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MANAGEMENT NOTE

T I |

Dear Shareholders,

It is our privilege to write to you and present the Annual Report for FY21.
These are challenging times, and | hope you and all other members of your family are safe and in good health.

India’s diamond industry witnessed one of its most challenging years during FY21 with declining sales figures vis-a-vis the
previous few years owing to weak domestic demand and falling exports.

We would like to assure the shareholders that your Company has taken every step to ensure safety of the employees and
the community. We have established world-class safety measures and preventive protocols at all locations. We are taking
employees health and safety as the number one priority during the lockdown, unlock and ramp up period.

The world and certainly India has seen significant change - various lockdowns and unlocks continued due to the COVID-19
pandemic. However, slowly but surely, we are trying to come back to what would be the new normal. The impact that this

pandemic has had on our lives and livelihoods - right from reduction in GDP to employment uncertainties to supply chain
disruptions - would take significant time to undo.

Our performance- We recorded revenues of INR 273,593,789/- and Total Comprehensive income for the period of INR
25,293,824/ during the FY21.

We express our sincere thanks to all our Customers, Suppliers, Shareholders, Employees, Bankers, Auditors for their contin-
ued support in these difficult times.

STAY SAFE
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NOTICE

NOTICE is hereby given that the 40th Annual General Meeting of the Members of Magellanic Cloud Limited (Formerly
known as South India Projects Ltd) will be held on Tuesday, 28th September, 2021 at 10:00 A.M. (IST) through Video Con-
ference (VC) Meeting to transact the following business(es):

ORDINARY BUSINESS:
1. Adoption of Accounts - Standalone and Consolidated

To receive, consider and adopt the Audited Financial Statements (Standalone & Consolidated) of the Company for the finan-
cial year ended March 31, 2021 together with the Reports of the Board of Directors and Auditor’s thereon.

2. Declaration of Dividend

To declare Dividend of X Re. 0.50 per share (i.e. 5% on face value) per Equity share of face value of R10/- each fully paid-up
of the Company for the financial year ended March 31, 2021.

3. Appointment of a Director retiring by rotation

To appoint a Director in place of Mr. Carwin Heierman (DIN: 08458981), who retires by rotation, and being eligible, offers
himself for re-appointment.

“‘RESOLVED THAT pursuant to the provisions of Section 152 read with Schedule IV and other applicable provisions, if any,
of the Companies Act, 2013, the approval of the members of the Company be, and is hereby accorded to the re-appoint-
ment of Mr. Carwin Heierman (DIN: 08458981), as a Director, to the extent that he is required to retire by rotation.”

4. Ratify the Appointment of Statutory Auditor

To ratify an appointment of M/s. D. Kothary & Co., Chartered Accountants (Firm Registration No. 105335W), as statutory
auditors of the Company and to fix their remuneration and to pass the following resolution as an ordinary resolution:

“‘RESOLVED THAT pursuant to the provisions of Sections 139 and 142 of the Companies Act, 2013 and the Rules made
thereunder (including any statutory modification(s) or re-enactment(s) thereof), pursuant to the recommendations of the
audit committee and pursuant to the resolution passed by the members at the 36th Annual General Meeting held on Sep-
tember 29, 2017, the appointment of M/s. D. Kothary & Co., Chartered Accountants (Firm Registration No. 105335W)
as the statutory auditors of the Company to hold office till the conclusion of the 41st consecutive AGM to be held in the
financial year 2021-22, is hereby ratified for the financial year 2021-22"
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RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to fix such remuneration payable to them
for the financial year 2021-22, as may be determined by the audit committee in consultation with the auditors and that such
remuneration may be paid as may be agreed upon between the auditors and the Board of Directors.”

SPECIAL BUSINESS
5. Re-appointment of Ms. Nikitha Tiparnapally (DIN: 07099613),as an Independent Director for a second term:
To consider and, if thought fit, to pass the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 and other applicable provisions, if any, of the
Companies Act, 2013 (‘the Act’) (including any statutory modification(s) or re-enactment thereof for the time being in force),
read with the Companies (Appointment and Qualification of Directors) Rules, 2014, as amended to date and Schedule 1V
to the Act, and Regulation 16(1)(b) and 17 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended to date, Ms. Nikitha Tiparnapally (DIN: 07099613), who was appointed as
an Independent Director at the meeting held through the Postal Ballot on Tuesday, 3rd May, 2016 and who holds office
upto February 25, 2021 and who is eligible for re-appointment and who meets the criteria for independence as provided in
Section 149(6) of the Act along with the Rules framed there under and Regulation 16(1)(b) of SEBI Listing Regulations and
who has submitted a declaration to that effect, be and is hereby re-appointed as an Independent, Non-Executive Director
on the Board of the Company, not liable to retire by rotation, with effect from February 26, 2021 to February 25, 2026

By Order of the Board of Directors
Jagan Mohan Reddy Thumma

Managing Director
[DIN: 06554945]

Registered Office:
101, Veena Royal, Shankar Lane, Kandiwali
(west), Mumbai, Maharashtra, India - 400067.

Dated: 20/08/2021
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NOTES

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (‘MCA”) has vide its circular nos. 14/2020
and 17/2020 dated April 8, 2020 and April 13, 2020 respectively, in relation to “Clarification on passing of ordinary and
special resolutions by companies under the Companies Act, 2013 and the rules made thereunder on account of the threat
posed by Covid-19”, circular no. 20/2020 dated May 5, 2020 in relation to “Clarification on holding of annual general meet-
ing (AGM) through video conferencing (VC) or other audio visual means (OAVM)” and Circular no. 02/2021 dated January
13, 2021 in relation to “Clarification on holding of annual general meeting (AGM) through video conferencing (VC) or other
audio visual means (OAVM)” (collectively referred to as “MCA Circulars”) and Securities and Exchange Board of India ( “SEBI”
) vide its circular no . SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 2020 in relation to “Additional relaxation in
relation to compliance with certain provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015
- Covid-19 pandemic” and circular no. SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021 in relation to “Re-
laxation from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 due to the COVID -19 pandemic” (collectively referred to as “SEBI Circulars”) permitted the holding of the Annual
General Meeting (‘“AGM”) through VC / OAVM, without physical presence of the Members at a common venue. In compli-
ance with the MCA Circulars and SEBI Circulars, the AGM of the Company is being held through VC / OAVM.

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM s entitled to appoint a proxy
to attend and vote on his/her behalf and the proxy need not be a Member of the Company. Since this AGM is being held
pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been dispensed with. Accordingly,
the facility for appointment of proxies by the Members will not be available for the AGM and hence the Attendance Slip and
Proxy Form are not annexed to this Notice.

3. The relative Explanatory Statement pursuant to Section 102 of the Act, setting out material facts concerning the business
under Item No. 4 of the Notice, is annexed hereto. The relevant details, pursuant to Regulations 26(4) and 36(3) of the
Listing Regulations and Secretarial Standard on General Meetings issued by the Institute of Company Secretaries of India,
in respect of Directors seeking appointment/re-appointment at this AGM are also annexed.

4. Book Closure: The Register of Members and Share Transfer Books of the Company will remain closed from Wednesday,
September 22, 2021 to Tuesday, September 28, 2021 (both days inclusive).

5. As per Regulation 40 of the Listing Regulations, as amended, securities of listed companies can be transferred only in
dematerialized form with effect from April 1, 2019, except in case of request received for transmission or transposition of
securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management,
members holding shares in physical form are requested to consider converting their holdings to dematerialized form. Mem-
bers can contact the Company or Company’s Registrar and Transfer Agents - M/s. Niche Technologies Pvt. Ltd for assistance
in this regard.

6. To support the “Green Initiative”, Members who have not registered their email addresses are requested to register the

same with the Company’s Registrar and Share Transfer Agent/their Depository Participants, in respect of shares held in
physical/electronic mode, respectively.
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7. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone/
mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name
of the bank and branch details, bank account number, MICR code, IFSC code, etc., to their Depository Participant in case
the shares are held in electronic form and to M/s. NICHE TECHNOLOGIES PRIVATE LIMITED, Unit: Magellanic Cloud Lim-
ited. (Share Transfer Agent) at 3A Auckland Place, 7th Floor, Room No. 7A & 7B, Kolkata 700 01, West Bengal.

Tel: 033- 2280 6616/17/18; Fax: 033-2280 6616, Web Site : www.nichetechpl.com, e-mail: nichetechpl@nichetechpl.com
in case the shares are held in physical form.

8. In case of joint holders attending the AGM, the Member whose name appears as the first holder in the order of names
as per the Register of Members of the Company will be entitled to vote.

9. Transfer of Unclaimed/Unpaid amounts to the Investor Education and Protection Fund (IEPF):

Members are requested to note that dividends not encashed or remaining unclaimed for a period of 7 (seven) years from the
date of transfer to the Company’s Unpaid Dividend Account, shall be transferred to the Investor Education and Protection
Fund (“IEPF”) established by the Central Government. Further, pursuant to the provisions of Section 124 of the Act read
with the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (“IEPF
Rules”) as amended to date, all shares on which dividend has not been paid or claimed for seven consecutive years or more
shall be transferred to IEPF Authority as notified by the Ministry of Corporate Affairs.

The Members/Claimants whose shares, unclaimed dividend, and debenture interest amount have been transferred to IEPF
may claim the shares or apply for refund by making an application to IEPF Authority in Form IEPF 5 (available on www.iepf.
gov.in). The Member/Claimant can file only one consolidated claim in a Financial Year as per the IEPF Rules. Members are
requested to contact the Company’s Registrar and Share Transfer Agent to claim the unclaimed/ unpaid dividends at the
following address: M/s. Niche Technologies Private Limited.

10. Members holding shares in physical form are requested to advise any change of address immediately to the Compa-
ny’s Registrar and Share Transfer Agent. Members holding shares in electronic form must send the advice about change
in address to their respective Depository Participant only and not to the Company or the Company’s Registrar and Share
Transfer Agent.

11. Updation of Members’ Details:

The format of the Register of Members prescribed by the Ministry of Corporate Affairs under the Act requires the Compa-
ny/ Registrar and Share Transfer Agent to record additional details of Members, including their PAN details, email address,
bank details for payment of dividend, etc. A form for capturing these additional details is appended at the end of this An-
nual Report. Members holding shares in physical form are requested to submit the filled-in form to the Company or to its
Registrar and Share Transfer Agent. Members holding shares in electronic form are requested to submit the details to their
respective Depository Participant.

12. Nomination Facility: As per the provisions of Section 72 of the Act and Rule 19(1) of the Companies (Share Capital
and Debentures) Rules, 2014, as amended, Members holding shares in physical form may file nomination in the prescribed
Form SH-13 with the Company’s Registrar and Share Transfer Agent. In respect of shares held in dematerialized form, the
nomination form may be filed with the respective Depository Participant.

13. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection by
the Members by writing an e-mail to the Mr. Sanjay Chauhan (CFO) at compliance@magellanic-cloud.com.

14. In compliance with the aforesaid MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the AGM along with
Annual Report 2020-21 is being sent only through electronic mode to those Members whose e-mail addresses are regis-
tered with the Company / Depository Participants. Members may note that the Notice and the Annual Report 2020-21 will
also be available on the Company’s website at www.magellanic-cloud.com, on the website of the Stock Exchanges i.e. BSE
Limited at www.bseindia.com and on the website of Depository.

15. Members attending the AGM through VC / OAVM shall be counted for the purpose of reckoning the quorum under
Section 103 of the Act.

16. Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.
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Instructions for Voting through electronics means:

In compliance with Regulation 44, SEBI Listing Obligation and Disclosure Requirements, 2015 as amended from time to
time, provisions of Section 108 and other applicable provisions of the Companies Act, 2013 read with Rule 20 of the Com-
panies (Management and Administration) Amendment Rules, 2015, the Company is pleased to provide members facility to
exercise their right to vote at the 40th Annual General Meeting (AGM) by electronic means (“e-Voting”) and the items of
business as detailed in this Notice may be transacted through e-voting services provided by Central Depository Services
(India) Limited (CDSL).

The Remote E-voting facility will commence from 9.00 AM (IST) on Saturday, September 25, 2021 and will end at 5.00 PM
(IST) on Monday, September 27, 2021. Remote E-voting will not be allowed beyond the aforesaid date and time and the
Remote E-voting module shall be disabled by CDSL upon expiry of aforesaid period.

Voting rights shall be reckoned on the paid-up value of shares registered in the name of the Member / beneficial owner as
on the cut-off date i.e. Tuesday, September 21, 2021.

The Board of Directors at their meeting held on August 20, 2021 has appointed Mr. Deep Shukla, Practicing Company Sec-
retary (Membership No. FCS 5652) as the Scrutinizer to scrutinize the E-voting process and voting done through physical
ballot paper, if any, at the AGM in a fair and transparent manner.

The Scrutinizer shall, after scrutinizing the votes cast at the AGM and through Remote E-voting, not later than 3 (three)
days from the conclusion of the AGM make a consolidated Scrutinizer’s report and submit the same to the Chairman of the
meeting.

In order to increase the efficiency of the voting process, SEBI has decided to enable e-voting to all the demat account hold-
ers (including public non-institutional shareholders/retail shareholders) by way of a single login credentials, through their
Demat accounts or websites of Depositories/Depository Participants. Demat account holder shall be able to cast their vote
without having register again with the e-voting service providers.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 2, 2020 on e-Voting facility provided
by Listed Companies, Individual shareholders holding securities in demat mode are allowed to vote through their demat
account maintained with Depositories and Depository Participants. Shareholders are advised to update their mobile number
and email Id in their demat accounts in order to access e-Voting facility.
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Pursuant to above said SEBI Circular, Login method for e-Voting and joining virtual meetings for Individual shareholders
holding securities in Demat mode (Remote e-voting and e-voting at the AGM) is given below:

Type of shareholders Login Method

Individual Shareholders holding securi- 1) Users who have opted for CDSL Easi/Easiest facility, can login through their existing
ties in Demat mode with CDSL user id and password. Option will be made available to reach e-voting page without any
further authentication. The URL for users to login to Easi/Easiest are: https:/web.cdslindia.
com/myeasi/home/login or visit www.cdslindia.com and click on Login icon and select New
System Myeasi.

2) After successful login the Easi / Easiest user will be able to see the e-Voting option for
eligible companies where the evoting is in progress as per the information provided by
company. On clicking the evoting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting. Additionally, there is also links provided to
access the system of all e-Voting Service Providers i.e. CDSL/NSDL/KARVY/LINKINTIME,
so that the user can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register is available at https:/web.
cdslindia.com/myeasi/Registration/EasiRegistration

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email as recorded
in the Demat Account. After successful authentication, user will be able to see the e-Voting
option where the evoting is in progress and also able to directly access the system of all
e-Voting Service Providers.

Individual Shareholders holding securi- 1) If you are already registered for NSDL IDeAS facility, please visit the e-Services website
ties in demat mode with NSDL curities of NSDL. Open web browser by typing the following URL: https:/eservices.nsdl.com either
in demat mode with NSDL on a Personal Computer or on a mobile. Once the home page of e-Services is launched,

click on the “Beneficial Owner” icon under “Login” which is available under 1DeAS’ section.
A new screen will open. You will have to enter your User ID and Password. After success-
ful authentication, you will be able to see e-Voting services. Click on “Access to e-Voting”
under e-Voting services and you will be able to see e-Voting page. Click on company name
or e-Voting service provider name and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

2) If the user is not registered for IDeAS e-Services, option to register is available at https:/
eservices.nsdl.com. Select “Register Online for IDeAS “Portal or click at https:/eservices.
nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:/www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to enter your User
ID (i.e. your sixteen digit demat account number hold with NSDL), Password/OTP and a
Verification Code as shown on the screen. After successful authentication, you will be redi-
rected to NSDL Depository site wherein you can see e-Voting page. Click on company name
or e-Voting service provider name and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting period or joining virtual meeting
& voting during the meeting.

Individual Shareholders (holding securi- | You can also login using the login credentials of your demat account through your Deposi-
ties in demat mode) login through their | tory Participant registered with NSDL/CDSL for e-Voting facility. After Successful login, you
Depository Participants will be able to see e-Voting option. Once you click on e-Voting option, you will be redirect-

ed to NSDL/CDSL Depository site after successful authentication, wherein you can see
e-Voting feature. Click on company name or e-Voting service provider name and you will
be redirected to e-Voting service provider website for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option
available at abovementioned website. Any person who becomes a Member of the Company after sending of Annual Report and holding
shares as on cut off date i.e. September 21, 2021 shall also follow then procedure stated herein for login details.
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Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding Members facing any technical issue in login can contact CDSL helpdesk by sending
securities in Demat mode with a request at helpdesk.evoting@cdslindia.comor contact at 022- 23058738 and
CDSL 22-23058542-43.

Individual Shareholders holding Members facing any technical issue in login can contact NSDL helpdesk by
securities in Demat mode with sending a request at evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
NSDL and 1800 22 44 30

Instructions to corporates, institutional investors, custodians and shareholders holding shares in physical mode: (Re-
mote e-voting and e-voting at the AGM):

The shareholders should log on to the e-voting website www.evotingindia.com.

Click on “Shareholders” module.

Now enter your User ID

e For CDSL: 16 digits beneficiary 1D,

e For NSDL: 8 Character DP ID followed by 8 Digits Client 1D,

e Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.

Next enter the Image Verification as displayed and Click on Login.

If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any
company, then your existing password is to be used.

If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both
demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the Company/Depository Participant are
requested to use the sequence number sent by Company/RTA or contact Company/RTA.

Dividend Bank Enter the date of Birth as recorded in your demat account or in the company records for the said
Details OR Date of | demat amount or folio in dd/mm/yyyy format.

Birth (DOB)

Dividend Bank Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat
Details account or in the company records in order to login.

e If both the details are not recorded with the depository or company, please enter the member
id / folio number in the Dividend Bank details field as mentioned in instruction (3).

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen. However, members holding
shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is also to be used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential.
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