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To 
The Members, 
Madhucon Projects Limited 

NOTICE is hereby given that the 38rd Annual General 
Meeting of the Members of Madhucon Projects Limited will 
be held on Friday, 29th September, 2023 at 03:00 P.M 
(IST) at the Registered Office of the Company situated at 1- 
7-70, Madhu Complex, Jublipura, Khammam-507003 ta 
transactihe following business. 

ORDINARY BUSINESS: 

1. To receive, consider and adopt: 

a) The Audited Standalone Financial Statements of 
the Company in IND AS format for the financial year 
ended 31st March, 2023 together with the Reports 
ofthe Board of Birectors and Auditors’ thereon; and 

b) The Audited Consolidated Financial Statements of 
the Company in IND AS format for the financial year 
andad 3181 March, 2023 logathar with (he report of 
the Auditors’ thereon. 

To appoint a director in place of Mr. Sesthaiah Nama 
(DIN: 00784487), wha rafires by rotation and being 
eligible offers himself for re-appointment. 

SPECIAL BUSINESS: 

3. Ratification of the appointment of Mr. K. Venkateswarly 
(DIN 09713108) as a "Direclor Cum CFO" of the 
Company: 

To consider and, if thought fil, to pass, with ar without 
‘modifications, the following resolution as an Ordinary 
Resolution: 

“RESOLVED THAT pursuant to the provisions of 
Sections 149, 152 and all other applicable provisions of 
the Companies Acl, 2013, and Companies (Appointment 
and Qualification of Directors) Rules, 2014 and 
Regulation 17 of the SEBI (Listing Obligation And 
Disclosure Requirements) Regulations, 2015 and such 
other approvals as may be required If any; consent of tha 
Beard of Directors be and Is hereby accorded for 
appointment of Mr. K. Venkaleswarlu (DIN 09713108) as 
an additional director in the position of "Director cum 
CFO" ofthe Campany w.e f 11th November, 2022 and in 
respect of whom Ihe Company has received a notice in 
writing from a member under section 160 of the 
Companies Act,2013 and he will be liable retire by 
rolation.” 

“RESOLVED FURTHER THAT any Director of the 
Company be and is hereby authorized to take all such 
necessary action to give effect to this resolution and to 
file requisite Form DIR-12 to Regisirar of Companies, 
Hyderabad and to do all such necessary acts, deeds and 
compliances as may ba required.” 

Ratification of the appointment of Mr. Sambasiva Rao 
Jasty (DiMN: D9526475) as a 'Director-Finance & 
Accounts” of the Company: 

[DELETE =) 

To consider and, if thought fit, to pass, with or without 
modifications, the following resolution as an Ordinary 
Resolution: 

“RESOLVED THAT pursuant to the provisions of 
Sections 149, 152 and all other applicable pravistons af 
ihe Companies Act, 2013, and Companies (Appointment 
and Qualification of Directors) Rules, 2014 and 
Regulation 17 of the SEB (Listing Obligation And 
Disclosure Requirements) Regulations, 2015 and 
recommendation of the nomination and remuneration 
eommittee and such other approvals as may be required 
if any, cansent of the Board of Directors be and is hereby 
accorded for appointment of Mr. Sambasiva Rao Jasty 
(DIN: 02526475) asadditional direslor in he position of 
"Director-Finance &Accounts” of the Company wed 
28th June; 2023 and in respect of whom the Company 
has received a notice in writing from a member under 
section 160 of the Companies Act, 2013 and he will be 
lable retire by ration” 

“RESOLVED FURTHER THAT any Director of he 
Company be and is hereby authorized to take all such 
necessary action to give effect to this resolution and to 
file requisite Form DIR-12 lo MCA/Reaisirar of 
Companies, Hyderabad and cormpliances as may be 
required.” 

Ratifization of the appointment of Mrs. Geeta Battula 
(DIN 10205129) as an “Independent Director’ of the 
Company. 

To consider and, if thought fit, to pass, with or without 
modifications, the following resolulion as a Special 
Resolution: 

"RESOLVED THAT pursuant to the provisions of 
Sections 148, 150, 152, 161, Schedule IV and other 
applicable provisions of the Companies Act, 2013 ("the 
Act") read with the Rules framed thereunder, and 
applicable provigions of the SEB! (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, ("the 
LODR Regulations™) [including any statutory 
modification(s) of re-enactmant(s) thereof, for the lime 
being in foros]. and Articles of Association of the 
Company, approval and recommendation of the 
Nomination and Remuneration Commitise and that of 
the Board, Mrs, Geeta Batiula (DIND 10205129), who 
was appointed as an Additional Director in the capacity of 
an Indepandent Director with effect from June 28, 2023, 
who meets the gritaria for Independence under Section 
148(6) of tha Act and [he Rules made therdunder and In 
respect of whom the Company has received a notics In 
writing from & member under section 160 af the 
Companies Act, 2013, be and is hereby appointed as an 
Independent Director of the Company for a period of 5 
(Five) years tll June 27, 2028 and that she shall nol be 
lable to retire by rotation, 

"RESOLVED FURTHER THAT any Director of the 
Company be and Is hereby authorized lo lake all such 
necessary action (lo give effect to this resolution and lo 
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file requisite Form DIR-12 to MCA/Registrar of 
Companies, Hyderabad and compliances as may ba 
required.” 

To appainl and approve (he remuneration af the Gost 
Auditor for the financial year ending on 31st March, 2024, 

To consider and, if thought fit, to pass, with or without 
madifications, the following reselution as an Ordinary 
Resolution: 

“RESOLVED THAT pursuant to [he provisions of 
Section 148 and other applicable provisions, if any, of the 
Companies Act, 2013 and Companies (Audit and 
Auditors) Rules. 2014 (Including any statutory 
modification(s) or enactmentis) thereof, for the time 
being In force), the remureration of Rs. 150,000.00 
(Rupees One Lakh fifty Thousand only) inclusive of all 
lanes payable, Mis AS RAQ & CO. Cosl Accountants 
(Firm Registration Ni, 000328), the Cost Auditors of the 
Campany to conduct audit of cost records made and 
maintained by the Company far the financial year ending 
31st Merch, 2024, as recommended by Audit Committee 
and approved by Board of Direclors be and is hereby 
ratified. ) 

“RESOLVED FURTHER THAT the Board of Directors of 
the Company be and |s hereby authorized to do all acts 
and lake all such steps as may be necessary, proper or 
expedient to give effect lo this resolution.” 

Approval for Non-Provision of the Interest on Warking 
Capital Loans & Unsecured Loans of the Company. 

To consider and, if thought fil, to pass, with or without 
modifications, the following resolution as an Ordinary 
Resolution: 

“RESOLVED FURTHER THAT (he total interest 
provisions on Rs. 525.26 Cr. and Rs. 8.23 Cr. Working 
Capital Loans and Term Loan respectively aggregating 
fo Rg. 533.49 Cr. for the full financial year 2022-23 be not 
applied and provided for in the books of accounts of the 
Company on the basis that the Campany has submitted 
the One Time Settlement proposal lo all Working Capital 
Banks and Financial Institutions, Company Is working for 
the approval, with required Improvements, 
modifications, if any, as may be mulually agreed upon by 
and between the Company and Working Capital Banks / 
Financial Institutions.” 

By Order of the board 
for Madhucon Projects Limited 

D0. Malla Reddy 

Company Secretary 

tribe LL pei] 

NOTES : 

1. 

on
 

The Explanatory Stalement pursuant to Section 102(1) 
of the Companies Act. 2013 relating lo Special Business 
lo be transacted al the Annual General Mesling Is 
annexed harato. 

The Gompany has provided the facility 10 Members to 
exercise heir right to vole by electronic means both 
through remote e-voting and e-voting during the AGM. 
The process of remote e-voling wilh necessary 
instructions is given in the subsequen paragraphs: 

The Company has appointed Mrs. Vepdra Madhumita, 
Fraclicing Company Secratary (Mambership No. ACS 
52865) (FCS No. 19628), lo act as the Scrutinizer, to 
scrutinize the e-voting process in a fair and transparent 
manner and they have communicatad thar willingness 
to be appointed and will be available for the said 

purpose. 

A member antilled to attend dnd vote al the Annual 
General Moeting ("Meeting") is entilled to appoint a 
proxy to attend and vote on a pall instead of him/her-self 
and the proxy nesd nol be a member of the Company. 
Froxles, in order to be efiective, must be received hy the 
Company nat less than 48 hours before the meeling. 
Proxy form is attached herein, A person can act as proxy 
ort behalf of the members not exceeding 50 (Fifty) and 
holding in the aggregate not more than 10% (Ten 
percent) of the total share capital of the Company 
carrying voting rights. A member holding more than 10% 
{ten percent} of total share capital of the Company 
cartying voting righls may appoint a single person as 
prowy and such person shall pol acl as a proxy for any 
other person or shareholder as per rule 18 of lhe 
Companies (Management and Administration) Rules. 
2014. 

Inline with the MCA Circulars, the nolice of the 33rd AGM 
along with the Annual Report 2022-23 are being sent 
only by aléctranic mada 1a lhosa Members whose e-mail 
addresses are registered with the Company/ 
Depositories. Members may please note thal this:Nolioe 
and Annual Report 2022-23 will be available an lhe 
Company's website at hitps:// 
www. madhucap.com/investors! annual-reporis/, 
websites of the Stock Exchanges |e. BSE Limited and 
NSE Limited at www, bselpndig.com and 
www.nseindia.com respectively, and on the website of 
KFintech at hitps;/fevoting kfintech.com. 

Members who have not reqlstered their e-mall address 
are requested to register the same jn respect of shares 
hetd in electronic form wilh he Depository through their 
Depository Participant(s)and in respect of shares held in 
physical farm by writing to the Company's Registrar and 
Share Transfer Agent, WFin Technologies Private 
Limited, (Unit Madhucon Projects Limited) Selenium 

Tower B, Plot No. 31 & 32. Gachibowl Financial District, 
Nanakramguda, Hyderabad-500 032. 
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Brief profile of the Directors proposed ta be-appointed / 
re-appointed is given as under as per the provisions of 
Regulation 36(3) of the Listing Regulations. 

Members holding sharas In physical mode ara also 
requested to register | update their e<mail addrass with 
the Company | KFintech for receiving all 
communications from the Company electronically, 

Members who are holding shares In physical form are 
advized to submit particulars of thelr bank account, viz. 
name and address of lhe branch of the bank, MICR code 
of the branch, type of account and account number to 
Reglstrar and Share Transfer Agent, KFin Technologies 
Private Limited {Unit Madhucon Projects Limited), 
Selenium Tower B, Plat Ma, 31 & 32, Financial District, 
Nanakramauda, Gachibowll, Hyderabad - 500 032. 

. The Register of Members and Share Transfer Books of 
the Company will remain closed from Saturday, 23rd 
September, 2023 to Friday 25th September, 2023 (both 
days inclusive), 

11 

12. 

[DELETE =) 

Members are requested fo note that, dividends FY. 
2015-18 ifnot en-cashed for a pariod of 7 years front the 
date af lransfar lo Unpaid Dividend Account of tha 
Company, are liable to be transfer lo the Investor 

Education and Protaction Fund ("IEPF”) on due data in 
Fabruary, 2024, 

Members sesking any Information wilh regard lo the 
accounts or any matter to be placed at the AGM are 
requested to write to the Company on or before Friday, 
22nd. September; 2023 threugh emall to 
cs@madhucon,com. The same will be replied by the 
Company suitably. 

Mame of Diractar Mr. K. Venkataswarlu Mr. J.Samba Siva Rao Mrs, Goeta Ballula 

Date of Birth 28.04-7959 10-07-1574 25-01-1970 

Nationality Indian Indian. Indian 

Dale of appointment 11-11-2022 28-06-2024 28-08-2023 

Qualifications Chartered Accountant ICWA BA EBL 

Expertise in Functional Accounts & Financial Finance & Accounts An Advocate, Legal 

Ares Business Profess|onal Professional Professional 

Sharas hald in the 

Company MIL NIL MIL 

Lisl of Directorships 

held in other Companies NIL MIL NIL 

Chalrman/Membear 

Committee of Boards of 

other Companies in NIL MIL MIL 

which he/she is a 

Hirector 
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ANNEXURETO NOTICE: 

Explanatory Statement Pursuant to the provisions of 
Section 102{1) of the Companies Act, 2013: 

The following explanatory staiement sels out all material 
facts relating lo the special business mentioned under Item 
Nos. 31a 7 of the accompanying Notice, 

item No. 3: Ratification of the appointment af Mr K 
Venkateswarlu (DIN 09713108) asa "Director Cum CFO" of 
the Company: 

Pursuant to Section 161 of the Companies Agl, 2013, the 
Board, on Movember 11, 2022 appointed Mr K. 
Venkaleswarlu as an Additional Director in the capacity of 
Diractor Cum CFO of the Company with effect from 
MNowamber 11, 2022 subject to the approval of the 
shareholders through an ordinary resolution. 

Based on (he recommendation of the nomination and 
remunaration commitles, lhe Board, al mesting held on 
Movember 11, 2022 has recommends (he appointment of 
Mr. K. Mankateswarlu as Director Cum CFO, shall liable to 
relire by rotation with effect from November 11, 2022. The 
Company has received consent letter and also recelved a 
notice under Section 160 of the Companies Ast, 2013 from a 
member, Intending to nominate Mr. K Venkateswarlu io the 
office of Director Cum CFO. In the opinian of the Board and 
based on [i= evaluation, Nr. K. Venkateswaru fulfills the 
conditions specified under the Companias Act, 2013. The 
resolution seeks the appreval of membars for the 
appointment of Mr. KK. Venkateswarlu as Director Cum CFO of 
Ihe Company pursuant to Sections 149, 152 of the Act and fhe 
Rules ‘made thereunder (Including any statutory 
madification(s) or re-anacimentis) thargol} and his office 
shall be liable to retire by rotation, 

No director, key managerial personnel or their relatives 
except Mr. K. Venkateswarlu, io whom the resolution relates, 
Is interested in or concerpad, in passing fhe proposed 
afaresaid resolution, 

The Board recommends the Ordinary Resolution sat forth Ih 
item no, 3 for the approval of members. 

Itam No. 4: Ratification of the appointment of Mr. Sambasiva 
Rao dasty (DIN: 09526475) as a “Director-Finance & 

Accounts” of the Company: 

Pursuant to Section 161 of the Companies Act, 2013, the 
Board, an Jung 28, 2023 appointed Mr, Sambasiva Rag Jasty 
(DIN: 09526475) as an Additional Director in the capacity of 
Director-Finance & Accounts of the Company with effect from 
June 28, 2023 subject to the approval of the shareholders 
through an ordinary resolufion. 

Based on the recommendation of the nomination and 
remuneration committee, the Board, at meeting held on June 
28, 2023 has recommended the appointment of Mr 

tribe LL pei] 

Samhasiva Raa Jasty as Director-Finance & Accounts, shall 
liable to retire by rotation with effect from June 28, 2023. The 
Company has received consent letler and also received a 
notice under Section 160 of the Companies Acl, 2013 from a 
member, intending fo nominate Mr. Sambasiva Rao Jasty to 
the office of Director-Finance & Accounts, In the opinion of the 
Board and based on its syaluatlon, Mr. Sambasiva Rao Jasty 
fulfills the conditions. specified Under the Companies Act, 
2013. The resolution seeks the approval of members lar the 
appointment of Mr. Sambasiva Rao Jasty as Director- 
Finance & Accounts of the Company pursuant to Sections 
148, 152 of the Actand the Rules mada thereunder (including 
any statutory modification(s) or re-anactment(s) thereof) and 

his offica shall ba liable to retire by rotation, 

No director, key managerial personnel ar their relatives 
except Mr. Sambasiva Rao Jasly, to whom the resolution 
relates, s interested inorcaoncemed, In passing the proposed 
aforesaid resalution, 

The Board recommends the Ordinary Resolution set forth in 
item no. 4 forthe approval of members. 

Item No.5: Ratification of the appointment of Mrs. Geeta 
Batlula (DIN 18205129) as an “Independent Dirsclor” of the 
Company. 

Purguanl to Section 161 of the Compariies Act, 2013, tha 
Board, on June 28, 2023, appointed Mrs. Geeta Batiula as an 
Additional Director in the capacity of Independent Director of 
the Company fora term of 5 (Five) years with effect from June 
28,2023 10 June 27, 2028 (both days inclusive) subject to the 
approval of Ihe shareholders through a spacial resolution. 

The Company has received the following rom Mrs, Geeta 
Battula: 

(il Consent in writing to act as Director in Form BIR-2 
pursuant to Kule 8 of the Companies (Appointment 
& Qualification af Directors] Rules, 2014 (“the 
Appointment Rules”), 

(i) Intimation in Form DIR-6 in terms of the 
Appointmenl Rules lo the affect that she is not 
disqualified under sub-section (2) of Section 164 of 
tha Act, 

(ii) Adeclaration to the effect that she meets the criteria 
of independence as provided in sub-section (8) of 
Secfion 148 of the Act and under the LODR 
Regulations; 

(vy Declaration pursuant to BSE Circular No. 
LIST/COMP/14/2018- 18 dated June 20, 2018, and 
NSE Circular Mo. NSE! CML/2018/24 dated June 
20, 2018, that sha has not been debarred from 
holding office of a director by virtue of any order 
passed by SEBlor any other such authority; 

(v) A declaration that she is in compliance with Rules 
6(1) and 6(2) of the Companies (Appointment and 
Qualification of Directors) Rules, 2014, with respect 
to her registration with the data bank of 
independent directors: maintained by the Indian 
Instifute of Corporate Affairs, 
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The Company has received a notice In writing by a member 
proposing her candidature under Section 160 of the Act. 

The Nomination and Remuneration Committee (NRC) had 
finalized the desalred attributes for the selection of the 
Indepandent director(s) Based on those attributes, the NRC 
recommended he candidature of Mrs. Geela Ballula, In the 
opinion of the Board, Mrs. Geela Batlula fulfils the conditions 
lar independence specified in the Act lhe Rules made 
thereunder, the LODR Regulations and such other laws | 
regulations for the time being in foree, to the extent applicable 
lo the Company. The Board noted that Mrs. Geeta Batiula 
skills, background and experience are aligned to the role and 
capabilities identified by the NRC and that she |s aligible for 
appointment as an Independant Director. The Board was 
satisfied thal the appointment is justified: 

The resolution seeks the approval of membars for the 
appoiniment of Mrs. Geeta Battula as an Independent 
Director of the Company for a term of 5.(Five) years effective 
June 28, 2023 to June 27, 2028 (both days Inclusive) 
pursuant io Sections 149, 152 and other applicable 

provisions of the Act and the Rules made thersunder 
including any statutory modificationis) or, re-enaciment(s) 
thereof] and she shall not be lable to retire by rotation. In 
compliance with Section 149 read with Schedule WV 10 the Act 
and Regulation 25 of ihe LODR Regulations, the approval of 
lhe Members is sought for the appointment of Mrs. Gesta 
Batlulz as an Independent Director of the Company, asa 
special resolution. 

No director, KMP or thelr relatives except Mrs. Gesta Batiula, 
to whom the resolution relates, isinterested In of concamed, 
nancially or olherwise, in passing the proposed resolulion 
satoutinitem no, 5. 

Item No. 8: To appoint and approve the remuneration of the 
Cost Auditorfor the FY, ending on 31st March, 2024. 

Board of Directors of the Company, on the recommendation 

of Audit Committee approved the appointment and 
remuneration of M/s AS RAD & CO., Cost Accountants (Firm 
Registration No. DO0326) as the Cosl Auditors of tha 
Campany to conduet the audit of the Cost Records of the 
Campany for the financial year ending on 31st March, 2024. 
In terms of the provisions of Section 148 of the Companies 
Act, 2013, read with Rule 14 of the Companies (Audit and 
Auditors) Rules, 2014, the remuneration payable to the Cost 
Auditor as approved by Board of Directors, has to be ratified 
by the Shareholders of the Company, Accordingly, the 
Shareholders ara raguastad to ratify the remuneration of Cost 
Auditor for the financial year ending 31st March, 2024, gs sel 
outin the Crdinary Resalution lem No. 6. 

Nene of the Directors and Key Managerial Personnel of the 
Company is concemed ar interested financially or otherwise, 
inthe said Resolution, 

Item No. 7: Approval for Non-Provision of the Interest on 
Warking Capital Loans & Unsecured Loans af the Company: 

[DELETE =) 

Approval for Non-Provision of the Interes! on Working Capital 
Loans and Unsecured Loars: 

The board members discussed In this connection and that the 
Company has submitted the One Time Setfiement (OTS) 
proposal to each of tha Working Capital Banks and is working 
with them. The Company is hopeful to gel It approved with 
suitable modificalions, ifany. It was further deliberated that as 
the Company has put up OTS proposal with each Working 
Capital Bank against their respective pulstanding, Interest 
provision an working capital leans and unsecured loans was 
not made, 

None of the Dirgtctors and Key Managerial Personnel of the 
Company is concerned or interested financially or otherwise, 
inthe said Resolution. 

By Order of the board 

for Madhucon Projects Limited 

Place: Hyderabad 

Date: 12-08-2023 

D. Malla Reddy 

Company Secretary 

INSTRUCTIONS FOR REMOTE E-VOTING: 

1. Usa the following URL for e-voting from KFintech 
website: https: fevating kfintech.com. 

2. Mambers of the Company holding shares sither in 
physical form or in dematerglized form, as on 22nd 
Seplember;, 2023, the cutoff dale, may cast their vote 
electronically. 

3. Enter the login credentials Le. User ID and password 
mentioned in your emall. Your Falio Ne JDP ID Clignt 1D 
will be your User ID. However, If you are already 
registered with KFintech for e-voting, use your existing 
User 1D and password lor casting your votes, 

4. After entering the detalls appropriately, click on LOGIN. 

a. You will reach the Password change ment wherein you 
are required lo mandatorily change your password, The 
ew password shall comprise of minimum 8 charactars 
with at least one upper case (A-Z), one lower case (az), 
one numaric value (0-9) and a special character (@. #. § 
atc), It is strongly recommended not to share your 
password with any other person and take utmost care fo 

keep your password confidential, 
6. You neediologin againwith the new credentials. 
7. On successful login, tha system will prompt vou to select 

the EVENT i.e., Madhucon Projects Limited. 

8B. On the voling page, lhe number of shares (Which 
represents the number of voles) held by you as on the 
cut-off date will appear. If you desire to cast all the votes 
assenting/dissenting to the resolution, enter all shares 
and click 'FORVAGAINST as the case may be or 
partially In "FOR" and partially in "AGAINST, bul the total 
number in FOR" andior ‘AGAINST laken together 
should hot exceed your total shareholding as on the cul- 
off date. You may also chase the option "ABSTAIN and 
the shares held will not be counted under either head. 

9. Members holding muiipie folios / demat accounts shall 
choose lhe voting process separately lor sach folio | 
demat account. 
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10. Cast your vole by selecting an appropriate option and 
click on SUBMIT. A confirmation box will be displayed. 
Click OK to confirm else CANCEL to modify, Ones you 
confirm, you will not be allowed to modify your vote, 
Curing the voting period, Members can login any number 
af times Ul they have voted on the Resalulion. 

11. The Foal will open for voting from 9.00 am. on 
Tuesday, 26th September, 2023 and closes at 5.00 p.m. 
on Thursday, 28th September, 2023 with E-Voling 
Sequence number (EVEN) — 7533). 

12. Mambars of the Company who have purchased their 
shares after the dispatch of the Notice bul before the 
cutoff date (22nd September, 2023) may contact 
KFintech at Tel Mo. 1800 309 4001 (toll free) to obtain 
login id and password or send a request to 
einward.rfis@kfinach.com. 

13. In vase of any queries, you may refer ihe Frequently 
Asker Questions [FAGS) for shareholders and e-valing 
User Manual for shareholders available at the download 
section of hitps;//evating.kfintech.com or cantact 
KFintechat Tel No. 1800 300 4001 (toll free). 

14. 

15. 

[DELETE =) 

Pursuant to SEBI Clroular No. SEBHHO/CFDICMD/ 
CIR/P/2020/242 dated 3th December 2020 on "e-voting 
facility provided by Listed Companies”, e-valing process 
has been enabled to all the individual demat account 
holiters; by way of single login credential, through their 
demat accounts websites of Depositories / DPs inh order 
fo increase Ihe efficiency of the voting process. 
Individual damat account holders would be able 10 cag! 
their vote without having lo reglster again with the e- 
Voting service provider (ESP) thereby nat ‘only 
facilitating seamless authentication but also ease and 
convenience of participating in e-voting process. 
‘Shargholders areadvised to update (heir mobile number and 
e-mail 10 with their DPs ln order 10 access e-voting facility. 

The voting results declarad along with the Scrutinizer's: 
Report shall be placed on the Company's wabsile 
www. madhucon.com and the website of the Registrar 
and Share Transfer Agent viz, evoling@kfintech.com 
immediately afier the declaration of the resull by the 
Chairman or a person authorized by the Chairman. The 
results shall also be immediately forwarded to the BSE 
Limited and National Stock Exchange of India Limited. 

Procedure to login through websites of Depositories: 

NSDL CDSL 

1. Users already registered for IDeAS facility of NSDL 
& Click on URL: hitps:/feservices nsdl com, 

b, Click on the “Beneficial Owner’ icon under 'IDeAS’ 
section. 

c. EnferyourUser ID apd Password for accessing IDeAS, 

d: On successiul authentication, yeu will enter your 1DeAS 
sarvice login, 

g. Click on Access toe-Vating™ 
i. Click en Company name or e-voling service provider and 

you will be re-directed to KFintech website for casting the 
vole during the remote e-voting period, 

2. Users notregistered for IDeAS facility of NSDL 

a, Toreglster, clickon URL: hitps:/leservices nad com 
hb. Select "Register Online for |DeAS" 

©: Proceed tocomplete registration using your BPID, Client 
10, Mobile Number, atc. 

d. After successful registration, please follow steps given 
undar Sr. No. 1 above ta cast your vole, 

3. Users may directly access the e-voting module of 
NSDL as perthe following procedure: 

a. Click én URL: hitps:iwww. evoting.nsdl. com/ 

Bb. Click on the button "Login available under “Shareholder 
/ Memlser” section. 

¢. Entar your User ID (Le. 16-digit demat account number 
hald with NSDL), login type, Password / OTP and 
Verification code as shown on the screen 

d. On succassiul authentication, you will enter the e-voting 
module of NSDL 

e. Clickon Company name or e-voting service provider and 
you will be re-diracled lo KFintech website [or casting the 
vole during [he remote e-voting period. 

1. Users already registered for Easi/Easiest facility of 
CDSL 

Clleck an URL: 
hitps://web cdslindia.com/myeasi’homalloging ar 
www, cdslindfa.com and click an New System Mysas 

Enter your User ID and Password for accessing Easl / 
Easiest. 

Click on Company name or e-voting service provider for 
casting the vote, 
Users not registered for | Easi [Easiest facility of 
CDSL 

To regleter, ollek on 
hitps:fiweb. odslindia. comimyeasi! homeflogin 

Proceed lo complete registration using your User 10, 
Client ld, Mobile Number; etc. 

After successful registration, please follow steps give 
underSr. No. 1 above to cast your vote. 

Users may directly access the e-voting module of 
COSL as per the following procedure: 

Click on URL: www.cdslindia.com 
Provide demat account number and PAN 

System will authenticate user by’ sending OTP on 
registered mobile & email as recorded In the demat 
account 

On successful authentication, your will enter the e-voting 
modula of COSL. 

Click on Campany name or 8-valing service provider and 
your will be re-directed th KFinlech weabsila Tor casling 
tha vole during the remole e-voling period, 

URL 



E MADHUCON PROJECTS LIMITED = 
tribe LL pei] 

Procedure to login through their demat accounts / website of Depository Participant 

NSDL CcOSL 
Individual shareholders holding shares of the Company in Demat mode can access e-Voting facility provided by the Company 
using login credentials of their demat accounts (online accounts) through their demat accounts f websites of Depository 
Participants registered with NSDLICDSL. An option for “e-Voting™ will be avallable once they have successfully logged-in 
through their respective logins. Click on the option "e-Voting” and they will be redirected (o e-Voting modules of NSOL/CDSL (as 
may be applicable). Click an the e-Valing link available against the name of Company or select eVoling service provider 
“KFintech” and you will be redirected lo the &-Voting page of KFinteenh lo cast your vate without any further authentication, 

Members who are unable to retrieve User ID / Password are advised to use “Forgot User ID" / "Forgot Passward” options 
available an the websites of Depasitories ( Depository Participants. 

Contact details in case of technical issue on NSDL websila Contact details in case of technical issue on COSL website 

Members facing any technical issue in login can contact 
NSDL helpdesk by sending a request al-evoting@risdl.colin 
proall at toll free ne: 1800 1020 980and 1800-22 44 30 

Members facing any lschnical issue in login can’ contact 
CDSL helpdesk by sanding & request at 
helpdesk evoting@cdslindia.com or contact at 022- 
23058738 or 22-23058542-43, 



Directors’ Report 

Your Directors Nave pleasure In presenting (he 337 Annual Report of the Company together with the Audited Financial 
Statements for the year ended March 31, 2023, 

1. FINANCIAL SUMMARY {" R5.In Lakhs) 

S.No. Partloulars Standalone Yaar ended | Consolidated Year anded 

31032023 | 31042022 | 31.03.2023] 31.00 2002 
(Audited) (Audited) (Audited) | (Audited) 

i Income fram Operations: 

(a) Net Safes! Income fram Operations G00B0.B4 70614 85 11623046 A4814.79 

(D) Other incom 1304.78 1656.95 a0153.51 11745:09 

Total Income 10348542 TZ271.80 | 206383897 | 10656078 

2 Expenses: 

(a) Cost of Matenals Consumed T7811.03 51899.33 103075.48 Tas73.07 

(b) Changes in Inventory of Finished goods, 

Worksin-Progress and slock-indrade - . 434.34 

{c) Employes benefits: sxpense 1839.41 1678.16 2996:83 292022 

(d) Other expenses 24411 64 19308.89 35419.83 2373070 

{e) Financial Costs 202.97 417.54 471z 18 a137.00 

{fy Dapraciation and amonization expense BE1.95 478.06 7989393 14094.98 

Total Expenses 10504700 T37E299 276008,25| 116839021 

3 | Profit{Loss) Before Exceplional lems (1-2) {1661 88) (161118) | (1971428) (11829.43) 

4 Excaptional Items Share of (Loss) from Associata Co, - 982,30 

g Profiti{Loss) Before Tax (3-4) {1661.58) (1611.18) | (19714.28)| (10847.04) 

fi Tax Expense 

a) Current Tax — | J 
bj Income Tax Refund Received 8:1 - 

¢} Deferred Tox (2007.68) 1870.14 (2007.62) 1870.14 

Total Tax (a+b) (2007.69) THTD. 14 (1998.78) 1870.14 

7 | Nat Profit{Loss) After Tax (546) 446.11 (2381.33) | (1771550) (1271718) 

Bhar of Loss trensfared ty Nan-Controlling Inlares! (3345.53) (208268) 

Profiti{Loss) after Tax after Non-Controlling interest 448.11 (3381.33) | ($4369.91) (10634.51) 
Share of Profil or Loss from Associated Companies 

ProfiviL oss) after Tax after Share of Minority 
InthreshB: Assoristad Sommries: 448.11 (3381.33) | (14369:81)| (10834.51) 

8 | ‘Other Gomprahansive Income 43.10 19.45 | “43.10 19.45 
Ii } Amount not re-classifiable fo PEL - - pi (1.896) 

Share of Other Comprehensive Income — B o = 

lransferrsd lo Non- Controlling Interest 

9 | Total Comprehensive Income (7+8) 4BRZ\ | (3361488) | (M3Z6E1)| (10617.02) 
10 | Paldup erly stars capital (Face Values! Rs 1» ach) 7aros 747.95 787.95 737.95 

1 Other Equity BZEE0.2T 2181.06 | (192680 38) | (2105256.29) 

12 (1) Earning per shar af Rs 1/- each (not annuahzed) 

{a) Basic 0.60 (4.58) (10.47) (14.41) 

(b) Diluted 080 (4 58} (19.47) (14.41) 
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