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Notice is hereby given that the Twentieth Annual General Meeting of the members of Mahaveer
Infoway Limited will be held on Tuesday, 16*” August 2011 at 10.00 A.M, at the Registered Office of
the Company, 7-1-24/2/C, #301/A, Dhansi Surabhi Complex, Greenlands, Ameerpet, Hyderabad to
transact the following business:

ORDINARY BUSINESS:
1. To receive, consider and adopt the audited balance sheet as at 3T* March 2011 and profit & 

loss account for the year ended on that date and the Reports of the Board of Directors and 
Auditors thereon

2. To declare dividend on Equity share capital.
3. To appoint Director in place of Mr. Ashok Kumar Jain, who retires by rotation and being eligible, 

offer himself for re-appointment.
4. To appoint Director in place of Mr. Rajender Kumar Jain, who retires by rotation and being 

eligible, offer himself for re-appointment.
5. To appoint Auditors to hold office from the conclusion of this meeting until the conclusion of the 

next Annual General Meeting of the Company and to authorize the Board of Directors to fix 
their remuneration for the said period.

SPECIAL BUSINESS:
6. To consider and if thought fit, to pass, with or without modification(s) the following resolution as 

an Ordinary Resolution:

“RESOLVED THAT Mr. Hanuman Das Malu, who was appointed as additional director of the 
company pursuant to the provisions of section 260 of the Companies Act, 1956 by the board of 
directors w.e.f. 24.05.2011 and who holds the office up-to date of the ensuing annual general 
meeting and in respect cf whcm the company has received a notice in writing under section 
257 read with section 190 of the said Act, alcng with requisite depcsitprcpcsing him as candidate 
for the office of director of the company, be and is hereby appointed as a director of the company 
whose period of office is liable to be determined by retirement of directors by rotation.”

7. Increase in Authorized Share Capital of the Company:
To consider and, if thought fit, to pass with or without modification(s), the following resolution 
as a Special Rescluticn:

“RESOLVED THAT pursuant tc Secticns 16 and 94 cf the Companies Act, 1956, and cther 
applicable provisions of the Companies Act, 1956 the authorised share capital cf the company 
be and is hereby increased from Rs. 6,00,00,000 (Rupees Six crores only) divided into 60,00,000 
(Sixty lakhs only) equity shares of Rs. 10/- (Rupees ten only) each tc Rs. 20,00,00,000 (Rupees 
Twenty crores only) divided into 2,00,00,000 (Two crores only) equity shares of Rs. 10/- (Rupees 
ten only) each ccnsequently the existing Clause V of the Memorandum of Association of the 
company be and is hereby altered by deleting the same and substituting in its place, the 
following as new Clause V:

V. The Authorized share capital cf the company is Rs. 20,00,00,000 (Rupees Twenty crores only) 
divided into 2,00,00,000 (Two crores only) equity shares of Rs.10/- (Ten only) each with 
pcwer cf the company to increase or reduce the capital and the shares in the capital for the 
time being info several classes and fo attach theretc respectively such preferential, differed, 
qualified or special rights, privileges or conditions and fo vary modify or abrogate any such 
rights, privileges or conditions as may for the time being be provided by the regulations of the



company and to issue any part of its capital original or increased with or without any preference, 
priority or special privileges or subject to any postponement of to any conditions or restrictions 
and that unless the conditions of issue shall otherwise expressly declare every issue of share 
whether declared to preference or otherwise shall be subject to the power herein before 
contained.
“FURTHER RESOLVED THAT the Board of Directors be and is hereby authorised to take all 
such necessary steps /  actions as may be deemed expedient to give effect to this resolution 
including signing and filing of all such necessary forms and documents as may be required in 
this regard.”

8. ISSUE OF EQUITY SHARES ON THE BASIS OF FOLLOW ON PUBLIC ISSUE:
To consider and if thought fit, to pass with or without modification(s), the following resolution as 
a special resolution:
“RESOLVED THAT in accordance with the provisions of Section 81 (1 A) and other applicable 
provisions, if any, of the Companies Act, 1956 (including any amendments thereto or 
reenactments thereof for the time being in force) and the provisions in the Memorandum and 
Articles of Association of the Company and the Listing Agreement entered into by the Company 
with the Ahmedabad Stock Exchange Limited (ASE) where the Shares of the Company are 
listed, the provisions of Foreign Exchange Management Act, 1999 and rules regulation framed 
there under and in accordance with applicable rules and regulations and subject to such other 
approvals, consents, permissions and sanctions of the Securities and Exchange Board of 
India (SEBI) including SEBI (Issue of Capital and Disclosure Requirement) Regulation 2009, 
Government of India (GOI), Reserve Bank of India (RBI) and all other appropriate and/or 
concerned authorities, and subject to such conditions and modifications, as may be prescribed 
by any of them in granting such approvals, consents, permissions and sanctions which may be 
agreed to by the Board of Directors of the Company (“Board”) (which term shall be deemed to 
include any Committee which the Board may have constituted or hereafter constitute for the 
time being exercising the powers conferred on the Board by this Resolution), the consent of 
the Company be and is hereby accorded to the Board of Directors to issue, offer, create and 
allot Securities including Equity Shares, Global Depository Receipts (GDRs) and/or American 
Depository Receipts (ADRs) Convertible into Equity Shares, Foreign Currency Convertible 
Bonds (FCCBs), Warrants, Convertible into Depository Receipts with underlying Equity Shares/ 
Equity Shares (hereinafter referred to as “Securities”) for an aggregate sum not exceeding Rs 
50 crore (INR ) or any other currency (ies) with such premium as may be appropriate, directly 
to Eligible Investors (whether Institutions, Bodies Corporate, Mutual Funds, Trusts, Foreign 
Institutional Investors, Banks and/or individuals, or otherwise and whether or not such investors 
are members, promoters, directors or their relatives/ associates, of the Company) through 
Public Issue(s), Private Placement(s), or a combination thereof at such time or times in such 
tranche or tranches, at such price or prices, at such premium as may be appropriate to market 
price or prices in such manner and on such terms and conditions as may be decided by the 
Board, wherever necessary in consultation with the Lead Manager(s), Underwriters, Advisors 
and/or such other person(s), by way of Public Issue in India or any other countries, so as to 
enable the Company to get listed at any Stock Exchanges in India and/or any other Overseas 
Stock Exchanges.”
“RESOLVED FURTHER THAT the Board is hereby authorised to accept any modification(s) in 
the proposal as may be required by the authorities involved in such issues but subject to such 
conditions as the ASE/SEBI/GOI/RBI or such other appropriate authorities may impose at the 
time of their approval and as agreed to by the Board.”



“RESOLVED FURTHER THAT w ithout p re jud ice  to the genera lity  ot the above, a toresa id  
issu e  ot se cu rit ie s  m ay have all term s or any term s or any com b ination  ot term s in a cco rd ance  
with preva lent m arket p ractice .”

“RESOLVED FURTHER THAT the Board  is a lso  authorised to enter into and execu te  all su ch  
a rra n g e m e n ts /a g re e m e n ts  w ith  th e  L e ad  M a n a g e r(s )  / U n d e rw r ite r(s ) / G u a ra n to r(s )/  
Depository(ies)/ Custod ians/Adv iso rs/ R eg istra rs  and all su ch  agenc ie s  a s  m ay be  involved 
includ ing by w ay c t  paym ent ot com m iss ion , brokerage, tees, e xp en se s  incurred in ca sh  c r 
c th e rw ise  in re la ticn  tc  the issu e  ot se cu ritie s and other expenses, it any, o r the like.” 

“RESOLVED FURTHER THAT the C om pany  and/or any agency  c r  b cd y  au thcrised  by the 
C om pany  m ay issu e  Equity Sha res/ F C C B /G D R /A D R  and/or o ther term  ot se cu rit ie s m entioned 
here inabove  representing  the underly ing Equ ity S h a re s  issued  by the C om pany  in reg istered 
o r b ea re r term  w ith su ch  fea tu re s  and a ttr ibu tes a s  a re  p reva len t in cap ita l m arke ts for 
instrum ents o f th is nature and to prov ide for the tradability o r free transferab ility  thereof a s  per 
the preva iling p ractice s and regu la tions in the cap ita l m arkets.”

“RESOLVED FURTHER THAT the Board  be and is hereby authorised to fina lise  the m ode 
and the term s of issu e  and allot su ch  num ber o f Equ ity S h a re s  a s  m ay be requ ired to be 
issued  and allotted upon conve rs ion  o f any Secu ritie s  referred to in paragraph(s) above  as 
m ay be n e ce ssa ry  in a cco rd ance  with the term s of offering and all su ch  sh a re s  will rank pari 
passu  with the existing Equ ity S h a re s  o f the C om pany  in all respects .”

“RESOLVED FURTHER THAT the Board  do open  one  or m ore bank  accoun ts in the nam e of 
Com pany, inc lud ing e s c rcw  a cccun ts , sp e c ia l p u rp cse  a cccu n ts  etc, in Indian cu rrency  c r  
F cre ign  C u rrency  (ies) w ith su ch  bank  c r  banks in India and/cr su ch  fore ign countries a s  m ay 
be requ ired in connection  with the a fo resa id  issue/offer, sub ject fo requ is ite  app rova ls  from  the 
RBI and other o ve rsea s  regu latory authorities, if any.”

“RESOLVED FURTHER THAT fo rth e  pu rpose  aforesa id , the Board be and is hereby authorised 
fo se ttle  all questions, d ifficu lties o r doubts that m ay a rise  in regard fo the issue, offer or 
a llo tm ent o f S e cu r it ie s  and utilization o f p roceeds, a s  it m ay in its abso lu te  d iscre tion  deem  fit 
w ithout be ing requ ired fo se e k  any further consen t or approva l o f the M em be rs o r o therw ise fo 
the end and intent that the M em be rs sha ll be deem ed  fo have g iven their approva l thereto 
exp re ss ly  by the authority o f th is R eso lu tion .”

“RESOLVED FURTHER THAT the Board  be and is hereby authorised fo de lega te  all o r any of 
the pow ers herein conferred in su ch  m anner a s  they deem  fit.”

“RESOLVED FURTHER THAT Mr. A sh o k  Kum ar Ja in , M anag ing  D irector, be and is hereby 
au tho rised  fo execu te , sign , am end and de live r a s  n e ce ssa ry  and app rove  any c ircu la rs , 
p rc sp e c tu s /a d m is s ic n  d ccu m e n ts , su p p lem en ta ry  p ro sp e c tu se s , a d ve rt ise m en ts , p re s s  
announcem en ts and verifica tion  notes, all in an app roved  form, written reso lu tions, letters 
requ ired fo be de live red  fo the re levant S to ck  Exchange(s) c r  c th e r docum ents fo be issued  by 
o r on beha lf of, o r requ iring app rova l of, the P rin c ipa l in c cnne c t icn  with c r  incidenta l fo the 
Offering, the Pub lica tion  or the A dm iss ion  and all deeds, docum ents and other instrum ents 
w hatsoever w hich are  necessary , de s irab le  o r exped ien t in connection  with the Offering, the 
Pub lica tion  o r the A dm iss ion  and fo do all o ther acts and th ings w ha tsceve r w hich m ay be 
necessary , de s irab le  or exped ien t fo be  done by the Princ ipa l in c cnne c t icn  with the Offering, 
the Pub lica tion  o r the A dm iss io n .”

9. RAISING OF FUNDS THROUGH ISSUE OF ADR’S/GDR’S/FCCB/QIP
To con s id e r and, if thought fit, fo p a ss  with o r w ithout m odification(s), the fo llow ing reso lution 
a s  a Special Resolution:



“R E S O L V E D  T H A T  pursuant to the p rov is ions of Section  81 (1 A) and other app licab le  provis ions, 
if any, o f the Com pan ie s  Act, 1956 (the “A ct”) (including any am endm ents thereto o r re-enactm ent 
thereof) and the p rov is ions o f the Fore ign  E xchange  M anagem ent Act, 2000  (the “F E M A ”), 
Fore ign  E xchange  M anagem ent (T ransfer o r is su e  of Secu rity  by a Pe rson  Re s id en t O uts ide  
India) Regu la tions, 2000, Issue of Fore ign  Cu rren cy  Convertib le  B onds and O rd inary  S ha re s  
(Through D epository  Rece ip t M echan ism ) Schem e , 1998 a s am ended , and sub ject to any 
requ ired approva l, consent, pe rm iss ion  and/or sanction  o fth e  M in istry  o f F inance  (Departm ent 
o f E conom ic  Affairs) and of M in istry o f Industry (Foreign Investment Prom otion Board/Secretaria t 
fo r Industria l A s s is ta n c e )  and  the S e cu r it ie s  and E x ch a n g e  Boa rd  o f India (the “S E B I ”) 
R egu la tions and in a cco rd ance  with the rules, regu lations, gu ide lines, notifications, c ircu la rs 
and c la rifica tions issued  thereon from  tim e to tim e by G ove rnm en t o f India (the “G O I”), the 
R ese rve  B ank  of India (the “RB I”), S E B I and/or any other com peten t authorities and the enab ling 
p rov is ions o fth e  M em orandum  of A sso c ia t io n  and A rtic le s o f A sso c ia t io n  o fth e  Com pany, the 
L isting  Ag reem en ts  entered into by the C o m p an y  with the s to ck  e x chan ge s  on w h ich  the 
C o m p any ’s  sh a re s  are  listed and sub ject to n ece ssa ry  app rova ls, pe rm iss ions, consen ts  and 
san ction s o f concerned  statutory and other authorities and sub ject to su ch  cond itions and 
m od ifica tions a s  m ay be p rescribed  by any of them  w h ile  granting su ch  app rova ls, pe rm iss ions, 
con sen ts  and san ction s and w hich m ay be agreed to by the Board  o f D irecto rs o f the C om pany  
(here inafter referred to a s  the “Boa rd ”), the consent, authority and approva l o f the C om pany  
be and is hereby acco rded  to the Board  to create, offer, issu e  and allot (including with p rov is ions 
for reservation  on firm and/or com petitive  bas is , o f su ch  part o f issu e  and for su ch  ca tego ries 
o f pe rsons includ ing em p loyees o f the C om pany  a s  m ay be perm itted), with or w ithout a green 
sh o e  option, e ither in India or a s  a part o f internationa l offering(s) in one  o r m ore fore ign 
markets, su ch  num ber o f Equity Shares, G loba l Depository Rece ip ts (“G D R s ”), Fore ign Cu rrency  
Convertib le  B onds (“F C C B s ”), and/or any o ther financ ia l instrum ents convertib le  into Equity 
S h a re s  (including warrants, or o therw ise, in reg istered o r beare r form) and/or any secu rity  
convertib le  into Equ ity S h a re s  with o r w ithout voting rights / with sp ec ia l rights and/or se cu rit ie s 
linked to Equ ity  S h a re s  and/or s e cu r it ie s  w ith o r w ithout d e ta ch ab le  w arran ts w ith right 
e xe rc isab le  by the w arrant ho lders to convert or su b sc r ib e  to Equ ity S h a re s  includ ing the issue  
and a llotm ent o f equity sh a re s  pursuant to a  green shoe  option, if any (all o f w h ich a re hereinafter 
co llective ly  referred to a s  “S ecu r it ie s”) or any com b ination  o f Securities, in one o r m ore tranches, 
w hether rupee denom inated o r denom inated in fore ign currency, to any e lig ib le person, includ ing 
Q ua lified  Institutional Buyers, fo re ign/resident investo rs (w hether institutions, incorporated 
bod ies, mutual funds, ind iv idua ls o r otherw ise), Venture Cap ita l Funds (fo re igner Indian) Foreign 
Institutional Investors, Indian and/or M u ltila tera l F inanc ia l Institutions, M utua l Funds, Non- 
R es id en t Indians, s tab iliz ing  agents and/or any o ther ca tego rie s  o f investors, w hether they be 
ho lders o f sh a re s  o f the C om pany  or not (co llective ly  ca lled  the “Investors”) w hether o r not 
su ch  Investors a re  m em bers o f the C om pany  as  m ay be dec ided  by the Board  in their d iscretion  
and perm itted under app licab le  law s and regu lations, o f an agg regate am ount not exceed ing  
R s .50C ro res  or equ iva lent thereof in one  o r more fore ign currency and/or Indian rupees, inc lusive 
o f su ch  prem ium  a s m ay be fixed on su ch  Secu r it ie s  by offering the Secu ritie s  in one  or m ore 
countries through pub lic  issue(s) o f p rospectus, private p lacem ent(s), o r a com b ination  thereof 
at su ch  tim e or times, at su ch  p rice  o r prices, at a d iscoun t o r prem ium  to m arket p rice  or 
p rice s in su ch  m anner and on su ch  term s and cond itions includ ing security, rate o f interest etc. 
a s  m ay be deem ed  appropriate by the Board  at its abso lu te  d iscre tion  inc lud ing the d iscretion  
to de term ine the ca tego ries o f Investors to w hom  the offer, issu e  and a llo tm ent sha ll be m ade 
to the exc lu s ion  o f o ther ca tego rie s  o f Investors at the tim e of su ch  offer, issu e  and a llo tm ent 
conside ring  the preva iling m arket cond itions and other re levant facto rs and w herever nece ssa ry



in consu lta tion  with lead m anager(s) and/or underwriter(s) and/or o ther advisor(s) e ither in 
tore ign cu rrency  c r  equ iva len t Indian R u pee s  in c lu s ive  ot su ch  prem ium  as m ay be determ ined 
by the Board, in any convertib le  tore ign currency, a s  the Board, at its abso lu te  d iscretion  m ay 
deem  tit and appropria te .”

“RESOLVED FURTHER THAT pursuant to the p rov is ions ot Section  81 (1 A) and other app licab le  
prov is ions, it any, ot the A ct (including any am endm ents thereto or reenactm ent thereot), the 
p ro v is io n s  o t C h a p te r  X l l l - A  o t th e  S E B I  ( I S S U E  O F  C A P I T A L  A N D  D I S C L O S U R E  
R E Q U IR E M E N T S )  R E G U LA T IO N S , 2009  (the “SE B I IC D R  R egu la tio s”) and the p rov is ions 
ot the F E M A , Fo re ign  E xchang e  M anagem en t (T ransfer or is su e  o f Se cu r ity  by a P e rscn  
Res iden t O u ts ide  India) Regu la tions, 2000, the Board  m ay at their abso lu te  d iscretion  issue, 
offer and allot equ ity sha res , fu lly convertib le  deben tures, partly convertib le  deben tu res o r any 
se cu rit ie s  w h ich  are  convertib le  into o r exchangeab le  with equity sh a re s  (co llective ly  referred 
to a s  “Secu r it ie s”) o f an agg regate  am ount not exceed ing  R s .50  C ro re s  o r equ iva len t thereof 
in one  o r m ore fore ign cu rrency  and / c r  Indian R u pee s  in c lu s ive  o f su ch  prem ium , as spec ified  
above, to Q ua lified  Institutional Buyers (as defined by the S E B I IC D R  R E G U LA T IO N S ) pursuant 
to a qua lified  institutional p lacem ent, a s  p rov ided under C hap te r X l l l - A  o f the S E B I IC D R  
Regu la tions and su ch  se cu ritie s sha ll be  fully paid up and the a llo tm ent o f su ch  Secu rit ie s  
sha ll be com p le ted  within 12  (twelve) m onths from  the date  o f the sh a reho ld e rs  reso lution 
app rov ing  the p roposed  is su e  or su ch  c th e r tim e a s  m ay be a llow ed  by the S E B I  IC D R  
R egu la tio n s from  tim e to time, at su ch  p rice  be ing  not le ss  than the p rice  de term ined  in 
a cco rd ance  with the pricing form ula c f  the a forem entioned S E B I IC D R  R egu la tions.” 

“RESOLVED FURTHER THAT in pu rsuance  of the a fo resa id  reso lutions:

(a) the Secu r it ie s  fo be so  offered, issued  and allotted sha ll be sub ject fo the p rov is ions o f the 
M em orandum  and A rtic le s o f A sso c ia t io n  o f the Com pany; and (b) the re levant date  for 
the determ ination o f app licab le  p rice  for the issu e  of the Secu rit ie s  sha ll be  a s  pe r the 
gu ide lines prescribed  by SE B I, RBI, G o l through its va riou s departm ents, or any other 
regu lator and the pricing c f  any equity sh a re s  issued  upon the conve rs ion  of the Secu rit ie s  
sha ll be  m ade sub ject fo and in c cm p lia n ce  with the app licab le  ru les and regu lations; and 
su ch  p rice  sha ll be sub ject fo app rcp ria te  adjustm ents in the app licab le  ru les/gu ide lines/ 
statutory p rov is ions .”

“RESOLVED FURTHER THAT the issue  fo the ho lders o fth e  Securities underlying the Securities 
sha ll be, inter alia, sub ject fo the fo llow ing term s and conditions:

(a) in the event o f the C om pany  m aking a bonus issu e  by w ay o f cap ita liza tion  o f its profits or 
re se rves prior fo the a llo tm ent o f the Equ ity Sha res , the num ber o f Equ ity S h a re s  fo be 
allotted sha ll stand augm ented in the sam e  proportion in w hich the equity sh a re  capita l 
in c rea se s a s  a co n sequ en ce  o f su ch  b cnu s  issu e  and the prem ium , if any, sha ll stand 
reduced pro tanto;

(b) in the event o f the C om pany  m aking a rights offer by issu e  o f Equ ity S h a re s  prior fo the 
a llo tm ent o f the Equ ity Sha res , the entitlem ent fo the Equ ity S h a re s  will stand increased  
in the sam e  proportion a s  that o f the rights offer and su ch  add iticna l Equ ity S h a re s  sha ll 
be  o ffered fo the ho lders o f the Secu ritie s  at the sam e  price  at w hich the sam e  are offered 
fo the existing shareho lders; and (c) in the event o f merger, am algam ation , takeover or 
any o ther re-organ ization  o r restructuring c r  any su ch  c c rp c ra te  acticn , the num ber of 
sha res , the price  and the time period a s  a fo resa id  sha ll be  su itab ly  ad justed .”

“RESOLVED FURTHER THAT without pre jud ice  fo the genera lity  o f the above, sub ject fo 
app licab le  law s and sub ject fo app rcva l, ccn sen ts , pe rm iss icn s , if any c f  any gcvernm enta l 
bcdy, authcrity c r  regu latcry instituticn includ ing any ccnd it icn s  as m ay be  p rescribed in granting



su ch  app rova l o r p e rm iss ion s by su ch  governm enta l authority or regu latory institution, the 
afo resa id  Secu r it ie s  m ay have su ch  fea tu res and attributes o r any term s or com b ination  of 
term s that prov ide for the tradability  and free transferab ility  thereof in a cco rd ance  with the 
preva iling p ractices in the cap ita l m arkets includ ing but not lim ited to the term s and cond itions 
for is su e  of add itiona l S ecu r it ie s  and the Board  sub ject to app licab le  laws, regu la tions and 
gu ide lines be and is hereby authorized in its abso lu te  d iscre tion  in su ch  m anner a s  it m ay 
deem  fit, to d isp o se  o f su ch  Secu ritie s  that are not sub sc r ib ed .”

“RESOLVED FURTHER THAT for the pu rpose  o f g iv ing effect to the above  reso lutions, the 
Board  be and is hereby authorized to do all su ch  acts, deeds, m atters and th ings includ ing but 
not lim ited to fina liza tion  and approva l for the pre lim inary a s  well a s  final offer docum ent(s), 
determ in ing the form  and m anner o f the issue , inc lud ing the c la s s  o f investors to w hom  the 
Secu rit ie s  are to be issued  and allotted, num ber o f S ecu rit ie s  to be  allotted, issu e  price, fa ce  
va lue, prem ium  am ount on issue/convers ion  o fth e  Secu ritie s , if any, rate o f interest, execu tion  
o f va riou s transaction  docum ents, creation  of m ortgage/ cha rge  in a cco rd ance  with Section  
293(1 )(a) o f the Act, in respect o f any Secu ritie s  a s  m ay be requ ired e ither on pa ri-passu  ba s is  
o r o therw ise, a s  it m ay in its abso lu te  d iscretion  deem  fit and to se ttle  all questions, d ifficu lties 
o r doubts that m ay a r ise  in regard to the issue, offer or a llo tm ent o f S e cu r it ie s  and utilization of 
the issu e  p ro ceed s a s  it m ay in its abso lu te  d iscretion  deem  fit w ithout be ing requ ired to se e k  
any further consen t o r approva l o f the m em bers o r o therw ise to the end and intent that the 
m em bers sha ll be  deem ed to have g iven their approva l thereto exp re ss ly  by the authority of 
th is reso lu tion .”

“RESOLVED FURTHER THAT the Board  or M anagem en t Com m ittee  o r any o ther Com m ittee 
thereof be  and is hereby authorized to engage  / appo in t the Lead  M anagers, Underw riters, 
Guarantors, Depositories, Custod ians, Registrars, Stabiliz ing Agent, Trustees, Bankers, Adv iso rs 
and all su ch  agenc ie s  a s  m ay be invo lved or concerned  in su ch  offerings o f S ecu rit ie s  and to 
rem unerate them  by w ay of com m iss ion , brokerage, fees or the like and a lso  to enter into and 
execu te  all su ch  arrangem ents, agreem ents, m em oranda, docum ents etc. with su ch  agenc ie s  
and to se e k  the listing o f su ch  Secu rit ie s  on one  or m ore Nationa l and/or International S tock  
exchange(s).”

“RESOLVED FURTHER THAT the Board  be and is hereby authorised to issu e  and allot su ch  
num ber of Equ ity S h a re s  a s  m ay be requ ired to be issued  and allotted upon conve rs ion  o f any 
Secu rit ie s  o r a s  m ay be n ece ssa ry  in a cco rd ance  with the term s of the offering, all su ch  Equity 
S h a re s  ranking pari p a ssu  with the existing Equity S h a re s  o f the C om pany  in all respects, 
excep t the right a s  to d iv idend and sub ject to o ther cond itions stipu lated e lsew he re  in the 
R e so lu tio n  w h ich  sh a ll be  a s  p rov ided  unde r the te rm s o f the is su e  and in the o ffering  
docum en ts.”

“RESOLVED FURTHER THAT the Board  is be  and are  hereby se ve ra lly  authorised to form  a 
com m ittee o r de lega te  all o r any o f its pow ers to any D irector(s) o r com m ittee o f D irectors/ 
C o m p any  Secre ta ry/o ther pe rson s  authorized by the Board  to g ive effect to the a fo resa id  
reso lu tions and is authorized to take su ch  steps and to do all su ch  acts, deeds, m atters and 
th ings and accep t any a lterations or m odification(s) a s  they m ay deem  fit and proper and give 
su ch  d irec tion s a s  m ay be n e ce ssa ry  to se ttle  any  question  o r difficu lty that m ay a rise  in 
regard to issu e  and a llo tm ent o f equity sh a re s  includ ing but not lim ited to :

(a) App rov ing  the offer docum ent and filing the sam e  with the any other authority o r pe rsons 
a s  m ay be required;

(b) App rov ing  the issu e  price, the num ber o f S e cu r it ie s  to be  allotted, the ba s is  o f a llocation



(c) To atfix the Com m on  S e a l ot the C om pany  on any agreem ent(s)/ docum ents a s  m ay be 
requ ired to be  execu ted  in connection  with the above, in the p re sen ce  ot any D irector ot 
the C om pany  and any one  ot the above  Autho rised  Pe rson s, who sha ll s ign  the sam e  in 
token thereot;

(d) A rrang ing the de live ry  and execu tion  ot all contracts, agreem ents and all o ther docum ents, 
deeds, and instrum ents as m ay be requ ired o r de s irab le  in connection  with the issu e  ot 
equity sh a re s  by the Com pany;

(e) O pen ing  su ch  banks a cccu n ts  and dem at accoun ts a s  m ay be  requ ired tor the transaction; 

(t) To do all su ch  acts, deeds, matters and th ings and execu te  all su ch  c the r docum ents and
pay all su ch  tees, a s  it may, in its abso lu te  d iscretion, deem  ne ce ssa ry  o r de s irab le  tor the 
pu rpose  ot the transactions;

(g) To m ake all su ch  n e ce ssa ry  app lica tions with the appropria te  authorities and m ake the 
n e ce ssa ry  regu latory tilings in th is regard;

(h) M ak ing  app lica tions tor listing ot the equ ity sh a re s  ot the C om pany  on one  or m ore stock  
exchange(s) and tc execu te  and to de live r or arrange the de livery ot the listing agreem ent(s) 
or equ iva lent docum entation  to the conce rned  sto ck  exchange(s); and Tc au thcrize  c r  
de lega te  all o r any ot the pow ers here in  above  conterred to any o r m ore pe rsons, it need 
be .”

N O T E S :

1. A  m em ber entitled to attend and vo te  at the m eeting is entitled to appo in t a proxy to attend, 
and vote, instead ot h im selt/herse lt and su ch  p rcxy  need not be a m em ber ot the com pany. 
The  instrum ent appo in ting a proxy shou ld , however, be deposited  at the Reg iste red  O tfice  ot 
the C om pany  not le ss than 48  hours betore the meeting.

2. M em be rs are requested to notity im m ediate ly  any change  in the add re ss  to the C om pany

8 . The  d iv idend ot 5% tor the yea r ended 81=* M arch  2011 as  reccm m ended  by the Board, it
san c t ion ed  at the A G M  w ill be  p a yab le  to th o se  m em be rs  w h o se  n am es a p p ea r on the 
C o m p any ’s  R eg iste r ot M em be rs on 12.08.2011.

4. The  Reg iste r ot m em bers and sh a re  transfer books o f the com pany  will rem ain c lo sed  from 
18th August, 2011 to 16*** August, 2011 both days inc lusive.

5. M em be rs intending to se e k  c la rifica tions at the Annua l G ene ra l M eeting  concern ing  accoun ts 
and any a spect c f cp e ra t icn s  c f  the com pany  are  requested to send  their question s in writing 
so  a s  to reach the com pany  at least se ven  d ays  in advance  be fore the date  o f Annua l G ene ra l 
M eeting  spec ify ing  the points.

6 . A s  part o f G reen  Initiative in Co rpo ra te  G ove rn an ce  the M in istry  o f Co rpo ra te  A ffa irs (M CA), 
G ove rnm en t o f India v ide  its C ircu la r has a llcw ed  pape r le ss  com p lian ces by C o m p an ie s  inter- 
a lia  stating that if the C om pany  send s  offic ia l d ccum en ts  to their sha reho lde rs e lectron ica lly, it 
will be  in com p lian ce  w ith the p rov is ions o f Section  58 of the C om p an ie s  Act, 1956. Keep ing  in 
v iew  sh a reho ld e rs  requested to update their E -M a il ID with their D P

For and on beha lf o f the Board  o f D irecto rs of 
M /s. M a h a v e e r  In fow ay  L im ite d



EXPLANATORYSTATEMENT
(Pursuant To Section 173(2) ot the Companies Act, 1956)

Item No. 6: Appointment of Mr. Hanuman Das Malu
The members may note that Mr. Hanuman Das Malu, was inducted into Board as an Additional 
Director ot the company, with etfect trom 24.05.2011 pursuant to the provisions ot section 260 ot the 
Companies Act, 1956 and hclds the otfice as such up tc the date of ensuing Annual General Meeting. 
The company has received notice in writing from a member of the company along with the requisite 
deposit under Section 257 read with section 190 of the Companies Act, 1956 prcpcsing the 
candidature of the above said person for the Office of Director whose period of office is determinable 
by retirement of Directors by rotation.
As per the provisions of section 257 of the Act, any such prcpcsal cught tc be approved by the 
members in their General Meeting.
The Board recommends the resolution for your approval.
None of Directors except Mr Hanuman Das Malu may be deemed to be concerned or interested in 
the resolution.
Items 7: Increase in Authorized Share Capital of the Company
The present authorised share capital cf the company is Rs. Rs. 6,00,00,000 divided into 60,00,000 
equity shares of Rs. 10/- each. The company is proposing to issue further shares. Considering the 
further issue, the Board has approved, subject tc the shareholders’ approval, an increase in the 
authorised share capital tc Rs. 20,00,00,000 divided into 2,00,00,000 equity shares of Rs.10/- 
each.
Pursuant to the provisions of Sections 16 and 94 of the Companies Act, 1956, an increase in the 
authorised share capital cf the company and consequent amendments in the capital clause of the 
Memorandum of Association of the company requires approval of the members. Approval of the 
members is, therefore, sought in terms of the said sections.
The Board recommends the resolution for your approval.
None of the directors of the company is in any way concerned or interested in the resolution.
Item No. 8: Follow On Public Issue
To meet with the growth envisaged in its activities the company needs to augment its resources and 
strengthen its equity base. For this purpose, it is proposed to make a Follow on Public Offer. The 
proceeds would be used for the company’s business operations. Your Board therefore proposes to 
raise funds by issue up to Rs.SOCrores equity shares of Rs. 10 each with cr withcut such a premium 
as may be decided at appropriate time. The Follow on Public Offer will be made either under the 
Fixed Price Process or under Book Building Method in accordance with the provisions SEBI Guidelines 
or Regulations as amended from time to time.
The follow on public cffer cf the said equity shares shall be subject tc apprcval frcm ccncerned 
authcrities.
Since the new Equity Shares, are proposed to be issued also to persons other than the existing 
Shareholders of the Company, the consent of the Shareholders is being sought by Special Rescluticn 
in terms of Sec 81(1 A) cf the Companies Act, 1956.
Ycur directcrs reccmmend the Resolution as set out in Notice for the approval of the shareholders 
as Special Rescluticn.
The directors of the company may be deemed to be concerned or interested in this item of business


