.K. Sinha respectively will be
remunerated as follows:

(a) Salary. Rs. 20,0007- per month including deamess
and all other allowances. \

(b) Perquisites: In addition to the above salary, he
will also be entitled to the! Perquisites mentioned
below, the valde of which shall be resfricted to an
amount equal to the annual salary, with limits, as
applicable, given below;

(c) Housing: The expenditure by the Company on
hiring furnished

(i) accommodation for tte'Whote-Tirrte Director

will be subject to a ceiling of 6(p» of th^ salary,
over and above 10% payable,̂  him. ,

Explanation: The expenditure incurred by the
CompanyonGas,Electn f̂WaterandFurhishings
shall be valued as per the Income Tax Rules, 1962,
Subject to a ceiling of 1 0% of the salary of Rear
Admiral P.K. Sinha.

(ii) Servants Wages: Remuneration of servants
sweeper's wages upto a maximum of
Rs. 1.500/- per month*:

(iii) Medical Reimbursement?:'Reirnbursernent
of expenses incurred lor self-and Jamily
subject to a ceiling of 0he m n̂tî  salary in a
year or of three month's salary over a period
of 4 year.

(iv) Leave Travel Concession: Leave Travel
Concession for self and family, once in a year
in accordance with the rules of the Company.

Explanation: Family means the spouse,, the
dependent children and dependent parents of the
Whole Time Director.

(v) Club Fees: Fees of'Clubs, subject to a
maximum of two dubs wMl toe allowed. This
will not include admission lees and tife
membership fees.

(d) Car and Telephone; Provision for use of
Company car for pfficia,! business and telephone
at residence will not be considered as perquisites.
Personal long distance calls and use of car for
private pujfxjs^s shall be billed by the Company.

(e) The whole Time Director shall also be eligible for
the following perquisites which shall not be
included in the computation of-the Ceiling on
•remuneration as specified in Schedule XIII:

(i) Encashment of unavailed leave of one month
per year at the end of the tehure.

(ii) Company's contribution to the Provident Fund
subject to ceiling of 10% of salary.

(iii) Company's contribution to the Superannuation
Fund as per Company's Rule but rt shall not
together with Company's contribution to
Provident Fund exceed 25% 6f salary laid
down under the Income Tax Rules 1962.

(iv) Gratuity not exceeding half months, salary for
each completed year of Service subject to such
limit as described by Income Tax Act 1961.

2. The Whole Time Director, so long las he functions as
such, shall not be paid any Sitting fees for attending
meetings of the Board of Directors or Committees
thereof.

3. The C&mparyshafl reimbursetolteWhcteT^
entertainment, travelling and all other expenses
incurred by him for the business of the Company.

4. The aforesaid appointment may t>& terminated at any
time by eitherpartytheretobygivingtothe other party

• three month's notice of «uchtermina^op and neither
party will have any claim against the othgBfor damages

, or compensation by reason of such termination.

By Order of the.Bo.acd of Directors
For MacKinnon Mackenzie & Company Limited

CAPT.N.B.JAMNERKAR
- DIRECTOR

REAR ADWRALR.K. SINHA
ORECT0R

Mumbai, 14* August, .2003.

Registered Offlce:4, Shoorji Vallabhdas Marg, Ballard
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MacKinnon Mackenzie & Co. Ltd.

REPORT OF tHE DIRECTORS TO THE SHAREHOLDERS
** ' ' f «

To the Members, • •

MACKINNON MACKENZIE & COMPANY LIMITED ;

The Directors present their 52nd Annual Report together with the Audited Accounts for the year «nded 31st
March, 2003. . _ , « . .

1. FINANCIAL RESULTS:

During the year the Company bad an operating toss of Rs. 8,28,9837- as summarised below >

1. Income from operations

2. Other Income ' • . - . ; • . ' ' •

3. Total Exper^ifj|gK' i;;*/̂  ,

4. Gross Profit/(LjQissj t^Wre :ii«ifee$t;

Depreciati<^?&''f^: "•-''"'*:'''-'l0i5:w!;'''•

Less : Xarin%iletf*8;# ̂ ^^
~y.S*;. at **'.*,-.ilM..iji-j-2,

(c) Provllpr°^y* ĵ̂ ^^^^pi4s^*^;

Items & Tax " • - • " . : ;:'-.; ;• .;~';'<^-'S^'..---V'"-

Add : (d) Extraordinary / prior period iterns
.,:. -v:/,-^*»|^-,aa|fs«4p?^a*ftir '„ •.,.

S.Net

6

Year ended
31.03^003

Rs.
"*1 ,07,40,849

Y«ar *hded

<8;28,Q83) -73,«8,320

1,ttf
4,70,1

i«7,902

( (6^07,09,006)

(62,59,06,377)

<3$1,7^75,445)
• • - ..;, : -..-> • • - • • - • :. - . - : - : . " , - : • . , . - . , • • :' . . - . •'^^^'•'-•''\'i.'sf':C-'^/--'\ •:"•

7. Cumul̂ ^ f̂ft||L|(̂ jk;,;,,;,.;,..',/. V,j ;; ,,..•-;..; ;. . - / - , - ^5,0:7,84^4), . ^4^^4Jr1f822)

• t :•:''•: '.lyj-lK^'^F-^^ykMyi'f^-^ ii'.;ii:;.'j/i.V ''.'.'->.: - • ;'- ' '•! ''> /:'.;. ' t:rt''•'""'^?":!:M«v;**S?-s! '';--"-t,.SS!<}^/;:CJ.'<;fc'
/Thedebtt.balarirlejn^ '

'2. DIVIDEND: > '•.- :^_ ' ' • ' . . . ' . - - • • : ' " _ . . ' - - v ' / . - -';. - . • • • , • ' • ' < . , "

In view of the losses suffered by the Company, your Directors do not recommend dividend for the year Under review.

3. SETTLEMENTWrrH BANKS:

The Bank of iî ia|ia%f|!̂ sferred*he depteowed^theCprr^yiptfiemto Ms. AfljC &Spns Ltd M^ ABC & Sdns
Ltd. has agreed to waive interest with effert from 1st Ort. 2002. Possibility of any future busirws
on an amicable settlement with other creditors of the Company.

(a) Add: Short provision for Income Tax in respect of earlier year
(b) A^d:-ProfrH.6^v^ "̂fHSm elrlfer yfe^r
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4. QUALIFICATIONS IN AUDITORS'REPORT:

With reference to the comments contained in their report, the position has been explained in the Notes to the Accounts
and are self-explanatory. Information Pursuant to Section 217 of the Company's Act, 1956 is given in Schedule 19 with
Balance Sheet and Profit and Loss Account.

5. DIRECTORS:

Mr. M.K.B. Capadia retires toy rotation and being eligible offers himself for re-appointment.

6, FIXED DEPOSITS:

The Company has not accepted any fixed deposits from the public during the year under review.

7, AUDITORS:
The Auditors M/s. J. D. Mehta & Co., Chartered Accountants retiring at the ensuing Annual General Meeting and are
el̂ ibjejpr re-appointment.

8. SUBSIDIARY COMPANIES:

%s required under the; provisions of the Companies Act 1956 the Annual Accounts of Strand Properties Ltd. are
attached herewith. .

9, DIRECTORS RESPONSIBILITY:

The Company is in compliance with various accounting and financial reporting requirements in respect of the financial.
• statements for the period under review. Pursuant to Section 217(2AA) of the Companies Act, 1956, and in respect of

the annual accounts for the period under review, the Directors hereby confirm that-.

(i) In the preparation of the annual accounts, the applicable accounting standards have been followed..

(ii) Appropriate accounting policies have been selected and applied consistently and judgement, and estimates that
i are reasonable and prudent have been made so as to give a true ar$ fair view of the state of affairs of the

- Company at the erid of the financial year and of the loss of the Company for that period.

(jii) proper and sufficient care for maintenace of adequate accounting records in accordance with the provisions of
' 4hfe Companies Act, 1956 for safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities have been taken to the best of their knowledge and ability.

(iv) The annual accounts have been prepared on a "going concern basis."

10. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS/OUTGO:

The Company does riot have activities related to conservation of energy and technology absorption, during the year
foreign exchange outgo was Rs. Nil/-. The foreign exchange earned during the year was Rs. 24,34,120/-.

11. PARTICULARSOFEMPLOYEES:

The Company has no employee in the category specified under Section 217(2A) of the Companies Act, 1956.

12. ACKNOWLEDGEMENT:

Your Directors take this' opportunity' of thanking the Shareholders, the Company's Bankers, Auditors, Business
Associates, Mumbai-Port Trust, Brihan Mumbai Municipal Corporation and Employees for their co-operation received
during the year onder review

; ' " On behalf of the Board of Directors

MR. M.K.B. CAPADIA
Director

Date : 14th August, 2003
Place; Mumbai
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>. Mackinnon Mackenzie & Co. Ltd.

UDITORS' REPORT TO THE MEMBERS OF MACKINNON MACKENZIE & COMPANY LIMITED
AT 31ST MARCH 2003

1 We *«v» «Bdtt«Ji<bft*ttooh«>*fl»tene«>Sh t̂-ofc M/S. MACKINNON MA6KEMa£tGOMPAl#i:UMITED as at
for

management. Our responsibility is to express opinion on these financial statements based on our audit
,. . ,•• i*» v ^ v fvitf.^, • ••;.:- \ '< ' yx - • , ' • - • ' !l <•'" ' " ' " -v

2 We have «9ns(ugt«4-wr audit in aceordance wMh auditing standards generally accepted in India. Those standards
, reouire ,tMt we t̂offrHnd.̂ eBtonn *« audtt.to obiaî reatdeatile assurance *bout whether the financial statements
are tree of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures ih the financial statements. An audit also includes assessing the accounting principles used and

-1 c~-< * > f " "

l*«hP Ce«ipa%S.Art, m>; *» MHilT if« tt* A«f»»»«» Statement on
- " ' 1 > v " ' - ' ' '

. . * J'' ' '' •• '' - ' " ' - : .
4. Further to our comments, in .the Annexure referred to above. We report that :

(i) VV»hBV*«Waifled>BttJhe infonnation and exptanattons, which to «ieb6st -of :our knowledge and
, belief »*eM necftssafy forUhe purpose of our audit; , •. *-

(H) ;: w f̂i««(itfleWfl̂ .t<J>*«PV*0*s .of account asfa^Jicad by Jaw ,haw*een kapt by*6 C^npany, so far

(iii) " :Jhft̂ B«ten<w Sheet, aBd'Ptofit and Loss'AoCQunt referrad to in .-this report are in agreement with the
, Motet- of ' • • -

(iv) ' In our opinion, the Profit & Loss Account and the Balance Sheet comply with Jhe Accounting
,

term tnvestment in Strand Properties Limited in respect of whteh;«b prwMiilttrt ItaslMen made
' fpr permanent dlminufion in value on account of Huge losses made by the said Company.

, > rft. J^f-.ĵ M tiff*. - '.. X\^ 't i*i- »s^ ^' V '"WJ /< }%*^ *•"' t i • •-"«'
. '.(v) ,QM»«H3«aiB^wnJten1r«hairesi«taticflSfeceived

on necort by.,the Soard. of Directors, we.. report that none of uthe dj»«ct6rs »s o*(8«liflea *s on 31"
m betm Appointed as directors in tBtws of clause (g) of sec-sectkxi (1) of Section 274

ol̂ 'iB,, .,.'., ' « • ? '«* ' V /< . -- •..-.. -,-,-- • •
.-<,*•»;•.,..*!'»*.- am*"- ='• • r - -" H . . . . . ,- - » • • - * ' - •

In our opinion, -and to the best of our information and according to the explanations given to us, the said
account subject to :

" , i * . • . • » - »

1) We refer to Notes 1,2,7,9,10,11,12, and 14 appearing in Schedule 19 wtth regard to the following:

a) Invsstmsut ma*? ¥s*P«P» «MW- are pr»sently not available physloally as buHding Is destroyed by fire.
(Refer Note No. 11 (cf In Schedule 19.)

b) Despie cbiillnû ?u|(f losses iesufilng In total erosion of the net worth of the Company, the accounts for the
year hays been prepared on tt»e assumption of oojing concern basis,. Should the Company be unable to continue
as a .going concern, the extent of effect the resultant adjustments would have on the net worth at the year end
and the loss1 for the year is not ascertalnable. (Refer Note No.2 in Schedule 19).

• ' *•
c) Non Provision *f 'Doubtful Loans and Advances.

Loans and Advances shown under "Advances Recoverable in Cash or kind qr for value to be received-
Unsecured Considered Good* Includes certain old balances amounting to Rs.10,05,65$/- for which no provi-
sion for doubtful Kerns If any, has been made in the accounts pending review/ confirmation of the same. As a
result, the affect of such non -provision on the loss for the year cannot be ascertained. (Refer Note No- 9 In
Schedule 19)
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d) Sundry Creditors Includes an amount of Rs.18,71,563/- which represent old balance* for which no write back
. has been made In flte account* pending the review / conflnrialtoB of the same. As a result, the effect of such

write *ack, if any , on the toss for- the year cannot be ascertained. (Refer *tote No. 10(a) In Schedule 19)
• -•' ~ f

e) We refer to Note 10<b) hi the Schedule 19 regarding certain old credit balances outstanding in various accounts
amounting to Rs*f11,73,5»2/- lot which no write back has been made 4n accounts pending the review J
.confirmation of the same. A* a result, the effect of such write feack, If any on the loss for the year cannot be
ascertained. - , -

f) The..Cpmpany?s Bankers have filed sutt In Bombay High Court for -recovery of. team* wMeh were transferred to
" Debt Recovery Tribunal. Out of 3 Banks, Bank of India has assigned entire debt to accompany and Suit is again

transferred to Bombay High Court Suits are for recovery of**. 61,6«,06,C21/. outstanding as o.n 31" March,
4991. However loans along with interest accrued and )due to Banfc**Md othttrs^as per terms of loans

,. amounting to- Rs. 4,S95,474,424/- is outstanding as on 31" March, 2003. However no confirmation are avail-
able from Bankers and others for the same. We are therefore unable to comment on lhe>effect of the same if any
on secured loans due to Banks and Debit balance of Profit & Loss Account as at 31" March, 2003 (Refer Note
No. 12 In SCHEDULE 19) '

g) - The Company has an investment of .Rs. 3,70,8007- in Strand Properties Limited. Further the Company owes Rs.
1,13,73,«96/- and Rs. 13,30,000/- to Strand •Properties Limited. The accumulated tosses of Strand Properties
Limited as on Marph 31, 2003 amounting to Rs. 73,68,709/- greatly exceeds its net worth. No provision has
been made for the possible loss in this regard. We are, therefore, unable to comment on the effect of the came,
K any, on the toss for the year and accumulated losses as at March 41, 2003 <R«f*r Note No. 7 in SCHEDULE 19)

h) Non- availability of confirmations in respect of balances of ̂ secured and unsecured loans, debtors, certain
bank balances, deposits and creditors appearing in Schedules 3,4,7 ,8,9 and 10 of the accounts respectively.
(Refer Note No. 14 in SCHEDULE 19).

l effect of the matters referred to In 1(a) to 1(h) above the toss for the year and accumulated losses
as a* 31" March *003 is not asceitainabfe. '

I) Subject to the effect of such adjustments . if any, as might have been required, had the outcome of the
, miEetuilrdjes referred to In paragraph .1 above been known and subject to the maters referred to In paragraphs

A10 and A12 of the Annexure.

j) In the absence of Information about status' of fixed assets in Kolksta branch no provision is made for'loss at
Kolkota for Plant & Machinery Rs. 3.414/- and Office & Electrical Equipments Rs. 24.T73/-.

, And read with other notes to accounts and accounting policies give the information required by the Companies
Act, 1956 in the manner so required and give a true and fair view :-

„,, 1 ' - , , . : •

(a) In the case of Balance Sheet,' of the state of affairs of the Company as at 31st March, 2003 and

(b) -In the case of Profit and Loss Account of the Loss for the year ended on that date.

For J. D. MEHTA & COMPANY
Chartered Accountants.

J.D.MEHTA
Place : Mumbai PROPRIETOR
Dated : 14™ August, 2003 ' Membership No. 11472
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UNNEXURE REFERRED TO IN PARAQRAPH1 OF AUDITOR'S
^CKINNON MACKENZIE! COMPANY WWtED.tmt̂ C

(A) , 1. The Company has mamtair rracor
it is the Company's poifcy *> jyfr-M •*&* *»&» fa »n»fe yi«f».
has been carried I out̂  t^Xo* except « Kofcata brtn*, wHttt**.
noticed on such verification, r ' , •

2. The fixed assets of ihe Company have not been tevataed dunofl the year.
The Company has not taken atwjoeq*, secured or uRsecunjd from Companies; firms or
maintained under Section ̂ ttotifelCpmpanies Act 1968. in terms of tub. seclon (eo)rof
1 966, proviskxis of the SedtitPfWl 8pj*ea8e to a Coropany «v or afle^ 3l̂ Oci*«ri '1

4. The Company has not granted «ry toaff*, >ecufed or Mnseewed to oom|Miny. KTCTB

offeed assets.

3.

1956.
5. The p«t̂  Inciudlng

repaying the principal
except hi certain ca*e»
recondlurtion'e of the
fixed, the Company to
for In these account*.

6. ~ In our opinion, kit
the purchase of

7. There are no transactkxts of
ofthe '

8. The Company has hot accepted.<£$'
9. The Company is r

' 10, No Internal audit ha*
11. As informed by (he MaiiiifBii>eifl,'ini(£^

Section 209(1)(d) of the " -*"••'"•"--^ •
12. The Company has not be*U

An amount of Rs.4̂ 4,1i|w-
31* March 2003.

13. There were rv> uiKtispjM

(B) In respect of service
1. Tr» Company does rttt

and man hours to
2 Being a Company

of clause (iii),(iv),

.l* ffj

, 14. During the coun» of
practices followed In lrKSar.Wnj*y»
charged to revenue acoauf*fe'J"""L

contractual obligations or in,
.15. By virtue of proviso of Seottori 1(4) of

td the Shipping AcSvWes

Mumbai
* Dated: 14th August, 2003
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BALANCE SHEET AS AT 31ST MARCH, 2003.

-..,;,; •.. v'^ -,.;:;; '. • • :. . - . . , * . .'. ,r
• ;-."'-: •.:'•'•.-' • . ' . . • • • ' ' " ' - • • • ' • :~' '•' .:

SOURCES QFFUNOS
•.̂ •gHAl̂ R^FUNtiS. ', ;,

^RJES|rWESAftK3%URPtUS

p îlplt"-:'-':;rr^.-5ft,v^ .:
Secttred L;6aris f ' - ; - ' • • ' . ' ";

.L '̂U^^HWfcLMriS;,: ; , '^' «-

:'iiii,-ttt-::ff.':i '<»'?* "> *{;••"• -i* '• -^:*:>

••}'•:' r^'^^ifi^nf^j^ff^K^-- '' '''•'
ARmsiKSSAjflO^QPfiWNOS
..-OHi-.^^iTfiiidJAftrtl*'-- -" • - ' • •

Gross block '
r̂ ,-̂ H!•̂ •;;te5s-î i8prt»9J'on ---•;
.;. :. v;Net*ioi*h. -•;.•;-/'.-
^ ^uri-iiaAfii^AV '•• ';• '.M .<".-••.':

•:^^^^^^^:^
'Other ©rtf^fit'̂ ir*^^^**^ ;'•'
;t̂ reM^« '̂W«iH^nsnt; ••-
'Loans and Adyaiî es

Schedule
No/

' 1'
, :.2 • . • - . .

.•-,; i . . : - ' - - .
"v;/«4.-.;.- '••'••_••

: '••,5 - r' . . - . - • •

•-', •.••':*••.• ' • " ' . - "
\DVANCES
'^ ' • •7""- ; ' : ;.

9*

.. L'emcttiwiî
•Wafijm^^ t^**" i V -k •'- '"4'!'! ;^- • ::' C:̂  •.. T ' " • • .
Proviisibns ;:'.'...- - . - .'^"p^"'"'^ ', :-''.. >

NETCUR«0rF ASSETS
^0 l̂f̂ l|i«^5^»*FfeFrT,̂  .-rvift • *. ';• -^ -
"8l4i@SSAi5©©iW*F^ •'•«-;^ '.--vv .. - .' ' ': ' :-.
•'•'LESS;"' • •• ' • ' ••" - ; ' - ; " V : - " - - • ' - . • . - s'''.' ' ' • " ' - ' " -.' • ' • ' " • • '
BAL^CEINGENE:RAL RESERVE

-^^ ̂ r?^:>^^^l;:T0^':•;

,. ; • - RS; . - /

' ' ' i

* : ; • * : . • - . , -.'•.-•.•. ; -

- '4,595,474,4r4; 'i>"""<:

.- ^.:,*^j$aii'-<***
- • ..•. • -' ,-£ - - -. .f ;

, : •«'.( ^•:'-:.i ?«_:'-.P-'S'. ••"•; '

1^429,612
• • ; .1,1̂ 38̂ 444 ' < - - , - ' .

. ' . • • " ! ' '-'•''. i?:\"f-r' '*/' . ..-

19,134,218
- • • ':j4Ms$& •- ' • ; '

.•;..' , - ' - ^'isAfiT'T'-
,7,890,310 '

r̂iijjififlL '̂

•::i|3^m,:?*• • ' •••tywfosa '.::•
•̂ ;144i50i,2l|*;' ../•

• • • . - . >V'.-^Jv^!^-r
4,760,704iff74

8!280,748 ;

• ' - . • " ' ; • / • ' • ' . . • ' • " ' '""'>

.:' . Asat
; li.sjpiffij

Rs

24^8ll;125
11,246,274

• • " - • - _ ; • '••'•-,

*^96i804,424

î ggtllia?

1 " ~±. '•

3^340(168

769,963

' -: k'.:- ':' , '.--

' . \ ' '; * : :

(113'»i2j534)

4,742,504,226

;*8^9tl̂ 23:

,S^du f̂eferr»d to a v̂ie;fo :̂̂ M ĵ«|:p3«,̂ (be jaĵ ,S^p|Jŝ uld:be,
t^ accwTipanying/flOtes term an integral part of the Balance Sheet

Asat
* . 31.3.2002

•Rs. Rs.

24,861,125
11,246,274

4,09:8,46^,476
i1^330,O&0 4^099,792^476 •

*>••,-. ' . ' ; • . ' ' . 4f35,899;87S.

r-M*29;611
^ii21fid04

. v. ; ^ ' 3,211,707

375>663

•15,5^6,089
8,228,̂ 3

' • • • • . 8,545 ' ' • ' . ' . :
: ' • f3,5f4,W4 ;

•;:-.-.$s^sgf;. , - .

i38,^,783
'• :.:'i;$33;747 , . - . '. . _ • • •'

^0,2f3;536

^02,888,569)

4,!243,481,822

~ 8380,74814,235,201,074

' 4J35,899;875

dead in conjunction therewith.'

In tejrjns of our report Of even date
EorJ,p.JytEJ||A&COgPANY -.

ChaiiNirsd^ciBotiijtants
J.DVMEHTA • • ' - . ' . ' "

Proprietor.
Murribai, Dited : 14th August, 2003
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