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GENERAL INFORMATION

Board of Directors and KMP

Statutory Auditors

Bankers

Registered Office

Registrar and Share Transfer Agent

Managing Director: Mr. Jagan Mohan Reddy Thumma

Managing Director designated as Global CEO: Mr. Joseph Sudheer Reddy Thumma

Non-Executive, Independent Director: Miss. Nikitha  Tiparnapally

Non-Executive, Independent Director: Mr. Elisha Thatisetty, (Appointed as on 14th August, 2019)

Executive, Non-Independent Director: Mr. Carwin Heierman, (Appointed as on 28th  May, 2019)

Non-Executive, Independent Director: Mr. Robert Alan Forbes Jr., (Appointed as  on 28th May, 2019)

Chief Financial Officer: Sanjay Mahendra Chauhan

Company Secretary &	 Compliance Officer: Mr. Sadhu J. Shetty

D. Kothary & Co.
Chartered Accountants
102 Ameya House,Village Ambivali,
Next To Aazad Nagar Juncation,
Above Standard Chartered Bank,
Andheri West Mumbai -400053.

Tel-022-65681169/1155/1166.Tel.:+91-22- 6638 1155
E-Mail: info@dkothary.com

ICICI Bank Mumbai & Hyderabad Branch

Unit no. 405, Techno IT Park, Link Road, Near Eskay Club, Borivali (West), Mumbai-400 103, India.  
E-Mail:- compliance@magellanic-cloud.com
Website: www.magellanic-cloud.com

M/s. Niche Technologies Pvt. Ltd, 3A Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata, West Bengal - 700017, India, 
Phone: 033 - 2280 6616/17/19, FAX: 033 - 2280 6619, E-mail:- nichetechpl@nichetechpl.com
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NOTICE

NOTICE is hereby given that the 39th Annual General Meeting of the Members of Magellanic Cloud Limited (Formerly 
known as South India Projects Ltd) will be held on Monday, 28th September, 2020 at 10.00 a.m. (IST) through Video Con-
ference (VC) Meeting to transact the following business(es):

ORDINARY BUSINESS:

1. Adoption of Accounts – Standalone and Consolidated

To receive, consider and adopt the Audited Financial Statements (Standalone & Consolidated) of the Company for the finan-
cial year ended March 31, 2020 together with the Reports of the Board of Directors and Auditor’s thereon.

2. Declaration of Dividend

To declare Dividend of ₹ Re. 0.50 (i.e. 5% on face value) per Equity share of face value of ₹10/- each fully paid-up of the 
Company for the financial year ended March 31, 2020.

3. Appointment of a Director retiring by rotation

To appoint a Director in place of Mr. Jagan Mohan Reddy Thumma [DIN: 06554945], who retires by rotation, and being 
eligible, offers himself for re-appointment. 

4. Ratify the Appointment of Statutory Auditor

To ratify an appointment of M/s. D. Kothary & Co., Chartered Accountants (Firm Registration No. 105335W), as statutory 
auditors of the Company and to fix their remuneration and to pass the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139 and 142 of the Companies Act, 2013 and the Rules made 
thereunder (including any statutory modification(s) or re-enactment(s) thereof), pursuant to the recommendations of the 
audit committee and pursuant to the resolution passed by the members at the 36th Annual General Meeting held on Sep-
tember 29, 2017, the appointment of M/s. D. Kothary & Co., Chartered Accountants (Firm Registration No. 105335W) 
as the statutory auditors of the Company to hold office till the conclusion of the 41st consecutive AGM to be held in the 
financial year 2021-22, is hereby ratified for the financial year 2020-21.

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to fix such remuneration payable to them 
for the financial year 2020-21, as may be determined by the audit committee in consultation with the auditors and that such 
remuneration may be paid as may be agreed upon between the auditors and the Board of Directors.”
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SPECIAL BUSINESS:	

5. Appointment of Mr. Elisha Thatisetty as an Independent Director:

To consider, and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution: 

“RESOLVED THAT Mr. Elisha Thatisetty (DIN: 08531842), who was appointed by the Board of Directors as an Additional 
Director of the Company with effect from August 14, 2019 and who holds office up to the date of this Annual General 
Meeting of the Company in terms of Section 161(1) of the Companies Act, 2013 (“Act”) and who is eligible for appointment 
be and is hereby appointed as Director of the Company.

“RESOLVED FURTHER that pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any, of the 
Act, the Companies (Appointment and Qualifications of Directors) Rules, 2014, read with Schedule IV to the Act and Regu-
lation 17 and other applicable regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from time to time, Mr. Elisha Thatisetty, who 
meets the criteria for independence as provided in Section 149(6) of the Act along with the rules framed thereunder, and 
Regulation 16(1)(b) of SEBI Listing Regulations and who has submitted a declaration to that effect, and who is eligible for 
appointment as an Independent Director of the Company, be and is hereby appointed as an Independent Director of the 
Company, not liable to retire by rotation, to hold office for a consecutive term of five years commencing from August 14, 
2019 to July 13, 2024.”

Registered Office:
Unit no. 405, Techno IT Park, Link Road, Near Eskay Club, 
Borivali (West), Mumbai-400 103, India.
Dated: 26.08.2020

By Order of the Board of Directors

					     Jagan Mohan Reddy Thumma
						      Managing Director
	 [DIN: 06554945]
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NOTES

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this AGM is being held 
pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been dispensed with. Accordingly, 
the facility for appointment of proxies by the Members will not be available for the AGM and hence the Attendance Slip and 
Proxy Form are not annexed to this Notice.

3. The relative Explanatory Statement pursuant to Section 102 of the Act, setting out material facts concerning the business 
under Item No. 5 of the Notice, is annexed hereto. The relevant details, pursuant to Regulations 26(4) and 36(3) of the 
Listing Regulations and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India, 
in respect of Directors seeking appointment/re-appointment at this AGM are also annexed.

4. Book Closure:

The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday, September 22, 2020 
to Monday, September 28, 2020 (both days inclusive).

5. As per Regulation 40 of the Listing Regulations, as amended, securities of listed companies can be transferred only in 
dematerialized form with effect from April 1, 2019, except in case of request received for transmission or transposition of 
securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management, 
members holding shares in physical form are requested to consider converting their holdings to dematerialized form. Mem-
bers can contact the Company or Company’s Registrar and Transfer Agents - M/s. Niche Technologies Pvt. Ltd for assistance 
in this regard.

6. To support the “Green Initiative”, Members who have not registered their email addresses are requested to register the 
same with the Company’s Registrar and Share Transfer Agent/their Depository Participants, in respect of shares held in 
physical/electronic mode, respectively.

7. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone/ 
mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name 
of the bank and branch details, bank account number, MICR code, IFSC code, etc., to their Depository Participant in case 
the shares are held in electronic form and to M/s. NICHE TECHNOLOGIES PRIVATE LIMITED, Unit: Magellanic Cloud Lim-
ited. (Share Transfer Agent) at 3A Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata 700 01, West Bengal.
Tel: 033- 2280 6616/17/18; Fax: 033-2280 6616, Web Site : www.nichetechpl.com, e-mail: nichetechpl@nichetechpl.com 
in case the shares are held in physical form.
8. In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order of names 
as per the Register of Members of the Company will be entitled to vote.

9. Transfer of Unclaimed/Unpaid amounts to the Investor Education and Protection Fund (IEPF):

Members are requested to note that dividends not encashed or remaining unclaimed for a period of 7 (seven) years from the 
date of transfer to the Company’s Unpaid Dividend Account, shall be transferred to the Investor Education and Protection 
Fund (“IEPF”) established by the Central Government. Further, pursuant to the provisions of Section 124 of the Act read 
with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF 
Rules”) as amended to date, all shares on which dividend has not been paid or claimed for seven consecutive years or more 
shall be transferred to IEPF Authority as notified by the Ministry of Corporate Affairs. 

1. In view of the continuing Covid-19 pandemic, the 
Ministry of Corporate Affairs (“MCA”) has vide its circu-
lar dated May 5, 2020 read with circulars dated April 8, 
2020 and April 13, 2020 (collectively referred to as “MCA 
Circulars”) permitted the holding of the Annual General 
Meeting (“AGM”) through Video Conferencing (“VC”) / 
Other Audio- Visual Means (“OAVM”), without the physi-
cal presence of the Members at a common venue. In com-
pliance with the provisions of the Companies Act, 2013 
(“Act”),SEBI (Listing Obligations and Disclosure Require-
ments) Regulations, 2015 (“the Listing Regulations”) and 
MCA Circulars, the AGM of the Company is being held 
through VC / OAVM.
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The Members/Claimants whose shares, unclaimed dividend, and debenture interest amount have been transferred to IEPF 
may claim the shares or apply for refund by making an application to IEPF Authority in Form IEPF 5 (available on www.iepf.
gov.in). The Member/Claimant can file only one consolidated claim in a Financial Year as per the IEPF Rules. Members are 
requested to contact the Company’s Registrar and Share Transfer Agent to claim the unclaimed/ unpaid dividends at the 
following address: M/s. Niche Technologies Private Limited.

10. Members holding shares in physical form are requested to advise any change of address immediately to the Compa-
ny’s Registrar and Share Transfer Agent. Members holding shares in electronic form must send the advice about change 
in address to their respective Depository Participant only and not to the Company or the Company’s Registrar and Share 
Transfer Agent.

11. Updation of Members’ Details:

The format of the Register of Members prescribed by the Ministry of Corporate Affairs under the Act requires the Compa-
ny/ Registrar and Share Transfer Agent to record additional details of Members, including their PAN details, email address, 
bank details for payment of dividend, etc. A form for capturing these additional details is appended at the end of this An-
nual Report. Members holding shares in physical form are requested to submit the filled-in form to the Company or to its 
Registrar and Share Transfer Agent. Members holding shares in electronic form are requested to submit the details to their 
respective Depository Participant.

12. Nomination Facility: As per the provisions of Section 72 of the Act and Rule 19(1) of the Companies (Share Capital 
and Debentures) Rules, 2014, as amended, Members holding shares in physical form may file nomination in the prescribed 
Form SH-13 with the Company’s Registrar and Share Transfer Agent. In respect of shares held in dematerialized form, the 
nomination form may be filed with the respective Depository Participant.

13. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection by 
the Members by writing an e-mail to the Mr. Sanjay Chauhan (CFO) at compliance@magellanic-cloud.com. 

14. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM along with 
Annual Report 2019-20 is being sent only through electronic mode to those Members whose e-mail addresses are regis-
tered with the Company / Depository Participants. Members may note that the Notice and the Annual Report 2019-20 will 
also be available on the Company’s website at www.magellanic-cloud.com, on the website of the Stock Exchanges i.e. BSE 
Limited at www.bseindia.com and on the website of Depository.

15. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under 
Section 103 of the Act.

16. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.



7 ANNUAL REPORT 2020

Instructions for Voting through electronics means:

In compliance with Regulation 44, SEBI Listing Obligation and Disclosure Requirements, 2015 as amended from time to 
time, provisions of Section 108 and other applicable provisions of the Companies Act, 2013 read with Rule 20 of the Com-
panies (Management and Administration) Amendment Rules, 2015, the Company is pleased to provide members facility to 
exercise their right to vote at the 38th Annual General Meeting (AGM) by electronic means (“e-Voting”) and the items of 
business as detailed in this Notice may be transacted through e-voting services provided by Central Depository Services 
(India) Limited (CDSL). 

The Members may cast their votes through E-voting from a place other than the venue of the AGM (“Remote E-voting”).

The Members who have cast their vote by Remote E-voting may also attend the Meeting but shall not be entitled to cast 
their vote again.

The Remote E-voting facility will commence from 9.00 AM (IST) on Friday, September 25, 2020 and will end at 5.00 PM 
(IST) on Sunday, September 28, 2020. Remote E-voting will not be allowed beyond the aforesaid date and time and the 
Remote E-voting module shall be disabled by CDSL upon expiry of aforesaid period.

Voting rights shall be reckoned on the paid-up value of shares registered in the name of the Member / beneficial owner as 
on the cut-off date i.e. Monday, September 21, 2020.

The Members whose names appear in the Register of Members / list of beneficial owners as on the cut-off date i.e. Monday, 
September 21, 2020, only shall be entitled to vote on the Resolutions set out in this Notice.

The voting rights of the members shall be in proportion to their of paid-up equity share capital of the Company as on rele-
vant date Monday, September 21, 2020.

The Board of Directors at their meeting held on 26.08.2020 has appointed  Mr. Deep Shukla, Practicing Company Secretary 
(Membership No. FCS 5652) as the Scrutinizer to scrutinize the E-voting process and voting done through physical ballot 
paper, if any, at the AGM in a fair and transparent manner.

The Scrutinizer shall, after scrutinizing the votes cast at the AGM and through Remote E-voting, not later than 3 (three) 
days from the conclusion of the AGM make a consolidated Scrutinizer’s report and submit the same to the Chairman of the 
meeting.

The results declared alongwith the Scrutinizer’s Report shall be placed on the website of the Company www.magellan-
ic-cloud.com and on the website of CDSL and shall also be communicated to Stock Exchange(s).

Subject to receipt of requisite number of votes, the resolutions shall be deemed to be passed on the date of the AGM i.e. 
Monday, September 28, 2020.
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The instructions for e-voting are as under:

•	 The voting period begins on from 9.00 AM (IST) on Friday, September 25, 2020 and will end at 5.00 PM (IST) on Sun-
day, September 27, 2020. During this period shareholders’ of the Company, holding shares either in physical form or in 
dematerialized form, as on the cut-off date Monday, September 21, 2020, may cast their vote electronically. 

•	 The shareholders should log on to the e-voting website www.evotingindia.com during the voting period.
	
•	 Click on “Shareholders” tab. 
	
•	 Now, select the “Magellanic Cloud Ltd” (Formerly known as South India Projects Ltd) from the drop down menu and 

click on “SUBMIT” 

•	 Now enter your User ID 												          
For CDSL: 16 digits beneficiary ID, 											         
For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 							     
Members holding shares in Physical Form should enter Folio Number registered with the Company. 

	
•	 Next enter the Image Verification as displayed and Click on Login. 
	
•	 If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of 

any company, then your existing password is to be used. 
	
•	 If you are a first time user, follow the steps given below: 

•	 After entering these details appropriately, click on “SUBMIT” tab.

•	 Members holding shares in physical form will then directly reach the Company selection screen. However, members 
holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter 
their login password in the new password field. Kindly note that this password is also to be used by the demat holders 
for voting for resolutions of any other company on which they are eligible to vote, provided that company opts for 
e-voting through CDSL platform. It is strongly recommended not to share your password with any other person and 
take utmost care to keep your password confidential. 

•	 For Members holding shares in physical form, the details can be used only for e-voting on the resolutions contained in 
this Notice. 

•	 Click on the EVSN for the relevant Magellanic Cloud Ltd (Formerly known as South India Projects Ltd) on which you 
choose to vote. 

EMPLOYEES WHO ARE RELATIVES OF ANY DIRECTOR

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax department (Applicable for both demat share-
holders as well as physical shareholders)

•	 Members who have not updated their PAN with the Company/Depository Participant are requested to 
use the first two letters of their name and the 8 digits of the sequence number in the PAN field.

•	 In case the sequence number is less than 8 digits enter the applicable number of 0’s before the number 
after the first two characters of the name in CAPITAL Letters. Eg. If your name is Rajesh Kumar with 
sequence number 1 then enter RA00000001 in the PAN field.

DOB Enter the date of Birth as recorded in your demat account or in the company records for the said demat 
amount or folio in dd/mm/yyyy format.

Dividend 
Bank 

Details

Enter the Dividend Bank Details as recorded in your demat account or in the Company records for the said 
demat account or folio.

•	 Please enter the DOB or Dividend Bank Details in order to login. If the details are not recorded with 
the depository or company please enter the number of shares held by you as on the cut off date in the 
Dividend Bank details field.
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•	 On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. 
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO im-
plies that you dissent to the Resolution. 

•	 Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

•	 After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If 
you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your 
vote. 

•	 Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

•	 You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page. 

•	 If Demat account holder has forgotten the same password then Enter the User ID and the image verification code and 
click on Forgot Password & enter the details as prompted by the system. 

•	 Note for Institutional Shareholders & Custodians: 

1.	 Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to https://www.evotingindia.
com and register themselves as Corporate. 

2.	 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to helpdesk.evot-
ing@cdslindia.com

3.	 After receiving the login details they have to create compliance user should be created using the admin login and pass-
word. The Compliance user would be able to link the account(s) for which they wish to vote on.

4.	 The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would 
be able to cast their vote.

5.	 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custo-
dian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same. 

•	 In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and 
e-voting manual available at www.evotingindia.com under help section or write an email to helpdesk.evoting@cdslindia.
com
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Instructions for members for attending 
the AGM through video conferencing (VC) 
meeting, are as under

Magellanic Cloud - Annual General Meeting (AGM)
Join Zoom Meeting 
https://us02web.zoom.us/j/81864329243?pwd=WnZkQ3ZYUXQ4cGxWMlo4YklnamhSZz09 

Meeting ID: 818 6432 9243 
Passcode: 767474 

One tap mobile 
+16699009128,,81864329243#,,,,,,0#,,767474# US (San Jose) 
+13462487799,,81864329243#,,,,,,0#,,767474# US (Houston) 

Dial by your location
        +1 669 900 9128 US (San Jose) 
        +1 346 248 7799 US (Houston) 
        +1 253 215 8782 US (Tacoma) 
        +1 312 626 6799 US (Chicago) 
        +1 646 558 8656 US (New York) 
        +1 301 715 8592 US (Germantown) 

Find your local number
https://us02web.zoom.us/u/kduSRRVtpZ 

Or scan QR code and meeting will open in the ZOOM app


