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MAHARASffTRA POLYBUTENES LIMITED

Notice is hereby given that the TweWth Annual General
Meeting of the members of rf̂ tfiarasMra Potfbutenes
Limited wilt be held 6n Tuesday, 30th January, 2001 at
4.30p.m,«t the Rotary Club of New Bcfl*ay, Rotary

1 Centre, Next to Sacred Heart Convent School, Sector 6,
Vashi. Navi Mumbal- 400 703 to transact the
following business:

ORDINARY BUSINESS:

1. To receive, conskJerand adopt the Audited Accounts,
fo/ the year ended July 3*1,2000, together wtth
Directors'Report and the Auditors1 Report thereon..

2. To-appoint a Director in place of Mr. RM.Pandla,
who retires by rotation and being eligible, otters
.hjmself for re-appolntmeht. • .

3. To appoint a Director In place of Mr. K
who retires by rotation and being eHgftiie, offers
himself for re-appointment.

4. To ap&nt Auditors tohold cfllcefrom the conclusion
of this meeting until the concluslon'of the next

." AnnualGerteralMeet̂ andtofbctheirrerriunerBtion,'

SPECIAL BUSINESS:
\

$. -To consider and if thought tit, to pass with or without
modiflcetion(s), the fqrtqwing resolution as an
Ordinary ResolutkSn: -

•RESOLVEDTHAT Mr. LK.Guglani, whonws appot-
rjted as an Additional Director of the Ccimpany by
trie Board of Directors, and who holds office upto
the date of this Annual General Meeifng of the
Company' pursuant to the provisions of Section 260

t of the Companies Act, 1956 and Article 159 of the
Articles of Association of the Company, and In
respect of whom the Company has receved notice
In writing from a member of the Company expressing
his intention of proposing his candidature for the
.office of Director be and is hereby appointed as a
Director of theCompany." ,

6,. To<»nstderandiftrKH^htfil,topa$swWiorwrftout
modrfication'(s), the following resolution as ah
Ordinary Resotutton:

•Rf SOLVED THAT Mr G.C.Vasudeo. who wwappoin-
ted as an Additional Director of the Company by the
Boa-d of Directors and who hotds offtie upto. the
date t' this Annual General Meeting of * e Company
pursuant to the provisions of Section 260 of the
Compat lies Act, 1956 and Article 159 ol the Articles
of!Association,of the Company, and lrrresp*et of
whom tb-e Company has received notice in writing
from a member ot the Company expressing his
intention of proposing his candidature lor the office
' "̂ CMW be and is hereby appotntedJis a Director

ompany/ ' '

oider and it thought fit, to pass with or without
Jlficatlon (s).the following resolution as an

Ordinary Resolution: . '

"RESOLVED THAT in accordance wHh U« provisions

ol Section 269,,309 and 316 and other appHcabie
•provisions, if any, of the Companies Act, 1956 and
subjeci to the approval of the Central Government,
If necessary arid Financial Institutions, the company
do hereby appoint Mr. LICGugtanl as<he Whole
Time Director of.the Company jor a period ot three
years with, effect from October 1, 2QOO on the terms
and conditions including the remuneration'and
perquisites as set'out in the Draft Agreement to be
entered into between the Company and him.*

"RESOLVED FURTHER THAT tr*B««Jof Directors
be and is hereby authorised to enter into an
agreement'on "behalf ofthe/Company With
Mr. LK.Guglani as Whole Time Director andto,take
such steps and to do all such acts, deeds, matters:

' and things as may be necessary, expedient or
desirable to give effect'fo the aforesaid resolution."

By Order of the Board

l_K.Gugtani
• • " Whole Time Director

Date: December 8, 2000.

Registered Office:.
R-802, TTC IndustrialArea,
ThaneBetepurRoad,
NeviMumbai-400TOl.'"

NOTES:

1. A MEMBER ENTITLED TO ATTEND AI«IDVOtE
AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND, VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED N.OT BE A

. MEMBER OPTr̂ -COMfWIY.

2. The relevant explanatory statement pursuant to
Section 173 of the Companies Act, 1956 tn respect
of the. business under. Item No. 5 to 7 is annexed
hereto.

3. The proxy form duly completed and signed should
' be deposited at the Registered Office of the

Company not later than 48 hours before the meeting.

4._ At) documents referred to iathe accompanying
Nqtice and Explanatory Statement are open for
inspector) at the Registered Office ot the Company
between 10.30a.m. and 12:30 p.m^ on aft working
days except Saturdays and holidays upto the date
of trie Annual General Meeting.

5. The Register of Members -and Share Transfer
Books of the Company wW remain closed from
Thursday. 18th January, 2001 to Tuesday, 30th
January, 2001 (both days tnctuarve).

6. Members/proxies who attend the meeting Are
requested to bring the enclosed attendance sfip
duly filled in and deliver the same at the entrance

'of the meeting hafl.

7. Members are requested to tying their copies ot
the Annual Report at the time of attending the
Meeting. «

-' (PJ.O.)J
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ANNEXUHETO NOTICE

EXPLANATORY STATEMENT PURSUANT TO
SECTION 1 73 OFTHE COMPANIES ACT, 1956.

'

The Board of Directors at its meeting heid on August 30.
2000 had appointed Mr. L.K.Guglani as Additional Director
of the Company, In terms of Section 260 of the Companies
Act, 1956. and Article 159 of the Article of Association
of the Company, he holds office only till the date of this
Annual General Meeting. Mr. L.K. Guglani is a
professionally qualified senior Business Executive with
B.Tech (Chem. Engg.), MBA and has wide and varied
management experience of various functional areas for
25 years. Mr. L K. Guglani is currently working as
Managing Director of one of the group Associate Company.
The Company has received notice in writing from a
member pursuant to Section 257 of the Companies Act,
1956, proposing Ihe candidature of Mr. L.K.Guglani as a
Director of the Company at the ensuing Annua! General
Meeting.

None of the Directors other than Mr. L.K.Guglani may be
deemed to be concerned or interested in this resolution.

The Board of Directors of the Company on the nomination
of Herdillia Chemicals Limited (HCL), promoters has
appointed Mr.G.C.Vasudeo as an additional Director in
its meeting held on November 24, 2000. in accordance
with Section 260 of the Companies Act, 1956 and the
Article 1 59 of the Articles of Association of the Company,
he holds office upto Ihe date of this Annual General
Meeting. The Company has received a notice from a
member under Section 25? of the Companies Act, 1956
signifying his intention to propose Mr, G.C.Vasudeo as
a candidate for the office of Director together with
requisite deposit as required by law.

None of the Directors, other than Mr.G.C.Vasudeo is in
any way interested or concerned in the resolution.

ITEM NO^-Z :

The Board of Directors at its meeting held on August 30,
2000 had appointed Mr.L.K. Guglani as Whole Time
Directorof the Company with effect from October 1 ,2000
for a period of three years subject to the approval of
members of the company at their next Annual Gnera!
Meeting and approval of Central Government and other

.U:trnrti=s s,\ may U dee.iec i<

Mi -< Gucltini i.1. prc'ft ssi jf
i XQC uKs having v;) iod nan jg )rr er t £>p irien ;t; i"1

seven: I functional a'eas viz Pro lucl CM, techr.icr.1

:ervi;ts marketing aid profit cer;ei h-ifc We. GugSani
i > ;:Lrr fit ly hfjsd'fig an .n.lep?rtdeit cocspany h :h»
nrnuJ a;» Managmci Direitor ir lie rverrst ol fh r>
t ompa'iy, the Board fca; appointedI int ui Whole Time
Director >n view ol his. widf- ex^e-'ie ic<\ subject to the
f.ppr<'v-il ol members c f the Company 3t ihe:r next Anni.!al
Oenfrai Meeting and approval of Ctjntra! Government
and other Authorities ;is mfty be aec'n,»d necessary

The tirfsf! of th« agreement to t-e un'ereci into between
the Company and Mr. L K.Gugliini in res poet ol his
appointment as Whole Time Director contains interaiia
Ihe following terms and conditions as 10 lermmeratior
and perquisites, viz; that Mr. i. K. Guglam as Whole
Time Diroctoi of the company will not be drawing any
remuneration and perquisites from Ihe company. The
payment of sitting fees for attending the meetings of the
Board of Directors of (he Company or Committees
thereof, shall be governed by the provisions o* ttun
Companies Act. 1956, as amended from lime to time.

Since Mr.L.K. Guglani is based in Baroda and will be
required lo travel to Mumbai, while ai Mumbai Mr. L.K.
Guglani will be provided accommodation along wnh
Boaidmg in Guest House / Hotel / Company fiat with
telephone facilities along with car and driver for office
work. Alt expenses incurred for the business of the
Company including entertainment expenses will be
reimbursed on actual basis.

None of the Directors other than Mr. L.K. Guglani may
be deemed to be concerned or interested in this
resolution.

By Order ol the Board
L. K. Guglani

1 . Whole Time Director

Date : December 8, 2000.

Registered Office.

R-8Q2, TTC Industrial Area,
Thane-Belapur Road,
NaviMumbai-400701.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


PBU

f J2TH REPORT 200tf]
, _ }

ft

REPORT QPIHEDtflgCTORS
TNsthrectors present rwre

together wtth Ihe Audited Accounts of ttw CoinpanyW section
the year emlsdJuV 31,2000. , 5.
1. FmAHCtAL RESULTS

to or exwBdlng .the (touts prescribed in the said

^

Sales
Convarston charges
Other tncome

Gross Prof#(L0ss)
before depreciation
Profr} /(Loss) for
the year

Proflt/{Loss) earned to
the Balance Sheet

S1.T9
615.93
5S.14

700-26

(630.621

(728,55)

(3647.07)

31«t July 1999

•60.13'

(808.27)

(853.46)

12876.43)

OPERATIONS i
Dunng the year, the operations vwre s\ispended
tin rrtd November 1999, Negotiations wift (PC?, for

•tolling arranfterneftt fa/ conversion of thetr O4
flarfinate into PI8 wenr.fmalised by enci October
'1999 and the plant was thereafter recomrmssSmed

The HXjorne from converfekm, charges (or tfte
'actual penod of production uptp Juryl'OOO was
Rs. 61S.93 lacs
Thetoflmg arrange*T*nt with IPGL has b*w e«ended
by tine more ya4r till October 31, 2001 wRh the
poŝ ble option ftractend it toe one year fil October,
2002. The Company expects better pertbiTnance m
Ihe comtng year ,wth beftar capacity ufilisailon
ACCQUMTS^
The accounts for the year hgve been pnipared on
the basis of a "going concern* as the management
expects the relief arid rehabrlilalton package fof the
cornpany's revival as per Ihe revised reHabiltt̂ ion
proposal being submitted to the ope/attrg agency
appointed by BIFR.
The accumulated tossei amounting to fli 152942
lacs wer&adjusted. against the revahiatrori reserves
foKowmg legal advtoe
As disclosed in the Accounting Policies imd Notes
to the Accounts, flw process hnowftow, consultation

'lees and Iqaufl. encashment wtt be accounted 60
ca^Hljasia. anntariy,lfie Company ha*hct provided
for interest liabiBtyfe respect ol wons/dabeoTunBe
from cenatn Bodies corporate* for the pet!bdas4he ,
same will be accounted on cash baste.
The CornpanywM t» approacWng the pmrmrian to1

waive interest en the fntercorporata Deposits/
Debeniurw obtained from them from time to, time to
facilitate finatfsation of the IjllFFl Packaga.The
Company had earlier etthanced the pertid of write
oft of deferred revenue expenditure from ten years
» fifteen years reSuWgsirr accumulated tot ises bfljng
stated tower by Rs. 165 49 lacs. '
The rest of the notes are seH-exptaHatory

The -provisions of SechOn 2 17 (2A) of Hie Compa-
nies Act, 1966 f̂flad*w^*Compan^es(Pa1icu^arsof
Employees) Bute?, t9?5 as amended are not
appacablertothe Compaiw as noofrof the timpteyees
employed throughout tfw year or emfrfoyeti for
partpf the-yeaE&as received remuneration equaJ

Particulars under Section 217(1} <e> of the Compaq
ntes Act. ^956 relating to the conservation of
enemy; technology absorption, foreign exchange
earnings and outgo are annexed.
DIRECTORS ; •'
During theyear^Mn.RA Jadtfevwas appo&ited
8£ Nominee Direatorof MahaiBsriSa PetrQcherhlcats'
Cw^oration LWHfQliBndalsoasC îadpsrsoTijsf tfie
,Gortlp4ny m place of Mrs K,V Bansal - " '
Mi. B flamesh, Nontinee Dlractdr of ICICL ceased
to be a binsctof* ort fee $oard on withdrawal of
Aomjnatiqn by fClCt'
Mr, A Dani, reSigtied from th« 5qg.rel bf Directors of
ttw Company dorfngto&year: Mr A,Debi Managing
Director ^teo testjWed ironv the frtard effe^fv*
September ,̂ 20Q«. Mf- frS Ifeyai restored from
the Board effeettvff Etec«mber-& '2000. Dr. P.V

|MWX) ceased to be a Director on
the Board on Deeerhbsr 8, 2000 on nomination of

AD.MahaianbyWPCL - . "

eciation
'for me v -̂vs^u4bfe' contribution mad̂  By Mw.K.V
B4waJ,chaiiK)««in f̂*8. ft.papi.'S-Ramesh, A S
Oaĵ l and Or FW.Kdihna dutina f^r respective
tern* as Orrector of tajs C »̂ipgrV,4hji Board ajso
ptaces onsrepordas ̂ iwrfr̂ ppnjciBSpn of the expert
advice, gMidartcaand v^uabteaep^ces renderectby
Mr, A CM) durirtdr)i$9ss0dai&)rVHfllh'̂ ie company
as Managing Diirodr jnd Director effli* Company
part&ularty for p r̂tia^ bmarourct

-t K 6t̂ |farS>was appownect as *r> addHfonal

aa whole Time Dherair for a tertn ot 3 years w.e.J.

Mr. G C VasudeKt nominated^by the prwnotets wa?
apptomtftd ai 4n additional 'Directbf effective
December B, 2900, Mf.t.KiGugtani ̂ nd Mr,-G.C

,
General Meeting: fctogees-in whlmg unden Section

' 2a^offt»Gomp(inie%Act,iK6riavebe6n received
inm a member pf the ComMfly ptpposing their
Candidature for tw pfljce df tne Tjicector.
Mr,R.M.Pan*aandMr. K C.KoIhan. Dirsctors, retire
by rotation «nd beim efigtfe otler ewmsetves for
re-appointment at we forthcoming Annual General-
Meeting.. -

7. flXED DEPOSltS : ' ; .
DtKing (he year, under review, foe Company has
not accepted any deposits .from the public pursuant
to. Section 68-AW trie Companies Act, 1956.

Alter submission of the cbfripany'9 rehabihtatton
proposal a joint meeting of-prownwrs, t?ant«rs and

>* Imaneiat instrtutiotus^vdas1 hekf̂ y Big 'operating
-awncy m October 2000. It was decided to request
KflR for grant o*3 months foe submiaston of revised
ptoposat. Tfiwaaftaf m the ruaiing, Blf R has a«Hed
to^submission.c .̂oornpfehensrve rehabtRtatlOn
-proposal with the means Qt ffnance fuHy tied up

1
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