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NOTTCE OF ANNUAL GENERAL MERTTNG
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NOTTCR T3 HRRRRY GTIVEN THAT tha 16th Annual Genaral Meating of
tha Shareholders of Madhugudan Sacuritiaes TLimited will ba held on
Thuraday, tha 30th Saptembar, 1999 At 3.00 P.M. at tha Regia-
tered Office of the Cowmopany at 6&/A-2,Court Chambers,3h, Naw
Marinae Linaes,Mumbai 400 001.to transact tha following business

ORNDTNARY RUSTNESS

e e e e —— ——————— " -

1. To raceiva, conaider and adopt tha Audited Balance Shaet of
the Company as at 31at March, 1999 and tha Profit and Toss
Account. for tha yaar anded on that date with the Raport of the

Directors and Auditors thareon.

2. To appoint a Diractor in place of sShri Govind L.Kaswanl who
retires by rotation and haing eligible offers himsealf for reap-

pointment.

3. To appoint Auditora of the Company and to fix thaeir
ranmunaration.

FOR ANG ON BREHALF GF THRE ROARD

’2—7'/’/(”}———

K. BANJREVA RERUNY
CHATRMAN.

Placta: Mumbai ) .
Datedzg ] AUG w Sawse pibo dar

Regintered Offica

A b el b M e i — — o dndg i o, Qs

6/A-2, Court Chamhers,
35, Naw Marina ULines,
MUMRAT 400 020.

Talaphona No : 200 1703, 200 57568
Fax No : 091 (022) 200 9290
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NOTRS

1. A membar entitled to attand and vota at the meeting is anti-
tlad to appoint a proxy to attend and vota inataad of himseif
atil  such  proxy naad not ha a mambar of the Company. The
proxiag, in order to be affective, musat bha receivad at the
Ragiatarad Of{ica of the Company not lagfs than 48 hours befora
tha achadulaed time of tha meating.

. Mamhara desiving any information a’ ragarvda to Accounts of the
Company, are requasted to write to tha Company at laast one
waak bhefare the meating &0 ar to anabla tha Managemant to
keap the information raady and for tha same baing furnighad at-
the time of tha meating.

)

3. Mambarg & Proxias ghould bring the attendance alip duly filled
in for attending the meating.

h. Tha Ragistaer of Mambers of the Company will remain clored from
27th Auguat, 1999 to 31at August, 1999 both dayrR incluzriva.

FOR AN ON/BRHALF OF THRE RGARD
M’W

K. SANJTRRVA REDDY
CHATRMAN.

Placa: Mumbai

Pated: 31 AUG1999
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DIRECTORS' REPORT

A — Bt . i Tt P o o e M S P

To
Tha Mambars,

Tha Directors have pleasura in praesenting herewith the 16th

Annual Raport of the Company togethar with thae Audited
Accounts for the yvear ended 31ist March, 1999.

"~ FINANCIAL RESULTS

The financial results of the company are as under

For the year For tha Year

anded on andad on
31.03.99 31.03.98
Ra. Rs.

Gross Raceipts 60,37 ,855 105,05,051
Profit/{Loas) bafora dapraciation 2,112,761 3,03,708
Profit/(Logge) bafora Taxes 2,03,408 2,96,255
Profit/(Logs) after Taxes 1,88, 408 2,81 ,455
Ralance brought forward {58,54,397) (61,35,852)

o Ty e ke A L e it gt . o bl i s SR

Ralance carried To Ralance Shaet (56,65,989) (58,54,397

— e i s o e e i e i
TEERSoSERDOIITN SEZSsRSSSS

H~—~

OPERATTONS AND PROSPECTS

The company hag continued to make little profit during the
vear.Tha recession of last yaar has raversed the diraction
and tha aconomy of tha the country has indicated tha ravival
of the market during tha year. The stock markat has stabi-
lised and shown the improvements during the year. Many fi-
nance companies had to face strict raestrictions from the RRBT
and SERT .The company has opaened the branch at Hyderabad.

The company has raduced tha cariad forward lossas and ero-
gsion in tha book value of tha shares has also baeen reducad
and the praesent trand in the stockmarket may wipeoff fully in
the current year. Your company has appliad for RRI ragistra-
tion certificate and it is in the process hy the REI.

.2
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1t 2/

The Bhuvnaeshwar Stock exchange has becoma membar of Intar
connected stock exchange Mumbai which has started activity
racently. The company has been invited to become the mamber
of tha new stock exchange which is undar activa considaration
by your company. This will benefit the company in tha 1long
risn  onte the said eaxchange bacomas aperational full f1adgead
in future at Mumbai.

The directors are also looking out for new avenuas of income
to incraase tha profitability of the company.Baring unfore-
g@an circumgtancez tha directors are confidant of achieving
gond performance in tha current yaar.

DIVIDEND

Due to meagre profit in the currant year and accumulated loss
of earlier year, the Board regret thair inabhility to rvecaom-
mend dividand during the year.

DIRRCTORS

In accordance with the provisions of Companias Act, 1956 and
Articles of Association of the Company, Shri Govind L. Kesh-
wani retires by rotation and is being eligibla for re-—
appointment.

FIXED DEPOSITS

The company has not accepted Fixed deposit U/s 58A of Tha
Companies Act,1956 as on 3ist March,1999.

AUDITORS

The Auditors , M/8. VORA X ASSOCIATES, Charterad Accountants,
ratire and baing aligiblae, offars thamsalves for reap-—
pointment.
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11377
AUDTTORS REPORT

The abservation of the Auditors in the Raport have been dealt
with in the Notes forming part of the Accounts which is self
axplanatory.

PRRSONNETL

Particulars of Employeeg in accordance with the provisions of
Saction 217(2A) of The Companiag Act, 1956, read with The
companies { Particulars of Employees) Rules,1975 are not
given as your comD0000pany has not paid any rvemunaration
attracting these provisions.

CONSERVATION OF ENERGY TECHNQLOGY ABSORPTION & FORRITGN

EX—

CHANGE RARNING

Your company baing ig in financial services and thareforea the
provision of saction 217{1){(e) of the Companies Act, 1958,
read with Companies (Disclosura of Particulars in tha Raport
of Roard of Directors) Rules, 1988 is not applicable.

ACKNOWLEDGEMENTS

Tha Directors wish to place on record thair deep appreciation
for the sarvices raendared by all tha employees of the Cowpany
for their contribution and loyalty during tha year.

FOR ON BEHALF OF THE BOARD

.-""/?v I o
. SANJERVA REDDY
CHATRMAN.

PLACE : MUMRAI

DATRD : 3 1 AUG 1999
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VORA & ASSOCIATES 103, REWA CHAMBERS, .
CHARTERED ACCOUNTANTS 31, NEW MARINE LINES,
BOMBAY - 400 020. (INDJA)
TEL.: 203 11 10, 200 59 34
AUDITOR'S REPORT FAX : (+ 91-022) 206 32 89

To

THE MEMBERS OF
MADHUSUDAN SECURITIES LIMITED.

We have audited the attachsed BRalance Sheet of Madhusudan
Sacurities Ltd as on 31lst March, 1997 and also thae annexed Profit
and Loss Account of the  company for the year ended on fthat
date and report that

L. As  required by the Manufacturing and Other Companies
(Auditor”™s Report) Ordar 1988, issued by the Central
Government in terms of section 227(4a) of the Companies Act,
1956 angd onh the basis of such chaecks as we considered
appropriata and according to the information and
explanation given to us, we enclose in the annexure a
statement on the matter specifisd in paragraphs 4 and % of
the said order:

Z. Furthaer to our comments in the Annexure referred to in
paragraph 1 above :

a. We have obtained all the. information and explanations
which to the best of our knowledge and belief were
hecassary for the purpose of our audit.

b In our opinion, proper boocks of account as reguired by
law have baen kept by the company so far asz it appears
from our examination of the books.

<. The Balance Sheet and Profit and Loss aAccount dealt
with by this report are in agreement with the books of
account.

. In our opinion, the Profit & Loss Account and Balance
Sheet comply with the Accounting Standards referred to
in Sub-section 3{(c) of Section 211 of Companias
Act,1256.

@, In our opinion, and to the best of ocur infor-
ﬁgtion and according to the explanations given to
us, the sald accounts read with the notes thereon give
the information reguired by the Companies Act, 1956,
in the manner so reqgquired and subject to Note No. 4
in relation to Advances of Rs.3.%2 Lacs are considered
to ba doubtful for which no provision is made in
accounts and note no.5 for non provision of diminution
in the wvalue of sharss held as stock in trade of
£.17.88 Lacs, give a true and falr view :

' ICHURCHGATE CHAMBERS, 5 NEW MARINE LINES, BOMBAY 400 020. TEL.. 2623262, 2624262 FAX . (91-22) 2624847
a2
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