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MALU PAPER MILLS LIMITED 
Regd. Office: Heera Plaza,4th floor, Near Telephone Exchange,  

Central Avenue,  
Nagpur –400008 

CIN:L15142MH1994PLC076009 
 
 
 

NOTICE 
 
 
 

Notice is hereby given to the members of Malu Paper Mills Limited that the          
26th Annual General Meeting of the members will be held on Friday, the 27th day of 
September, 2019 at the registered office of the Company at ‘Heera Plaza, 4th Floor, 
Near Telephone Exchange Square, Central Avenue, Nagpur at 3.00 P.M. to transact 
the following businesses: 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Financial Results for the year 
ended on 31st March 2019 along with the reports of Director and Auditors 
thereon. 
 

2. To appoint a Director in place of Shri. Vasudeo Bhawarlal Malu (DIN: 
00301313), who retire by rotation and being eligible, offer himself for re-
appointment in this regard to consider and if thought fit, to pass the 
following resolution as an Ordinary Resolution.  
 
“RESOLVED THAT Shri. Vasudeo Bhawarlal Malu, who retire by rotation in 
terms of Section 152 of Companies Act, 2013 and being eligible be and is 
hereby re-appointed as Director of the Company whose office shall be liable 
to retirement by rotation”. 
 

3. To appoint the Statutory Auditors of the Company to hold office from the 
conclusion of this Annual General Meeting until the conclusion of the 27th 
Annual General Meeting and to fix their remuneration and to pass with or 
without modification(s), the following resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139 of the 
Companies Act, 2013, the Companies (Audit and Auditors) Rules, 2014, 
(including any re-enactment or modification thereto), and such other 
applicable provisions, if any, M/s. R. A Kuvadia & Co., Chartered 
Accountants, Mumbai, be and are hereby re-appointed as the Statutory 
Auditors of the Company to hold Office from the conclusion of the ensuing 
Annual General Meeting till the conclusion of the Twenty Seventh Annual 
General Meeting, at a remuneration as may be decided by the Board in 
consultation by the Board in consultation with them.” 
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SPECIAL BUSINESS 
 

4. Re-appointment of Shri Satyanarayan Rathi (DIN 01797378) as an 
Independent Director for a second term of five consecutive years, in 
terms of Section 149 of the Companies Act, 2013.  
 
To consider and if thought fit, to pass the following resolution as a SPECIAL 
RESOLUTION:  
 
“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read 
with Schedule IV and other applicable provisions, if any, of the Companies 
Act, 2013 and Companies (Appointment and Qualifications of Directors) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, 
for the time being in force) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, Shri 
Satyanarayan Rathi(DIN 01797378), who was appointed as an Independent 
Director by the members at the 21st Annual General Meeting of the Company 
for a term of five years up to September 25, 2019, in terms of Section 149 of 
the Companies Act, 2013, be and is hereby re-appointed as an Independent 
Director of the Company for a second term of five consecutive years 
commencing from September 26, 2019 up to September 25, 2024, not liable 
to retire by rotation.”  
 
“RESOLVED FURTHER THAT the Board of Directors of the Company or any 
Key Managerial Personnel of the Company for the time being are hereby 
severally authorised to do all acts, deeds, matters or things and take such 
steps as may be necessary, expedient or desirable in this regard.” 
 

5. Re-appointment of Shri. Shyamsunder Sarda (DIN 02399265) as an 
Independent Director for a second term of five consecutive years, in 
terms of Section 149 of the Companies Act, 2013. 
  
To consider and if thought fit, to pass the following resolution as a SPECIAL 
RESOLUTION:  
 
“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read 
with Schedule IV and other applicable provisions, if any, of the Companies 
Act, 2013 and Companies (Appointment and Qualifications of Directors) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, 
for the time being in force) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, Shri. 
Shyamsunder Sarda (DIN 02399265), who was appointed as an Independent 
Director by the members at the 21st Annual General Meeting of the Company 
for a term of five years up to September 25, 2019, in terms of Section 149 of 
the Companies Act, 2013, be and is hereby re-appointed as an Independent 
Director of the Company for a second term of five consecutive years 
commencing from September 26, 2019 up to September 25, 2024, not liable 
to retire by rotation.”  
 
 “RESOLVED FURTHER THAT the Board of Directors of the Company or any 
Key Managerial Personnel of the Company for the time being are hereby 
severally authorised to do all acts, deeds, matters or things and take such 
steps as may be necessary, expedient or desirable in this regard.” 
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6. Re-appointment of FCA. Shrutika Inani (DIN 06937649) as an 
Independent Director for a second term of five consecutive years, in 
terms of Section 149 of the Companies Act, 2013.  
 
To consider and if thought fit, to pass the following resolution as a SPECIAL 
RESOLUTION:  
 
“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read 
with Schedule IV and other applicable provisions, if any, of the Companies 
Act, 2013 and Companies (Appointment and Qualifications of Directors) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, 
for the time being in force) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, FCA. 
Shrutika Inani (DIN 06937649), who was appointed as an Independent 
Director by the members at the 21st Annual General Meeting of the Company 
for a term of five years up to September 25, 2019, in terms of Section 149 of 
the Companies Act, 2013, be and is hereby re-appointed as an Independent 
Director of the Company for a second term of five consecutive years 
commencing from September 26, 2019 up to September 25, 2024, not liable 
to retire by rotation.”  
 
“RESOLVED FURTHER THAT the Board of Directors of the Company or any 
Key Managerial Personnel of the Company for the time being are hereby 
severally authorised to do all acts, deeds, matters or things and take such 
steps as may be necessary, expedient or desirable in this regard.” 
 

7. Approval for continuance of Directorship of Shri Chandrakant Thakar 
(DIN 00784189), as a Non- Executive Independent Director of the 
Company.  
 
To consider and if thought fit, to pass the following resolution as a SPECIAL 
RESOLUTION:  
 
“RESOLVED THAT pursuant to provisions of Regulation 17(1A) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
other applicable provisions, if any, as amended from time to time, consent of 
the Members be and is hereby accorded for continuance of the Directorship 
of Shri Chandrakant Thakar (DIN 00784189), aged about 83 years, as a 
Non-Executive Independent Director of the Company as long as he continues 
in the office of Director of the Company on the existing terms and conditions; 
subject to the provisions, rules and regulations of Companies Act 2013 
and/or SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 and/or of any other appropriate authorities, as may be applicable, and 
as amended from time to time.” 
 
“RESOLVED FURTHER THAT the Board of Directors of the Company or any 
Key Managerial Personnel of the Company for the time being are hereby 
severally authorised to do all acts, deeds, matters or things and take such 
steps as may be necessary, expedient or desirable in this regard.” 
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8. Re-appointment of Shri Chandrakant Thakar (DIN 00784189) as an 

Independent Director for a second term of five consecutive years, in 
terms of Section 149 of the Companies Act, 2013.  
 
To consider and if thought fit, to pass the following resolution as a SPECIAL 
RESOLUTION:  
 
“RESOLVED THAT pursuant to the provisions of Section 149 and 152 read 
with Schedule IV and other applicable provisions, if any, of the Companies 
Act, 2013 and Companies (Appointment and Qualifications of Directors) 
Rules, 2014 (including any statutory modification(s) or re-enactment thereof, 
for the time being in force) and SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended from time to time, Shri 
Chandrakant Thakar (DIN 00784189), who was appointed as an 
Independent Director by the members at the 21st Annual General Meeting of 
the Company for a term of five years up to September 25, 2019, in terms of 
Section 149 of the Companies Act, 2013, be and is hereby re-appointed as 
an Independent Director of the Company for a second term of five 
consecutive years commencing from September 26, 2019 up to September 
25, 2024, not liable to retire by rotation.”  
 
“RESOLVED FURTHER THAT the Board of Directors of the Company or any 
Key Managerial Personnel of the Company for the time being are hereby 
severally authorized to do all acts, deeds, matters or things and take such 
steps as may be necessary, expedient or desirable in this regard.” 
 

9.  RATIFICATION OF REMUNERATION OF COST AUDITOR: 
 
 To ratify remuneration of cost auditor and in this regard to consider and if 
thought fit, to pass, with or without modifications, the following resolution 
as an Ordinary Resolution.  
 
“RESOLVED THAT pursuant to the provisions of Section 148 and all other 
applicable provisions of the Companies Act, 2013, Companies (Cost Records 
and Audit) Rules 2014 and the Companies (Audit and Auditors) Rules, 2014 
(including statutory modifications or re-enactment thereof, for the time being 
in force), payment of remuneration of 45000/- to M/s Khanuja Patra & 
Associates, Cost Accountants (Firm Registration No.00214) the Cost Auditor 
appointed by the Board of Directors of the Company, to conduct the audit of 
the cost records of the Company for the financial year ending 31 March 
2020, be and is hereby approved.  
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and 
is hereby authorised to do all acts and take all such steps as may be 
necessary, proper or expedient to give effect to this resolution.” 

 
Registered Office: 
Heera Plaza, 4th floor,  
Central Avenue 
Nagpur- 440008 
Date:12th August, 2019 

By order of the Board 
For MALU PAPER MILLS LIMITED 

 
 

 
Mayuri Asawa  

Company Secretary & Compliance Officer 
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NOTES: 

 
1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING, IS 

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON HIS / HER 
BEHALF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
THE INSTRUMENT APPOINTING THE PROXY, IN ORDER TO BE 
EFFECTIVE, MUST BE RECEIVED AT THE REGISTERED OFFICE OF THE 
COMPANY, NOT LESS THAN FORTY-EIGHT HOURS BEFORE THE 
COMMENCEMENT OF THE MEETING. A PROXY FORM IS APPENDED 
WITH THE ADMISSION SLIP. 

 
PROXIES SUBMITTED ON BEHALF OF THE COMPANIES, SOCIETIES, ETC. 
MUST BE SUPPORTED BY AN APPROPRIATE RESOLUTION / AUTHORITY, 
AS APPLICABLE. A PERSON CAN ACT AS A PROXY ON BEHALF OF 
MEMBERS NOT EXCEEDING FIFTY AND HOLDING IN THE AGGREGATE 
NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE 
COMPANY CARRYING VOTING RIGHTS. A MEMBER HOLDING MORE THAN 
TEN PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY 
CARRYING VOTING RIGHTS MAY APPOINT A SINGLE PERSON, WHO 
SHALL NOT ACT AS A PROXY FOR ANY OTHER PERSON OR 
SHAREHOLDER. 

 
2. The Statement pursuant to section 102(1) of the Companies Act, 2013 in 

respect of the business set out under the notice is annexed hereto. 
 
3. The Register of Members and share transfer books of the Company will 

remain closed from 20th September 2019 to 27th September 2019 both days 
inclusive. 

 
4. Documents referred to the accompanying Notice and Explanatory Statement 

are open for inspection at the Registered Office of the Company during office 
hours on all working days (Monday to Friday) between 11.00 a.m. and 1.00 
p.m. upto the date of Annual General Meeting and will also be available for 
inspection at the meeting. 

 
5. Members/Proxies should bring attendance slips duly signed for attending 

the meeting. 
 
6. Members holding shares in dematerialised form are requested to notify all 

the changes with respect of their address, e-mail id, ECS mandate and bank 
details to their depository participant. 

 
Members (those holding shares in the physical form only) are requested to notify / 
send the following to the Registrar/ Transfer Agent,  
a. Particulars of their bank account and e-mail id, in case the same have not 

been sent earlier; 
b. Any changes in their address/e-mail id/ECS mandate/ bank details; 
c. Share certificate(s) held in multiple accounts in identical name or joint 

names in the same order of names, for consolidation of such shareholding in 
one account.  
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7. For the convenience of the members, an attendance slip is annexed with the 

proxy form. Photocopies of the slip will not be entertained for issuing gate 
pass for attending annual general meeting. However, in case of non- receipt 
of notice of annual general meeting, members are requested to write to the 
company at its head office for issuing duplicate of the same. Members are 
requested to affix their signature at the space provided and fill up the 
particulars and hand over the attendance slip at the place of the meeting. 

 
8. Members/Proxy holders are requested to bring their copies of the annual 

report with them to the annual general meeting, as extra copies will not be 
provided. 

 
9. Any member desirous of getting any information on accounts or operations 

of the company is required to forward his/her queries to the company at 
least ten days prior to the meeting so that the required information can be 
made available at the meeting. 

 
10. The copy of notice shall also be made available at our official website 

www.malupaper.com. In case any shareholder could not receive the same, 
he can download it or go through our website. 

 
11. For any communication, the shareholders may also send requests to the 

Company’s investor email id contacts@malupaper.com  
 
12. Pursuant to the provision of section 108 and other applicable provisions, if 

any, of the Companies Act, 2013 and the Companies (Management and 
Administration) Rules, 2014 as amended and Regulation 44 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (Listing Regulations), the company is 
pleased to provide to its members facility to exercise their right to vote on 
resolutions proposed to be passed in the Meeting by electronic means. The 
members may cast their votes using an electronic voting system from a place 
other than the venue of the Meeting (‘remote e-voting’). 
 

13. The facility for voting through ballot paper shall also be made available at 
the meeting and members attending the meeting who have not already cast 
their vote by remote e-voting shall be able to exercise their right at the 
meeting. 

 
14. The instructions for shareholders voting electronically are as under: 
 

I. In compliance with provisions of Section 108 of the Companies Act, 2013, 
Rule 20 of the Companies (Management and Administration) Rules, 2014 as 
amended by the Companies (Management and Administration) Amendment 
Rules, 2015 and Regulation 44 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations 2015 
(Listing Regulations), the Company is pleased to provide members facility to 
exercise their right to vote on resolutions proposed to be considered at the 
Annual General Meeting (AGM) by electronic means and the business may 
be transacted through e-Voting Services. The facility of casting the votes by 
the members using an electronic voting system from a place other than 
venue of the AGM (“remote e-voting”) will be provided by National Securities 
Depository Limited (NSDL). 
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II. The facility for voting through ballot paper shall be made available at the 
AGM and the members attending the meeting who have not cast their vote 
by remote e-voting shall be able to exercise their right at the meeting 
through ballot paper. 

 
III. The members who have cast their vote by remote e-voting prior to the AGM 

may also attend the AGM but shall not be entitled to cast their vote again. 
 

IV. The remote e-voting period commences on 24th September, 2019 (9:00 am) 
and ends on 26th September, 2019 (5:00 pm). During this period members of 
the Company, holding shares either in physical form or in dematerialized 
form, as on the cut-off date of 20th September, 2019, may cast their vote by 
remote e-voting. The remote e-voting module shall be disabled by NSDL for 
voting thereafter. Once the vote on a resolution is cast by the member, the 
member shall not be allowed to change it subsequently. 

 
V. The process and manner for remote e-voting are as under: 

 
The procedure to login to e-Voting website consists of two steps as detailed 
hereunder : 
 
Step 1 : Log-in to NSDL e-Voting system at www.evoting.nsdl.com 
 
Step 2 : Cast your vote electronically on NSDL e-Voting system. 
 
Details on Step 1 is mentioned below: 
 
How to Log-into NSDL e-Voting website? 
1. Visit the e-Voting website of NSDL. Open web browser by typing the following 

URL: www.evoting.nsdl.com either on a Personal Computer or on a mobile. 
 

2. Once the home page of e-Voting system is launched, click on the icon “Login” 
which is available under ‘Shareholders’ section. 
 

3. A new screen will open. You will have to enter your User ID, your Password and 
a Verification Code as shown on the screen. 
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in 
at https://eservices.nsdl.com with your existing IDEAS login. Once you log-in to 
NSDL eservices after using your log-in credentials, click on e-Voting and you can 
proceed to Step 2 i.e. Cast your vote electronically. 
 

4. Your User ID details are given below : 
 

Manner of holding shares 
i.e. Demat (NSDL or CDSL) 
or Physical 

 Your User ID is: 

a) For Members who hold 
shares in demat account with 
NSDL. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is IN300*** and Client 
ID is 12****** then your user ID is 
IN300***12******. 

b) For Members who 
holdshares in demat account 
with CDSL. 

16 Digit Beneficiary ID 
For example if your Beneficiary ID is 
12************** then your user ID is 
12************** 
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c) For Members holding 
shares in Physical Form. 

EVEN Number followed by Folio Number 
registered with the company 
For example if folio number is 001*** and EVEN 
is 101456 then user ID is 101456001*** 

 
5. Your password details are given below: 

a) If you are already registered for e-Voting, then you can use your 
existing password to login and cast your vote. 
 

b) If you are using NSDL e-Voting system for the first time, you will need 
to retrieve the ‘initial password’ which was communicated to you. Once 
you retrieve your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change your password. 
 

c) How to retrieve your ‘initial password’? 
(i) If your email ID is registered in your demat account or with the 

company, your ‘initial password’ is communicated to you on your 
email ID. Trace the email sent to you from NSDL from your 
mailbox. Open the email and open the attachment i.e. a .pdf file. 
Open the .pdf file. The password to open the .pdf file is your 8 
digit client ID for NSDL account, last 8 digits of client ID for 
CDSL account or folio number for shares held in physical form. 
The .pdf file contains your ‘User ID’ and your ‘initial password’.  

(ii) If your email ID is not registered, your ‘initial password’ is 
communicated to you on your postal address.  
 

6.  If you are unable to retrieve or have not received the “ Initial password” or have 
forgotten your password: 
 

a) Click on “Forgot User Details/Password?”(If you are holding shares in 
your demat account with NSDL or CDSL) option available on 
www.evoting.nsdl.com. 
 

b) Physical User Reset Password?” (If you are holding shares in physical 
mode) option available on www.evoting.nsdl.com. 

 
c) If you are still unable to get the password by aforesaid two options, you 

can send a request at evoting@nsdl.co.in mentioning your demat account 
number/folio number, your PAN,your name and your registered address. 
 

d) Members can also use the OTP (One Time Password) based login for 
casting the votes on the e-Voting system of NSDL. 

 
7. After entering your password, tick on Agree to “Terms and Conditions” by 

selecting on the check box. 
 

8. Now, you will have to click on “Login” button. 
 

9. After you click on the “Login” button, Home page of e-Voting will open. 
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