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Lo suams ANERN BLASTOPLAST, LUMTED

Notice is hereby given that8th Annual General Meeting of the Members of SHREE GANESH ELASTOPLAST ‘
1 LUMITED will be held on Tuesday, the 30th December, 2003 at 10:00 a. m. at the Registeted Office of the
Company situated at Plot No. 138/A, Sarkhej-Bavia Road, Village : Vasna-Chacharwadt Tal. Sanand, Dist.
Ahmedabad to transact the following business :

ORDINARY BUSINESS : -

1. v To receive, consider and ‘adopt the Audited Proﬁt & Loss Aceount for the year ended on 30th June,
. ~2003 Balanoe Sheet as on that date, Directors’ Report and the Auditors’ Report thereon,

2. To appoint Director {in place of Mr. Harshadrat T Mehta who retires by rotation and being eligible, oﬁers |
- himself for the re-appointment

3. To appomt Auditors of the Company for the year 2003-04 since the conclusion of this Annual General
Meettng until fhe conclusion of next Annual General Meetmg and to fix thelr remuneration.

By order of the Board of Directors, |
N , For Shree Ganesh Elastopiast Limited
Place: Ahmedabad. | |  Nitin H. Mehta
Date :30th August, 2003 - 7 ‘ o Diractor
'NOTES :

a) A Member entitled to attend and vote is entitled to appomt one or more proxies to attend and vote
instead of himself and a proxy need not be a Member. The instrument appointing & proxy. shall be

deposited.at the ‘Registered Office of the Company not later than 48 hours before the time ﬁxed for
holding the meeting

b) Members are requested to advise immediately ary change in their address to the company.

-¢) As a measure of eoonomy. copies of the Annual Report will not be- distributed at the Annuat General
Meetlng. therelore mernbers are requeﬂed to bring their copies.of Annual Report to the meeﬁng

d) The Register of Members  and the Share Transfer Books of the Company will remain closed from
25.12.2003 to 31.12.2003 (both days inclusive). :

| e) Members are requested to send their queries, if any, to the Company atleast 10 days befare the date of
| - the maeting s0.as to eﬁabte ‘the management to keep remant information-ready. _
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DIRECTORS’ REPORT

-Dear Members

Your Directors are presentmg herewith Sth Annual Report alongwith Audlted Accounts for the year ended
30th June, 2003.

'Financlal Results:

The Financial Results are as under :

‘Foryear  Forthe year |

ended ~ ended

30.6.2003 30.6.2002

Salesfincome | 149200 - 4077550

| other Income - | | | 10822 12
Depreciation L . 1008761 1021945

Provision for Tax S ' © Nl Nl

Net ProfitlLoss S T (2149748) (1440749)

In view of carried forward |os§es, your directors do not recomimend any dividend for the year under review.
Operations : ‘

Derihg the year under review, the company could not carry-out any manufacturing activity.

Public Deposits : ‘ ‘

The Company has not accepted any deposits from the 'public.

Directars :

Mr. Harshadrai T Mehta retires by rotation and being elagcble, offers hlmself for reappomtment There is no
other change in present Board of Directors.

Partlculars as required under Section 217(1)(e) :

a) Conservation of Energy ~ :  -Nil-

b) ‘Technology absorption +  Inview ef no business activity, the question of tachnology absorption
_ : does not arise.

¢) There are no ‘ioieign exchange earnings and outgo during the year. 7

Particulars of Employees :

Ae there are no empleyeeé, the statement as required under Section 217{2)(a) of the Companies Act, 1956,

read with the Companies (Pamculars of Employment) Rules, 1975 has not been furnished..
Directors’ Responslblmy Statement
Pursuant to the provisions of Section - - 217(2AA) of the Companies Act, 1956, your Directors declare that :

i} in preparation of the annual accounts, the applicable accounting standards had been followed alongwnh
proper explanation relating to material departures;

2

J .
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Sﬂ!lﬂ GANISH 8%“‘“ me

iy the Directors had selectea such aoeo:nmngvomand WM g ;
and estimates that are reasonable and prudent so as to give & true andfairﬂewoﬂheatate ofatw:sof
the company at the ‘end of the financlal year and atter the: profit or ioas of & company for that period;

i} the Dlreciors have taken proper ¢ and sufficient care for the maintenance of adequate accounti recofds
in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the Compary
and for preventing and detecting fraud and other irregularities;

| iv)" the Directors had prebared the annudl accounts on a going concern basss
L!Qﬂng

.

The Company has paid Iasting fees for the year ended 3‘1 3. 2003 with the Stock Exchange Ahmedabad and
Mumbai : .

Audltors

M/s. Mukesh R. Chokshi & Co., Charlered Awountants Ahmedabad retires at the ensuing Annual General
Meeting and the Gompany has received their consent under provisions of Section - 224(1B) ofthe Companies | -
Act, 1956. You are requestéts to appomt them -as auditors for the year 2003-04. Their remarks in Auditors’
Report are self explanatory . .

' Audit COmmlttee
{ As the oompany could not appoint addittonai dlractors. no audit: oommittae couldbe fqrmed
Corperate Govemance ‘

E Report on Oorporate Govemance and management dlsdussnon and analysis as required vide Clause-49 of
1 the Llstmg Agreement mdngwﬂh Audﬂors Certificate are annexed to this report

: . _ ' , On behatf of the Board of Directors
. Rlaoe Ahmadabad . . ~ " ‘Nitin H. Mehta |

' Date 3082003 ‘ . : ‘ - Director| .
. 5 J
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sumr: oAnuH ELASTOPLAST LIMITED e :
g MANAGEMENT DISCUSSION AND ANALYSIS

In view of ms&gmﬂcant activities carrled-out by company, the delalls under vanous clauses have not been
furnished.

Cautionary Statement :

The statemerits made in the report are based upon assumptions and expeclalnons of future events. Actual
results could however differ in future. The company assumes no responsibility in respect of forward looking

statements that may be amended or modified later on the basis of subsequent developments, information or
events.

f

CORPORATE GOVERNANCE REPORT
1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

- Corporate Governance is an integral part of values ethics and the best business practices followed by
* - the Company. The core Values of the Company are:-

* - Caring for people

Integrity mcludlng mtellectual honesty, openness, fairness & trust
, Commitment to excellence and-customer satisfaction

2, BOARD OF DIRECTORS -

(). The composition of Board of Directors, their attendance at the Board Meetings during the Year, at
~ the last Annual General Meeting and the numbers of other Dlrectorshlp are as follows:

*

*

Sr. Director & Na. of Board -~ No. of Board Last - . Other
No. Category | Meetings ~  Meetings  AGM date Director
, - i . Held Attended . 30/12/02 ships
1. Nitin H. Mehta 5 5 Yes - Miraj Polymer Ltd.
Director ) ’ : ) . - Metz inv.P.Ltd.

-Magnus Rubber Ind. Ltd."
, , - Miraj Finance P. Ltd.
2. Manorama R. Sheth . 5 '5 Yes - Miraj Polymer Ltd.
Director =~ - : : - Metz inv.P.Ltd. )
) - Magnus Rubber Ind. Ltd.
. : - Miraj Finance P. Ltd.
3. Mrs. Pramilaben H. Mehta 5 5 Yes  -Nil-

(ll) DATE & NUMBERS OF BOARD MEETINGS HELD:-

During the year 2002 2003, 5 Board Meetings were held on 31.7. 02 31.10.02, 30. 1 02 31.1.03
and.30.4:03.

3. - AUDIT COMMITTEE :

As the company could not appomt additional directors, no audit committee could be formed.

| 4. REMUNERATION COMMITTEE : ,
No Remuneration Committee is constituted as last appointment of managerial personnel was made
before the applicability of clause. However, no remuneration is paid to any directors in any capacity.
No sitting fee has been paid to the Directors.

5. SHAREHOLDER'S/INVESTOR’S GRIEVANCE COMMITTEE : ,
The Company has been having a structured system of reviewing Shareholders/investors Complaints. A

~ Board of Directors reviews the status of investors’ grievance and the -Share Transfer Department is

headed by qualified staff under supervisions of the Board of Directors. All the complaints have been
! redressed to the satlsfacllon of the shareholiders and no pending compfaint relatmg to transfer of shares.

J
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