WW infy.com

(V) MAHAVEER INFOWAY LINITED

" 'S
0, - X
“eation . \@

ANNUAL REPORT
2021-2022







Mahaveer

Infoway Ltd
31t ANNUAL REPORT
2021-2022

7-1-24/2/C, 301/A, Dhansi Surabhi Complex,
Greenlands, Ameerpet, Hyderabad - 500 016.




© N O ODND =

W RN NNNDNMNMNNRNRDS 2 8 8 3 o a2 ©
CO XN ARW®N=2OOXNOA®NS O

CONTENTS

About Mahaveer Infoway Limited

Management Team

Letter from the Chairman

Corporate Information

Notice of Annual General Meeting

Directors' Report

Annexures |l to Directors' Report- Declaration from Independent Directors
Annexures Il to Directors' Report- MR-3- Secretarial Auditors' Report
Annexures IV to Directors' Report- AOC-1

Annexures V to Directors' Report- AOC-2

Annexures VI to Managerial Remuneration and particulars of employees
Certificate of Compliance with The Code of Conduct Policy
Compliance Certificate Under Regulation 17(8) Of SEBI (LODR) Regulation, 2015
Independent Auditor's Report

Annexures to Auditor's Report

Balance Sheet

Statement of Profit and Loss

Cash Flow Statement

Significant Accounting Policies on Accounts

Notes Forming part of the Financial Statements

Independent Auditor's Report on Consolidated Financials

Annexure to Independent Auditor's Report on Consolidated Financials
Consolidated Balance Sheet

Consolidated Statement of Profit and Loss

Consolidated Cash Flow Statement

Significant Accounting Policies on Consolidated Accounts

Notes on Consolidated Financial Statements

Proxy Form

Attendance Slip

Route Map of Place of Annual General Meeting



ABOUT MAHAVEER INFOWAY LIMITED

About the Company:

Mahaveer Infoway Ltd. (MIL) is a provider of Technology oriented
solutions. MIL has business interests in the field of Software Development,
IT Consulting, Networking Solutions, Software Testing, Training,
Distribution of IT & Telecom Products, Offshore Staffing, Real estate
Development and Financial Services. We provide a comprehensive set
of services that covers various domains. MIL is a Unique company, with
expertise and people with experience in various fields from IT to
distribution, Training to Consultancy and infrastructure development.

MIL offers consulting and information technology (IT) services. It provides
a range of services, including software development, Product and
Application testing, packaged software integration, system maintenance,
and engineering design services. Its Software Products segment engages
in the product development and creation of propriety software.

MIL offers services to customers in a range of industries, including
insurance, banking and financial services, manufacturing,
telecommunications, transportation, and engineering services. MIL was
organized in 1999 and is headquartered in Hyderabad, India.



LETTER FROM CHAIRMAN

"Mahaveer Infoway limited has seen 30 Years successfully
with immense willing to be precise and focused on growth
as well as value addition. Although we have seen certain
loses in past few years due to covid pandemic still from last
year we have overcome from the losses and now rapidly
growing with our old pace. We have changed ourselves as
per the technology and demand of Market and We are
hoping, not only to speedup our pace but also to follow
regulatory norms as in true sense of words and ethics. We
have already been started this process and looking forward
positive for future challenges and growth.



CORPORATE INFORMATION

CORPORATE IDENTITY NUMBER: L65910TG1991PLC012704
WEBSITE: www.minfy.com
INVESTOR E-MAIL ID: cs@minfytech.com
CONTACT NO.: +91 40 66134054/55
LISTED AT : BSE Limited

DEMAT ISIN NUMBER IN NSDL& CDSL: INE019D01016

REGISTERED OFFICE: 7-1-24/2/C, 301/A, Dhansi Surabhi Complex,
Greenlands, Ameerpet, Hyderabad-500016,
Telangana.

BRANCH OFFICE: 1%t Floor, Old Income-Tax Building, Vidyanagar,
Hubli - 580021,

BOARD OF DIRECTORS:

1. Mr. Ashok Kumar Jain Managing Director (DIN: 00043840)
2. Mr. Vinit Maharia Director (DIN: 02075755)
3. Mr. Vijay Jain Director (DIN: 02321195)
4. Mr. Jeetendra Kumar Bhansali Director (DIN: 02894546)
5. Mr. Budhi Prakash Toshniwal Director (DIN: 00147869)
6. Mr. Harinarayan Vyas Director (DIN: 07120883)
7. Mrs. Kanika Suri Director (DIN: 08428055)

COMPLIANCE OFFICER & COMPANY SECRETARY: Ms. Tejshvi Joshi

AUDIT COMMITTEE:
Mr. Budhi Prakash Toshniwal Chairman
Mr. Vinit Maharia Member
Mrs. Kanika Suri Member
Mr. Harinarayan Vyas Member

NOMINATION & REMUNERATION COMMITTEE:

Mr. Vinit Maharia Chairman
Mr. Budhi Prakash Toshniwal Member
Mrs. Kanika Suri Member
Mr. Harinarayan Vyas Member

STAKEHOLDERS RELATIONSHIP COMMITTEE:



Mrs. Kanika Suri Chairperson

Mr. Budhi Prakash Toshniwal Member
Mr. Vinit Maharia Member
Mr. Harinarayan Vyas Member

RISK MANAGEMENT COMMITTEE:

Mr. Harinarayan Vyas Chairman

Mrs. Kanika Suri Member

Mr. Budhi Prakash Toshniwal Member

Mr. Vinit Maharia Member

AUDITORS:

STATUTORY AUDITORS SECRETARIAL AUDITORS
M/s. RAJA SEKHAR S & ASSOCIATES M/s. S.S. REDDY & ASSOCIATES
Chartered Accountants Practicing Company Secretary
3-1-6/41/1/12, Green Hills Colony, Plot No.8-2-603/23/2 & 8-2-603/23/15,
Mallapur, Secunderabad, 2nd Floor, HSR Summit, Road No. 10, Banjara
Hyderabad- 500076. Hills, beside No. 1 News Channel Office,

Hyderabad-500034

BANKERS:
Axis Bank Limited

REGISTRAR & SHARE TRANSFER AGENTS:
M/s. Venture Capital and Corporate Investments Private Limited
12-10-167, Bharat Nagar, Hyderabad- 500018.
Ph: 040-23818475/ 23818476/ 23868023, Fax: 040-2386802

31t ANNUAL GENERAL MEETING
Date: Friday, 30th September, 2022
Time: 10.00 AM

Venue: 7-1-24/2/C, 301/A, Dhansi Surabhi Complex,Greenlands,
Ameerpet, Hyderabad-500016, Telangana.




NOTICE

Notice is hereby given that the 31st Annual General Meeting of members of M/s. Mahaveer Infoway
Limited will be held on Friday, the 30th day of September, 2022 at 10.00 A.M. at Registered Office
of the Company situated at 7-1-24/2/C, 301/A, Dhansi Surabhi Complex, Greenlands, Ameerpet,
Hyderabad Telangana-500016 India to transact the following business:

Ordinary Business:

1.

To receive, consider and adopt the Standalone and Consolidated Audited Balance Sheets as at
March 31, 2022, the Statement of Profit and Loss and Cash Flow Statement for the year ended
on that date together with the Notes attached thereto, along with the Report of Auditors and
Directors thereon.

To appoint a director in place of Mr. Jeetendra Kumar Bhansali (DIN: 02894546) who
retires by rotation and being eligible, offers himself, for re -appointment.

To resolve not to re-appoint and not fill the vacancy caused due to retirement by rotation
of Mr. Rajendra Kumar Jain, Non-Executive Director of the Company.

To consider and if thought fit, to pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to section 152 and other applicable provisions if any of the
Companies Act, 2013, Mr. Rajendra Kumar Jain, Director liable to retire by rotation, who has
expressed his unwillingness for re-appointment be and is hereby relieved and the vacancy so
caused on the Board of the Company be not filled-up.”

Re-appointment of Statutory Auditors for the second term of 5 years.

To consider and if thought fit, to pass with or without modification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 142 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof for the time
being in force) and provisions of the Securities Exchange Board of India (Listing Obligation
and Disclosure Requirements) Regulations, 2015 and based on the recommendation of the
Audit Committee and the Board of Directors, M/s. Raja Sekhar S & Associates, Chartered
Accountants (Firm Registration No. M.N0.205013) be and is hereby re-appointed as the Statutory
Auditors of the Company, for the second term of 5 years i.e. from the conclusion of this 31¢
Annual General Meeting until the conclusion of 36" Annual General Meeting to be held in the
year 2027 at such remuneration and other terms as may be decided by the Board of Directors
of the Company in consultation with the Auditors.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all
acts and take all such steps as may be necessary, proper, or expedient to give effect to this
Resolution.”

For and on behalf of the Board of
Mahaveer Infoway Limited

Sd/-

Place: Hyderabad Ashok Kumar Jain
Date: 09.08.2022 Managing Director

(DIN: 00043840)



NOTES:

1.

10.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND A PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

The instrument of Proxy in order to be effective shall be deposited at the Registered Office of
the Company by not less than 48 hours before the commencement of the Meeting.

Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a
proxy on behalf of not more than fifty (50) members and holding in aggregate not more than
10% of the total share capital of the Company carrying voting rights. A member holding more
than 10% of the total share capital of the Company carrying voting rights may appoint a single
person as proxy, who shall not act as a proxy for any other person or shareholder. The
appointment of proxy shall be in the Form No. MGT.11 annexed herewith.

An explanatory statement pursuant to Section 102 of the Companies Act, 2013, as amended
(the “Companies Act” or the “Act”) with respect of the Ordinary business as set out in the
Notice is annexed hereto.

Members holding shares in the electronic form are requested to inform any changes in address/
bank mandate directly to their respective Depository Participants.

Members are requested to hand over the enclosed Attendance Slip, duly signed in accordance
with their specimen signature(s) registered with the Company for admission to the meeting
hall. Members who hold shares in dematerialised form are requested to bring their Client ID
and DP ID Numbers for identification.

Corporate Members intending to send their authorized representative/(s) u/s 113 of the
Companies Act, 2013 (the Act), are requested to send a duly certified copy of the Board
Resolution authorizing their representatives to attend and vote at the meeting.

In case of joint holders attending the Meeting, only such joint holders who are higher in the
order of names will be entitled to vote.

The Securities and Exchange Board of India has mandated submission of Permanent Account
Number (PAN) by every participant in securities market. Members holding shares in demat
form are, therefore, requested to submit PAN details to the Depository Participants with whom
they have demat accounts. Members holding shares in physical form can submit their PAN
details to the Company/Registrar and Share Transfer Agents (M/s. Venture Capital and Corporate
Investments Private Limited.)

With a view to using natural resources responsibly, we request shareholders to update their
email address with their Depository Participants to enable the Company to send communications
electronically.

Members holding shares in the same name under different ledger folios are requested to apply
for consolidation of such folios and send the relevant share certificates to M/s. Venture Capital
and Corporate Investments Private Limited, Share Transfer Agents of the Company for their
doing the needful.

The Register of Directors’ and Key Managerial Personnel and their shareholding maintained
under Section 170 of the Companies Act, 2013, the Register of Contracts or arrangements in
which the directors are interested under Section 189 of the Companies Act, 2013, will be
available for inspection at the AGM.

10



