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NOTTCR OF ANNUAT, GRNRRAT. MRETING
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NOTTCR TS HRRRERY GIVEN THAT the 15th Annual Genaral Meating of
tha Sharaholders of Madhusudan Securitiesg Timited will ba haeld
on tha 29th September,1998 at 3.00 P.M. at tha registered
office of the company at 6/A/2 Court Chambaears , 6th floor, 35 New
marine Linas, Mumbai 400 020. to transact the following businesas

ORDINARY BUSINESS

- — e - — o - — o ———

1. To receive, consider and adopt the Audited Balance Shaeet of
tha Company as at 31st March, 1998 and the Profit and Toss
Account for tha year anded on that date with thae Raport of
tha Directors and Auditors thereon.

2. To appoint Directors in place of Shri K.Sanjeava Reddy who
: ratiras by rotation and ara aligible for reappointment.

3. To appoint Auditors of the Company and to fix their
remunaration.

SPECTATL RUSTNRSS

4. To congider and thought fit to pas] with or without modifica-
tion following Resolution as an Ordinary Rasolution :-

" RESOLVED THAT Ms Vanaja Reddy be and is hereby appointed as
a Diractor of tha company whose period of office shall bea
liable to determination by ratirament of Diractors by
rotation.”

BY ORDRR OF THRE ROARD OF DTIRRCTORS .

sd/-

K. SANJRRVA RENDDY
CHATRMAN.
Place : Mumbhai
Dated : 30th June ,1698.

Ragistaread Office
6/A-2, Court Chaﬁbers,
35, New Marina [Lines,
BOMBAY 400 020.

Talaphona No. : 200 1703, 200 5758
Fax No. : 091 (022) 200 9230
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1. A member e&ntitled to attend and vote At thae maeting is
antitlad o appoint a proxy to attand and vote inatead of
himsalf and the proxy naed not be a member of tha Company.
Tha proxies, in ordar to be eaffactiva, must ba raceived at
the Registered Office of the Company not less than 48 hours
bafore the scheduled time of the meeting. ‘

2. Members desiring any information as ragards to Accountg of
the Company, Aare requesated to write to the Company at least
oha week before the meeting so as to enable tha Management
to keap the information ready and for the same being
furnished at tha time of thae meating.

3. Mamhers & proxiaes should bring the attendance. glip duly
fi1led in for attending the meating.

4. The Regisatrar of Membars of the Company will remain closad
from 26th Septamber 1998 to 28 Saptembar 1998 hoth days
inclusive.

RXPLANARY STATREMENT PURSUANT TO SRCTION 173(2) OF COMPANY'S
ACT 1956.

TTEM NO.6

The Roard of Directors of your Company(Thae Roard') appointed
M&.Vanaja Reddy as an additional Divactor of the company at
the Roard meeting haeld on 27th Novembher ,1997.

Pursuant to the provisions of Articlas of Aassociation raad
with gsaction 260 of the companias Act,1956 She ~hold office
until tha data of this Annual General Meating.Notice received
in writing from certain members in tarms of gection 257 of
the companies Act,1956 signifying their intentions to propose
the candidature of Ms.Vanaja Raddy.The Chairman further
informed that in view of profegsional qualification and wide
bhusiness experiencae of Ms.Vanaja Raddy that it would ba {in
tha intarestof the company if sha i8] appointed Director of
the company. ‘ : . :

The Roard recommands this resolution for adoption.

RY ORNDER OF THRE BOARD OF DTRECTORS

sd/-

K. SANJREVA REDDY
CHATRMAN.

Place : Mumbai
Dated : 30th June ,?1998.
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madhusudan securities Itd.

(Formerly Madhusudan Investment Ltd. & Member of Bhubaneswar Stock Exchange)

6/A-2, Court Chambers, 6th Floor, 35 New Marine Lines,Bombay-400 020.
/ / Telephone : 200 5758 - 200 6610 Fax: (91-22) 200 9290

/12 /7

The Bhuvneshwar Stock exchange has bhecome member of United
Regional Stock Exchange of India which may start its opera-
tion in the current year. This will benefit the company in
the long run once the said exchange bhecomes operational full
fledged shortly in near future.

Baring unforeseen circumstances the directors are confident
of achieving good performance in the current year.

DIVIDEND

Due to meagre profit in the current year and accumulated l1o0ss
of earlier year, the Board regret their inability tao racom-
mend dividend during the year.

DTRECTORS

In accorcance with the provisions of Companies Act, 1956 and
Articlas of Association of the Company, Shri K.Sanjeeva Raddy
ratire by rotation and being eligible, offer himself for
raappointment .

Mg .Vanaja Reddy has been appointed as additional Director of
the Company.As an additional Director ,Ms. Vanaja Reddy will
hold office under Section 260 of the Companies Act,1956 upto
the forthcoming Annual General Meeting.As required by Section
257 of the Companies Act,1956,the Company has received a
notice in writing from some members signifying their
intention to proposa Ms. Vanaja Reddy as a candidate for thae
office of Director.

FIXED DEPOSITS

The company has not accepted Fixed deposit U/s Hh8A of The
Companies Act,1956 as on 31st March,1998.

AUDITORS

The Auditors , M/8. VORA & ASSOCIATRES, Chartered Accountants,
ratire and being eligible, offers themselves for raap-

pointment .



http://www.reportjunction.com
www.reportjunction.com

. T SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

madhusudan securities Itd.

(Formerly Madhusudan Investment Ltd. & Member of Bhubaneswar Stock Exchange)

6/A-2, Court Chambers, 6th Floor, 35 New Marine Lines,Bombay-400 020.
Telephone : 200 5758 - 200 6610 Fax: (91-22) 200 9290

NTRECTORS' REPORT

To
The Members,

The Directors have pleasure in presanting herewith the 15th
Annual Report of the Company togethar with the Audited
Accounts for the year ended 31st March, 1998.

FINANCTAL RESULTS

The financial results of the company are as under

- For the year For the Year

ended on ended on
31.03.98 31.03.97
Rs. Rs.
Grosg Receipts 105,022,051 75,88,971

Profit/(T.oss) before depreciation 3,03,708 (68,22,447)

Profit/(T.oss) bafore Taxes 2,96 ,255 (68,26,900)
Profit/(lLoss) after Taxeas 2,811,455 (68,26,900)
Prior years adjustment - (47,000)
Balance brought forward (61,35,852) 3,94,048
Balance transfarred from reserve -~ 2,50,000

—— L - . A —_———

Balance carried To Ralance Sheet (58,54,397) (61,35,852)

A N e W e e e et e — M e
. T e e - VR - . e -

'OPERATIONS AND PROSPRCTS

The recession of last year continued during the year. The
confidence in the asian economy and capital market was
further shaken due to crises in the Asian market. The stoack
; market remained gloom during the year. The finance companies -
. . had to face strict restrictions from the RBT and SERI.

However, vyour company sucessfully came out with the Private
Placemant. Tssue of 12,60,000 Equity Sharas at a premium of

Rs 10/-. agrregating to Rg.252 Tacs. The fund were partly
utiliced to repay borrowings. The company has raversad the
“trend of last year and earned profit during the year. Your

company has applied for RBT registration certificate.
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AUDTTORS REPORT

The obhservation of the Auditors in tha Report hava bheen dealt
with in the Notes forming part of the Accounts which is sealf
axplanatory.

PRRSONNRL

Particulars of Employees in accordance with the provisions of
Section 217(2A) of The Companies Act, 1956, read with The
Companies ( Particulars of Employees) Rules,1%75 are not
given as your com00000pany has not paid any remuneration
attracting these provisions.

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION & FORETIGN RX-

CHANGE EKARNING

Your company being ig in financial sarvices and therefore the
provision of section 217(1)(e) of the Companies Act, 1956,
read with Companies (Disclosure of Particulars in the Report
of Brard of Directors) Rules, 1988 is not applicable.

ACKNOWI.ENGEMENTS

The NDirectors wish to place on reacord their deep appraciation
for tha sarvices renderad by all the employees of tha Company
for their contribution and loyalty during the vear.

FOR AND ON BEHAILF OF THR BOARD

Sd/-

PLACE : Mumbai K. SANJERVA REDDY
DATED : 30th June,b 1998 CHATRMAN.
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