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MADHUSUDAN SEOURTTTRS LTMTTKD

NOTICE OF ANNUAL GRNRRAL MRRTTNG

NOTTCR IS HEREBY GTVRN THAT the 15th Annual General Heating of
the Shareholders of Madhusudan Securities Limited w i l l be held
on the 29th September,1998 at. 3.00 P.M. at the registered
office of the company at 6/A/2 Court Chambers , fith floor, 35 New
marine Lines, Mumbai 400 020. to transact the following business

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet of
the Company as at 31st March, 1 9?98 and the Profit and Loss
Account for the year ended on that date with tVie Report of
the Directors and Auditors thereon.

2. To appoint. Directors in place of Shri K.Sanjeeva Reddy who
retires by rotation and are eligible for reappointment.

3. To appoint Auditors of the Company and to fix their
remuneration.

SPRCTAL BUSINESS

4. To consider and thought fit to pass with or without modifica-
tion following Resolution as an Ordinary Resolution :-

" RESOLVED THAT Ms Vanaja Reddy be and is hereby appointed as
a Director of the company whose period of offices shall be
liable to determination by retirement of Directors by
rotation."

BY ORDER OF THE BOARD OF DIRECTORS

Sd/-

K. SANJREVA RBDDY
CHAIRMAN.

Place : Mumbai
Dated : 30th June ,1998.

Registered Office

6/A-2, Court Chambers,
35, New Marine Lines,
BOMBAY 400 020.

Telephone No.
Fax No.

200 1703, 200 57.S8
091 (022) 200 9290
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NOTRS:

1 . A nmmbAr Ant 1t. lad to att.And and vote at thA mAAting is
Ant. it! Ad to- appoint, a proxy to attend and votA inst.Aad of
himsAlf and thA proxy nAAd not DA a mAmbAr of thA Company.
ThA proxiAS, in ordAr to bA AffACtivA, must bA rAceived at.
thA Regist.ArAd OfficA of the Company not less than 43 hours
bAforA thA schAdulArt time of thA mAAting.

2. MAmbArs dAsiring any information as rAgards to Accounts of
thA Company, arA recjuAstAd to writ.A to thA Company at. leant
onA wAAk bAforA thA mAAting so as to Anable the Management.
to kAAp thA information rAady and for thA samA bAing
furnished at. th« time of thA meeting.

3. MAmbArs A proxiAS should bring thA attendance slip duly
f i l l A d in for attAnding thA mAAting.

ThA RAgist.rar of MAmbArs of thA Company will rAmain fi
from 26th SApt.AmbAr 1998 to 28 SApt.AmbAr 199fi both days
inclusive.

RXPLANARY STATKMRNT PURSUANT TO SECTION 173(2) OF COMPANY ' 3
ACT 1956.

TTKM N0.fi

ThA Board of Directors of your Company(ThA Roard1) appointed
Mfi.Vanaja RAddy as an additional Director of thA company at
thA Board meAting hAld on 27th NovAmbAr ,1997.

Pursuant, to thA provisions of Articles of Association read
with section 260 of the companies Act.,1956 ShA hold office
until the dat.A of this Annual GenAral MAAting. NoticA received
in writing from certain numbers in terms of sAction 257 of
thA companiAS Act. ,1956 signifying their intentions to propose
the candidature of Ms.Vanaja Reddy.The Chairman further
informAd that in view of profAgsional qualification and wide
business expArience of Ms.Vanaja RAddy that it would be in
the inter Astof thA company if shA is appointed Director of
thA company . ;

ThA Board recommands this rASolution for adoption.

BY ORDRR OP THR BOARD OF DTRRCTORS

Sd/-

K. SAN.TRKVA RRDDY
CHAIRMAN.

PlacA : Mumbai
Dated : 30th JunA ,1998.
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securities lid.
(Formerly Madhusudan Investment Ltd. & Member of Bhubaneswar Stock Exchange)

6/A-2, Court Chambers, 6th Floor, 35 New Marine Lines,Bombay-400 020.
Telephone : 200 5758 - 200 6610 Fax: (91-22) 200 9290

// 2 //

The Bhuvneshwar Stock exchange has become member of United
Regional Stock Exchange of India which may start its opera-
tion in the current year. This will benefit the company in
the long run once the said exchange becomes operational full
fledged shortly in near future.

Baring unforeseen circumstances the directors are confident
of achieving good performance in the current year.

DIVIDEND

Due to meagre profit in the current year and accumulated loss
of earlier year/ the Board regret their inability to recom-
mend dividend during the year.

DIRECTORS

In accordance with the provisions of Companies Act, 1956 and
Articles of Association of the Company, Shri K.Sanjeeva Reddy
retire by rotation and being eligible, offer himself for
reappointment.

Ms.Vanaja Reddy has been appointed as additional Director of
the Company.As an additional Director,Ms. Vanaja Reddy wi l l
hold office under Section 260 of the Companies Act,1956 upto
the forthcoming Annual General Meet ing.As required by Section
257 of the Companies Act, 1.956,the Company has received a
notice in writing from some members signifying their
intention to propose Ms. Vanaja Reddy as a candidate for the
office of Director.

FTXRD DEPOSITS

The company has not accepted Fixed deposit U/s 58A of The
Companies Act,1956 as on 31st March,1998.

AUDITORS

The Auditors , M/S. VORA & ASSOCIATES, Chartered Accountants,
retire and being eligible, offers themselves for reap-

pointmenf.
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modhusudcifi securities lid.
(Formerly Madhusudan Investment Ltd. & Member of Bhubaneswar Stock Exchange)

6/A-2, Court Chambers, 6th Floor, 35 New Marine Lines,Bombay-400 020.
Telephone : 200 5758 - 200 6610 Fax: (91-22) 200 9290

DIRECTORS' REPORT

To
The Members,

The Directors have pleasure in presenting herewith the 1.5th
Annual Report of the Company together with the Audited
Accounts for the year ended 31st March, 1998.

FINANCIAL RESULTS

The financial results of the company are as under :

For the year For the Year
ended on ended on
31.03.98 31.03.97

Rs. Rs.

Gross Receipts 105,02,051 75,88,971

Profit/(Loss) before depreciation 3,03,708 (68,22,447)

Profit/(r.oss) before Taxes 2,96,255 (68,26,900)

Profit/(Loss) after Taxes 2,81,455 (68,26,900)

Prior years adjustment — (47,000)

Balance brought forward (61,35,852) 3,94,048
Balance transferred from reserve — 2,50,000

Balance carried To Balance Sheet (58,54,397) (61,35,852)

OPERATIONS AND PROSPECTS

The recession of last year continued during the year. The
confidence in the asian economy and capital market was
further shaken due to crises in the Asian market. The stock
market remained gloom during the year. The finance companies
had to face strict restrictions from the RBI and SRBI.

However, your company sucessfully came out with the Private
Placement Issue of 12,60,000 Equity Shares at a premium of
Rs 1.0/-. agrregat.ing to Rs.?,52 T.acs. The fund were part.ly
utilirad to repay borrowings. The company has reversed the
trend of Vast year and earned profit during th* year. Your
company has applied for RBI registration certificate.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

securities ltd*
(Formerly Madhusudan Investment Ltd. & Member of Bhubaneswar Stock Exchange)

6/A-2, Court Chambers, 6th Floor, 35 New Marine Lines, Bombay-400 020.
Telephone : 200 5758 - 200 6610 Fax: (91-22) 200 9290

AUDITORS REPORT

The observation of the Auditors in the Report have been dealt
with in the Notes forming part, of the Accounts which is self
explanatory.

PERSONNEL

Particulars of Employees in accordance with the provisions of
Section 217(2A) of The Companies Act, 1956, read with The
Companies { Particulars of Employees) Rules, 1475 are not.
given as your eomOOOOOpany has not paid any remuneration
attracting these provisions.

CONSERVATION OF ENERGY TECHNOLOGY ABSORPTION & FORRTIGN EX-
CHANGE EARNING

Your company being is in financial
provision of section 217(l)(e) of
read with Companies (Disclosure of
of Bc,?rd of Directors) Rules, 1988

services and therefore the
the Companies Act, 1956,
Particulars in the Report
is not applicable.

ACKNOWLRDGRMRNTS

The Directors wish to place on record their deep appreciation
for the services rendered by all the employees of the Company
for their contribution and loyalty during the year.

PLACE : Mumbai
DATED : 30th June,199R

FOR AND ON BRHALF OF THR BOARD

Sd/-

K. SANJEEVA 3EDDY
CHAIRMAN.
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