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NOTICE OF ANNUAL GENERAL MEETING

Notica is hereby «iven that 18th Annual General Meetina of the
membere of the Companv will be held at it's administrative office
at 8, Cama Industrial Estate, Goreaaon (East). Mumbai-4OO 063 on
Monday, the 27th December 1999 at 2.00 P.M. to transact the
following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the audited Profit & Loss
Account for the vear ended 3ist March 1999 and the Balance
Sheet as at that date and the retort of Board of Directors
and Auditors Report thereon.

2. To appoint a Director in Place of Shri. Mahavir Prasad
Ramlal A«rawal who retires bv rotation and beina eli«ible
offer himself for reappointment.

3. To apooint M/s S.V.Chitre & Co.,Chartered Accountants,as
Auditors to hold office from the conclusion of this 18th Annual
General Meetin« until the conclusion of next Annual General
Meetinc and to authorise the Board of Directors to fix their
remuneration.

BY ORDER OF THE BOARD

PLACE : MUMBAI
DATED : 22nd November,1999

Sd/-
M.R. AGRAWAL
CHAIRMAN.
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HOIKS :

1) A MEMBER ENTITLED. TO ATTEND AND VOTE IS ENTITLED TO APPOINT
A PROXY, TO ATTENP AW VOTE INSTEAD OF HIMSELF, AND A PROXY
NEED NOT B£ A MEMBER.

2) The Register of Member and Share. Transfer Register of the
company will remain closed from 22nd dav of December,1999,
to 26th dav of December, 1999 (both days inclusive).

3) Members/Proxies should bring the attendance Slip dulv filled
in,for attending the meeting.

4) Proxy,in order to be effective,should be dulv stamped,com-
pleted, sin«ned and deposited at the Registered Office of the
Company not less than 48 hours before the commencemnt of the
meeting.

5) Shareholders seeking anv information with regard to accounts
or other matters are requested to write to the company
atleaet one week before the date of the meeting so as to
enable the management to keep the information ready.

6) Members are requested to notify to the company any change in
their address specifying full address in block letters with
pin code of the poet office, and mentioning their respective
folio numbers.

7) Members are requested to correspond with the company's
Registered Office in respect of Share transfer matters.

BY ORDER OF THE BOARD

Sd/~
PLACE : MUMBAI M.R. AGRAWAL
DATE : 22nd November,1999 CHAIRMAN.
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DIRECTORS' RKPORT

TO
THE MEMBERS,
MAQICUT TOOLS LIMITED

Your Directors have pleasure in presentin« the 18th Annual Report
alonowith the Audited Statement of Accounts for the year Bended
Slot March, 1999.

1. FINANCIAL RESULTS :
(Rs.in Lakhe)

Sales/Other Income 789.29
Profit before interest and depreciation (-) 2.33
Lees: Interest 41.43
Grose Profit (-) 43.76
Less: Depreciation 21.12
Profit before tax (-) 64.88
Net Profit after Tax (-) 64.88

2. OPERATIONS :

Durina the year under review, the company's turnover went UP
to Re. 777.82 Lacs, and there was a net loss of Rs.64.88
Lacs, mainlv on account of interest and depreciation for the
year at Re.41.43 Lace and Re.21.12 Lace respectively. The
paid UP *capital of the company which was Re.441.61 lacs
durina the previous vear ie remaine the same durina the vearj
on account of non-receipt of allotment monev from some of
the members.

3. DIVIDEND :

The Directors are not recommendina anv dividend for the year
as the company has incurred losses.

4. DIRECTORS :

In accordance with the provisions of Articles of Association
of the Company and Companies Act, 1956 Shri. Mahavir Ramlal
Aarawal retiree by rotation and beina eligible offers him-
eelf for reappointment.

5. INSURANCE ;

The aeete of the Company are adequately insured.

6. AUDITORS :

Members are requested to appoint Auditors for the Current
Year and to authorise the Board of directors to fix their
remuneration.

Contd 2
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M/s. S.V. Chitre 3c Co., the retirina Auditors, have aiven
their concent to act as Auditors of the Company if re-ap-
pointed and have confirmed that their appointment, if made,
would be within the prescribed limits under Section 224 (IB)
of the Companies Act, 1956.

7. NOTES AND REPORT OH ACCOUNTS :

TVs Auditors observations and the relevant notea on the
accounts are self explanatory and therefore do not call for
any further comments.

8. PARTICULARS OF ENERGY CONSERVATION, TECHNOLOGY ABSORPTION
AND FOREIGN EXCHANGE EARNING AND OUTGO :

The details as required under the Companies (disclosure of
particulars in the report of Board of Directors) Rules 1988
are set out in the annexure formina part of this report.

9. OTHER INFORMATION :

As required, pursuant to the provisions of Section 217 (2A)
of the Companies Act, 1956 read with the Companies (Particu-
lars of Employees) Rules, 1975 &c amended, there is no
employee drawina salary in excess of the limits Prescribed
by the said Act.

10. Year 2OOO CY2KV Compliance

The company has taken necessary steps to assure/secure Y2K
compliance of the equipment and software deployed in the
company's operations. The company i« in the process of
preparina a contlnaencv plan to reduce the risk from anv
outside aaencv not meetina the required status of Y2K readi-
ness.

11. ACKNOWLEDGEMENTS :

Your Directors would like to Place on record their sincere
thanks for the co-operation and support received from var-
ious aaenciee of the Central and State Government, Bank of
Baroda, SKBI, Stock Exchanaes, Registrars.. Suppliers, Con-
sumers for their patrona«e of the Company's products. Audi-
tor, and all the shareholders for their support. Your
Directors also take this opportunity to place on record
their appreciation of the dedication and sense of commitment

v shown bv the officers and employees at all levels and their
contribution towards the Pro«rese of the Company.

FOR AND ON BEHALF OF THE BOARD

Sd/-
PLACB : MUMBAI M.R. AGRAWAL
DATE : 22nd November, 1999 CHAIRMAN.
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ANNUAL REPORT 1998-99

A. POWER AND FUKL CONSUMPTION IN RRSPECT OF : MANUFACTURING
WITS

1. Purchased Unite 534798 Unite
Total Amount Re. 23.60 Lace

2. Own Generation
(Throueh D.Q. Set) NIL

B. TECHNOLOGY ABSORPTION

FORM B

1. RESEARCH AND DEVELOPMENT

a) Special Areae : Our research and development
activities are concentrated mainly for improving
existina products.

b) Benefits derived : The company has eetabliehed
iteelf with varioue Govt./Semi Qovt. Undertakings
& also public, eector unite due to further improve-
ment in. Quality producte.

c > Plan of Action : The company ie continuously
makina improvemente in aualitv of ite products.

d) Expenditure on R & D : Commensurate with the
requirements of the industry.

2. TECHNOLOGY ABSORPTION. ADAPTATION AND INNOVATINS

a) Efforte made : Continuous efforte are bein« made
in improving the quality of HSS Bladee & Tool
Bite, Bearinas produced by the Company on existina
production methods, improvina labour productivity
and inetallation of new machinery are aleo a part
of these efforte.

b> Benefite : Company could make ite impact in the
manufacturina bv updatina the technoloav.

c) Imported technoloav : The company ie preeentlv
ueina Indian Technoloov.

Contd 2
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C. FOREIGN EXCHANGE EARNING AND OUTGO

a) Efforts : The company haa been constantly oereuina to
«et an increased ahare in the world market and has net
with reasonable eiiccees In thie area.

b) Earnina & Out«o

1) Foreign Exchange Earning
Export Salee (FOB)

Ra.in Lacs

Nil

2> Foreign Exchange Out«o (includes
raw material,spare parte,Capital
floods and other expenditure in
foreian currency includina dividends)

a) Raw Material 69.79

Place : MUMBAI

Dated : 22nd November,1999

FOR AND ON BEHALF OF BOARD

Sd/-
M.R. AQARWAL
CHAIRMAN
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M/S. MAGICUT TOOLS LIMITED

AUDITORS REPORT

TO
THE MEMBERS OF
MAOICUT TOOLS LIMITED

We have audited the attached Balance Sheet of M/s. MAGICUT TOOLS
LTD. as at 31et March,1999 and also the annexed Profit and Loce
Account of the Company for the vear ended on that date and report
that :

1) As required by the Manufacturing and other Companiee (Audi-
tore Repor;t> Order 1989 issued by the Company Law Board in
termo of Section 227 (4A> of the companies Act,1956 and on
the basis of such checks, as we considered appropriate and
information and explanation,given to us, we enclose in the
Annexure attach-d hereto a statement on the matters speci-
fied in the paragraphs 4 and 5 of the said order.

2) We have obtained all the information and explanations*which
to the best of our knowledge and belief were necessary for
the purpose of our audit.

3) In our opinion,proper books of account as required by law
have been kept by the Company so far as appears fr:>m our
examination of the books.

4) The Balance Sheet and Profit and Loss Account dealt with by
this report are in agreement with the books of account.

5) In our opinion, the Balance Sheet & the Profit & Loss Ac-
count comply with the accounting standards referred to in
sub-section (3C) of section 211 of the Companies Act, 1956,
as amended.

6) In our opinion and to the best of our information and ac-
cording to the explanation given to ue,the accounts subject
to Note No.7(B) (a to d) regarding Depreciation on Book
value of the fixed Assets and note on revalued figures, and
Note No.9 regarding issue of Bonus Shares out of the Revalu-
ation Reserve created bv revaluation of certain Fixed Assets
and read alongwith other notes thereon give the information
required bv the Companies Act,1966 in the manner so required
and give a true and fair view:-

Contd....2
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