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ANNUAL REPORT 1998-99 .

are—

. L ‘NOTICE TO MEMBERS "
NOTICE is hereby given that the EIGHTH ANNUAL GENERAL MEETING OF MAHALAXMI RUBTECH LlMITED" will

be held at the Vaibhav Hall, Nr. Canal Char Rasta, Naroda-Narol Highway Road, Ghodasar, Ahmedabad-aao 050 on
Tuasduy the 315& day of August, 1989 at 1.00 pm. to fransact the loﬂowhg businass .

1. To receive consider and, if appmved adopt the Audited Balance Sheet as at 31st March 1998 and Proﬁtand Loss
Account for the year endad on that date and the repons of the Directors and Auditors.

N

2, :TusppmmAudhorsofmemapanytanmewmionamismﬁnqtothmndusmdmenexmnnuaisenera!
. Meeting and to fix their remuneration. . ’

3. Toappmmadlremorhplaceo!SImRmmJ Pmmmmwmionandbemwgueoﬂershmelﬂor
neapposntmem

"
NOTE
. . , i _ |
1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE.
- INSTEAD OF HIMSELF AND THE PROXY NEEDNOT BE A MEMBER AND INSTRUMENT APPOINTING PROXY

SHOULD REACH THE REGISTERED OFFICE OF THE COMPANY AT LEAST 48 HOURS BEFORE THE
GOMMENCEMENT OF THE MEETING.

2. THE REGISTER OF MEMBERS AND TRANSFER BODK OF THE COMPANY WILL BE CLOSED FROM 24TH
g AUGUST 1999 TO 31ST AUGUST, 1999 BOTH DAYS INCLUSWE ‘

By order of the Board M'Dirnt_ou

(RAJANGRA . MENTA)
(Dwecton)

Place : Ahmedabad ‘
Date : 10/07/99 4 A
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¥~ MAHALAXMI RUBTECH LIMITED

4 DIRECTORS’ REPORT _ :

TO' - - ) ! . : N £l ’ *

THE MEMBERS, ’ ' : ’
" The Directors have pieasure in submilting their rupori ajong wu(h the Audited ‘Balance Sheet and Profit & Loss Account for the yaar
ended on 31st March, 1599, . :
FINANCIAL RESULTS

Puring tha year the company has eamad profit before dapreerahon.s of Rs. 38,858/ against profit of P.s 2,11,605/- in eariier year, The
loss after providing Depreciation comes to Rs 19.88.852" against last year's loss after depreciation of folaling to"Rs. 18.33.346/-.
OPERATION AND REVIEW : .

Duning ihe yeal under review the turnover has ; fafien due to r.warall market conditions especially in textiles where most of the manufactureu
product of ours being Rubber Prinling Blankets are used and further the Rubber Coated Fatrics sales has fallen due to lack of arders
50 ang conseq..senuy the overheads are also.effected and the oss has increased in compansion o eariier year.

Your disectors’ are putting - theur efforts for increasing the sales in domestic markel and also by daveloping new products used other
than in textile lnduslnes Your directors axpect better fulum prospectus in the coming year, Tha auditors remark in their repart are self
explanatory S

DIRECTORS : . . '

_ Shii Rahul J. Parekh is liatie to rallre by rotation at the ensuing Anmual General Meeting and being ellglble ofter hlm-seﬁ for reappontment.
AUDITORS: :

M/s. Bhanwar Jain & Co., Chartered Accaunlanls, Ahmedahad Auditors of the company wreura and are ehgubie for reappomtment
YZK PREPAREDNESS 1@

The Cempany has taken appropriate and affeclwe steps to maka Hardwares and Softwares Y2K Compliant, There is no impagct on
‘cost or financiat position of the company

FIXED DEPOSITS 1
The Company has not accepted hny’ deonsﬂs from pubiic within the meaning of provisions of section 58A of the companies Act, 1956,
and the rules framed thereunder and the directives issued by the Reserve Bank of India, - .o
INSURANCE 1
Alt the assels of the campany rncludmg the mventones, Bmfdmg‘ Plant and Machmeﬂes are, adequate!y ngured.
EMPLOYERS .
The informalion required under sub seclnon {2A) of sectipn 217 of tha eompames act, 1956 in respect of ceﬂam empluyees of the company
are as undaer,:
{a) Empioyess employed thréughout the year and who were. in rernunerallun of not less than Rs §.00 000!— per annum in terms of
section 217°(2A) (a} (1) - Mene. .

{b) . Employees employed for the part of the year and wha wers in recsipt of remunerauon of. nol less than Rs. 50,000- per month

" interms of section 217 {2A) (a) (i} - None.
) None of the employees is covered under seclion 217 (2a) (a) (m) R
CONSERVATION OF ENERGY 'AND TECHNOLOGY AISOHP‘I'ION 1 ’ - 0 .
The information required under seclion 217 (1) (a) of the companies Act, 1956 read with !ha campanies (D:sclosures oi Part»culars in
the report of the Board of Dlmclurs) Rules 1988 is annexad heteto and forms part of this report. | .
APPRECIATION 1 ' i -
Yosr Directors clace on record thenr sincere thanks for contlnued supcort of the Bankers. valued custnmers & devoted empmyees for
!hamcontanuous contripution for the growth ang progiess of Ine company.

Fur and behalf of Boam
R Sd/i- T
© (JEETMAL BHOORCHAND PAREKH}
*Chairman

Place : Ahmedabad. | -
Dataq : 29!0511999
AHHIXUHE T0 DIRECTORS' AEPORT

'Imrmauun required uncer the companies (Discloswe of pariculars in lhe Repaort of the Board' of Duectors) Ftules. 1988,

A} CONSERVATION OF ENERMGY ; . .
The company has adopted the sysiem of shutling down the electrical machmery and appliances when net in use to avnad unnecessary:
wasle of energy. Tha company has ol firad high thermal efﬁc:ancy boilers whereby heal Inss 1s reduced ang higher efficiency is achieves.
The company comlinues to make strenuous efforts to conseive and optimise consumplion thrdugh improved operational method and “
Better plant ulilization. The total energy consumption and congumplion per unit of production as per 1orm ‘A’ is not applicable to our
company as we are manutacturing Rubber Printing Blankets and Rubber Coated Fabrics.

{B) TECHNOLOGY ABSORPTION, ADOPTION & INNQVATION i

The company i§ putting its efforts lowards research & davqlopecl in itg own |aboratmy to imprave tha quality .of products and lo test
and try the latest lechnologlcai innovation.

{C) FOREIGN AXCHANGSE EARANINGS AND OUTGO .. i )

Foreign axchange earnings : Rs. 457121 _ S .

Foreign exchange ouigo ' o Rs. 54812 L

N
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