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Registered Office   

     43, (Old No.62) Balasundaram Road, 
     Coimbatore 641 018.
     Phone  : 91 422 2240109 
     Fax    : 91 422 2246209
                         

Factory 
      
     A. FOUNDRY DIVISION
         SF No.34 and 35 (Part), 
         Coimbatore Pollachi Main Road,
         Mullipadi village, 
         Tamaraikulam Post,
         Pollachi Taluk, 
         Coimbatore District 642 109.
         Phone : 91 4259 259316
         Fax     : 91 4259 259451

     B. WIND ENERGY DIVISION
                 1.  Windmill 1 at Andhiyur Village, Pollachi Taluk.                               
     2.  Windmill 2 at Ganapathipalayam village,
                                        Pollachi Taluk.
     3.  Windmill 3 at Kolumamkondan, Pushpathur,
                                Palani Taluk.
     4.  Windmill 4 at Thotathurai, Palani Taluk

Internet

     E-mail   :  info@magnacast.com

    Website :  www.magnacast.com

    CIN : L31103TZ1990PLC002836
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NOTICE

NOTICE is hereby given that the 25th Annual General Meeting of the Members of Magna Electro Castings 
Limited (CIN : L31103TZ1990PLC002836) will be held at 3.30.P.M. on Wednesday, 23rd September 2015, 
at Ardra Conference Center, North Huzur Road, Coimbatore - 641018, to transact the following business.

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited Balance Sheet as at 31st March, 2015, the Statement of 
Profit and Loss and the Cash Flow Statement for the year ended on that date together with the 
Directors' Report and the Auditors' Report thereon.

2. To declare a dividend for the year ended 31st March 2015

3. To appoint a Director in place of Sri.V.Rajendran (DIN 00002212), who retires by rotation and being 
eligible, offers himself for reappointment

4. To re-appoint M/s.S.Krishnamoorthy & Co, Chartered Accountants (Firm Registration No.001496S), 
as Statutory Auditors of the Company to hold office from the conclusion of this Annual General Meeting 
till the conclusion of the next Annual General Meeting and to fix their remuneration        

SPECIAL BUSINESS:

5. To consider, and if thought fit, to pass with  or without modification(s) the following resolution as an 
Ordinary Resolution:

 RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions of the 
Companies Act, 2013 read with The Companies (Audit and Auditors) Rules, 2014, the remuneration 
payable to M/s. SBK & Associates (Firm Registration No: 000342), Cost Auditors, Chennai to audit the 
cost records of the Company for the year 2015-16 amounting to Rs.1,00,000 (Rupees One Lakh Only) 
along with the payment of applicable service tax and reimbursement of out-of pocket expenses 
incurred by them during the course of the audit, be and is hereby ratified and approved.
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STATEMENT UNDER SECTION 102 OF THE COMPANIES ACT, 2013 

ITEM NO: 5

The Ministry of Corporate Affairs, vide notification dated 31st December 2014, amended the Companies 
(Cost Records and Audit) Rules, 2014 making it mandatory for companies manufacturing products falling 
under specified Central Excise Tariff headings to get their cost records audited by Cost Accountants. The 
products manufactured by the Company, viz., Iron Castings, fall under the specified central excise tariff 
heading and hence the applicability of the said notification.

The Board of Directors of the Company based on the recommendations of the Audit Committee of the 
Company, appointed M/s. SBK & Associates, Cost Accountants, Chennai, to conduct the audit of the cost 
records of the Company for the financial year 2015-16 and fixed the remuneration payable to them.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with Companies (Audit 
and Auditors) Rules, 2014, the remuneration payable to the Cost Auditors of the Company shall be 
recommended by the Audit Committee and approved by the Board of Directors and has to be ratified by the 
Members at the Annual General Meeting of the Company. Accordingly, the consent of the members is being 
sought for the ratification of the remuneration to be paid to the Cost Auditors of the Company for the 
financial year 2015-16.
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The Board recommends the resolution set out in Item No. 5 of the Notice for the approval of the members of 
the Company.

None of the Directors, Key Managerial Personnel and their relatives is concerned or interested in the 
resolution as set out under Item no. 5

NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND 
AND VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER OF THE COMPANY.  

 THE PROXIES TO BE EFFECTIVE, SHOULD BE DEPOSITED AT THE REGISTERED OFFICE OF 
THE COMPANY NOT LATER THAN 48 HOURS BEFORE THE SCHEDULED COMMENCEMENT 
OF THE MEETING.

 A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not 
more than 10% of the total share capital of the Company carrying voting rights. A member holding 
more than 10% of the total share capital of the Company carrying voting rights may appoint a single 
person as proxy and such person shall not act as a proxy for any other member of the Company.

2. The Register of Members of the Company will remain closed during the period from 16th September 
2015 to 23rd September 2015 (both days inclusive). 

3. Dividend when approved will be paid to such of the members whose names appear in the Register of 
Members of the Company as on 23rd September 2015. In respect of shares held in dematerialized 
form, the dividend will be paid on the basis of beneficial ownership as per the details furnished by the 
Depositories for this purpose at the end of business hours on 15th September 2015.

4. Members holding shares in physical form are requested to notify any change in their 
address/mandate/bank details to the Company's Registrar and Share Transfer Agents. Members 
holding shares in electronic form are requested to notify any change in their address/mandate/bank 
details to their respective Depository Participant(s).

5. The Company has paid the annual listing fees for the period 2015-2016 to BSE Limited, Mumbai.

6. Those members who have not encashed dividend warrants of earlier years may return the time barred 
dividend warrants to the Company or its Registrars and Share transfer Agents for issue of fresh 
Demand drafts.      

7. Pursuant to the provisions of Section 124 of the Companies Act, 2013 such dividend which remain 
unpaid/unclaimed for a period of seven years will be transferred to Investor Education and Protection 
Fund constituted by the Central Government under Section 125 of the Act. The amount lying in the 
unpaid dividend account of earlier years is furnished below:

           Year           Amount (Rs.)                                                              
                                     2007-2008                                  2,02,034
                                     2008-2009                                  1,79,760
                                   2009-2010                                  2,41,560
                                     2010-2011                                  2,64,602
                                     2011-2012                                  2,84,292
                                     2012-2013                                  2,89,144
                                     2013-2014                                  2,51,862



 The unclaimed dividend on Equity shares upto the year ended 31st March 2007 have been transferred 
to the Investor Education and Protection Fund Account. Shareholders who have still not encashed 
their dividend warrants are requested to claim the dividend from the Company at the earliest.

8. We invite all our members to visit our website at www.magnacast.com for a virtual tour of our factory 
and a review of our products and services.

   
9. Members are requested to bring along with them Annual Report, their Client ID and DP ID Numbers for 

easy identification of attendance at the Annual General Meeting.

10. Shareholders holding shares in Demat form and who have not yet registered their e-mail address are 
requested to register their email address with their respective Depository Participant (DP) 
immediately. Shareholders holding shares in physical form are requested to register their email 
address with our Registrars & Share Transfer Agents, SKDC Consultants Ltd., Kanapathy Towers, 3rd 
Floor, 1391/1A, Sathy Road, Ganapathy, Coimbatore - 641 006; email id: green@skdc-
consultants.com.

11. The Notice of the 25th Annual General Meeting and the Annual Report for the year ended 31st March 
2015 will be made available on the Company's website www.magnacast.com for members to 
download. The physical copies of the aforesaid documents will also be available at the Company's 
Registered Office for inspection during normal business hours on working days.

12. VOTING THROUGH ELECTRONIC MEANS

 I. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 2014, and Clause 35B of Listing Agreement 
the Company is pleased to provide its members the facility to exercise their right to vote at the 25th 
Annual General Meeting (AGM) by electronic means and the business may be transacted through 
e-voting services provided by Central Depository Services (India) Limited (CDSL).

 II. The facility for voting, either through electronic voting system or ballot or polling paper shall also be 
made available at the meeting and members attending the meeting who have not already cast 
their vote may exercise their vote through ballot paper.

 III. The Members who have cast their vote by remote e-voting shall not be entitled to cast their vote 
again

  The instructions for members for voting electronically are as under:-
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(i) The voting period begins at 9.00 A.M. on 19th September 2015 and ends at 5.00 P.M. on 22nd 
September 2015. During this period shareholders of the Company, holding shares either in 
physical form or in dematerialized form, as on the cut-off date (record date) of 16th 
September 2015, may cast their vote electronically. The e-voting module shall be disabled by 
CDSL for voting thereafter.

(ii) The shareholders should log on to the e-voting website www.evotingindia.com.

(iii) Click on Shareholders.

(iv) Now Enter your User ID 



 a. For CDSL: 16 digits beneficiary ID, 

 b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID, 

 c. Members holding shares in Physical Form should enter Folio Number registered with the 
Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and 
voted on an earlier voting of any company, then your existing password is to be used. 

(vii) If you are a first time user follow the steps given below:

PAN

DOB

Dividend 
Bank Details

For Members holding shares in Demat Form and Physical Form

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders)

- Members who have not updated their PAN with the Company/Depository 
Participant are requested to use the first two letters of their name and the 
8 digits of the sequence number in the PAN field.

- In case the sequence number is less than 8 digits enter the applicable 
number of 0's before the number after the first two characters of the name 
in CAPITAL letters. Eg. If your name is Ramesh Kumar with sequence 
number 1 then enter RA00000001 in the PAN field.

Enter the Date of Birth as recorded in your demat account or in the company 
records for the said demat account or folio in dd/mm/yyyy format.

Enter the Dividend Bank Details as recorded in your demat account or in the 
company records for the said demat account or folio.

- Please enter the DOB or Dividend Bank Details in order to login. If the 
details are not recorded with the depository or company please enter the 
member id / folio number in the Dividend Bank details field as mentioned 
in instruction (iv).

(viii) After entering these details appropriately, click on "SUBMIT" tab.

(ix) Members holding shares in physical form will then directly reach the Company selection 
screen. However, members holding shares in demat form will now reach 'Password Creation' 
menu wherein they are required to mandatorily enter their login password in the new 
password field. Kindly note that this password is to be also used by the demat holders for 
voting for resolutions of any other company on which they are eligible to vote, provided that 
company opts for e-voting through CDSL platform. It is strongly recommended not to share 
your password with any other person and take utmost care to keep your password 
confidential.
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(x) For Members holding shares in physical form, the details can be used only for e-voting on the 
resolutions contained in this Notice.

(xi) Click on the EVSN -Magna Electro Castings Limited -on which you choose to vote.

(xii) On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the 
option "YES/NO" for voting. Select the option YES or NO as desired. The option YES implies 
that you assent to the Resolution and option NO implies that you dissent to the Resolution.

(xiii) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

(xiv) After selecting the resolution you have decided to vote on, click on "SUBMIT". A confirmation 
box will be displayed. If you wish to confirm your vote, click on "OK", else to change your vote, 
click on "CANCEL" and accordingly modify your vote.

(xv) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.

(xvi) You can also take out print of the voting done by you by clicking on "Click here to print" option 
on the Voting page.

(xvii) If Demat account holder has forgotten the changed password then enter the User ID and the 
image verification code and click on Forgot Password & enter the details as prompted by the 
system.

(xviii) Note for Non - Individual Shareholders and Custodians

 - Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians 
are required to log on to www.evotingindia.com and register themselves as Corporates.

 - A scanned copy of the Registration Form bearing the stamp and sign of the entity should 
be emailed to helpdesk.evoting@cdslindia.com.

 - After receiving the login details a compliance user should be created using the admin login 
and password. The Compliance user would be able to link the account(s) for which they 
wish to vote on.

 - The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on 
approval of the accounts they would be able to cast their vote. 

 - A scanned copy of the Board Resolution and Power of Attorney (POA) which they have 
issued in favour of the Custodians, if any, should be uploaded in PDF format in the system 
for the scrutinizer to verify the same.

(xix) In case you have any queries or issues regarding e-voting, you may refer the Frequently 
Asked Questions ("FAQs") and e-voting manual available at www.evotingindia.com, under 
help section or write an email to helpdesk.evoting@cdslindia.com.

 IV. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share 
capital of the Company as on the cut-off date , viz. 16th September 2015. 
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 VII. The Results shall be declared within 3 days of the conclusion of the Annual General Meeting. The 
results declared along with the Consolidated Scrutinizer's Report shall be placed on the 
Company's website www.magnacast.com and on the website of CDSL within three (3) days of 
passing of the resolutions at the AGM of the Company and communicated to the Stock Exchanges 
where the Company's shares are listed.

 Brief Note on Directors seeking appointment/ reappointment at the ensuing AGM

Name

DIN

Date of Birth/Age

Year of induction to the Board

Qualification

Expertise in functional areas

Shareholding 

Relationship

List of Directorships
held in other Companies

Other Committee Membership

Sri.V.Rajendran

00002212

25.02.1947 / 68 Years

1993

B.E.

He is an engineering graduate with more than 30 years 
of experience in the foundry industry. He is also the 
Managing Partner of V.R. Foundries, Coimbatore, 
one of the leading foundries in Coimbatore.

5000 Equity Shares

He is not related to any of the Directors on 
the Board of the Company

i.   Veejay Terry Products Limited
ii.  Ranba Castings Limited

NIL

By order of the Board
For MAGNA ELECTRO CASTINGS LIMITED

   
                                    N. Krishna Samaraj
Coimbatore               Managing Director
28th May 2015                                                                                                      DIN : 00048547                              

 V. Mr.B.Krishnamoorthi, Chartered Accountant, has been appointed as the Scrutinizer to scrutinize 
the e-voting process in a fair and transparent manner.

 VI. The Scrutinizer shall immediately after the conclusion of the Annual General Meeting first count 
the votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the 
presence of at least two (2) witnesses not in the employment of the Company and make a 
Scrutinizer's Report of the votes cast in favour or against, if any, forthwith to the Chairman of the 
Meeting.


