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NOTICE is hereby given that the Twenty First Apnoal General Meeting of MARDIA CHEMICALS LIMITED wil! be held 1( 6l Floor, Mardm Plnm C.G

Road, Panchawati. Ahmedabad - 380 006 on Wednesday the 10t d.ly nt May, 20610 at 10.00 A, M. to tr: ansacl the following bysiness:

ORDINARY BUSINESS ; '

1. Toreceive, consider, approvi and xdopt the audited Profit and s Acceunt for the year caded 31 st March, 2000, the audited Balance Sheet as at that
date and the Directors’ and Audilors’ reponts thereon, '

2. Toappoint a Director in place of Mr. Satish P. Mardia who ret: res by rotation, and being eligible, offers himself for rea [ipuimn';é'nl .

3. ToappeintAuditors to hold office from the conclusion of this Annual General Mecting intil the conclusion of the next Annual Géneral Meeting and

o fix their remunchrion

SPECIAL BUSINESS :

4. To consider and, if thought fit, to pass with or without modification, the following Resolution as Special Resolution:
“RESOLVED THAT pursuant to Section 31 and other applicable provisions, if any, of the Companies Act, 1956 Cthe Acr'), the Articles :)fA\\m.ialwn
of the Company Ye and are hereby aliered by inserting the fo!!uwmg new Articles 18-A dnd 62-A after lhn existing Articles 18 and 62 rcsputwuly
alongwith the headm;__s and marginal notes.

b

(1) Definitions For the purpose of thi Arﬂde
“SEBI" means the Securities and Exchange Board of India established under Section 3 of The Securities and Exchange Boad of India Act, 1992,
" “Depositories Act” means The Deposilories Avi, 1996, including any stalory modificalions of re-enactinents thereof for the time being in Ion.‘e
“Dapository™ mednis 1 Company formed and registered nnder the Companies Act, 1956, and which has been granigd g certificate of registretion
under Sub-Section {1 A) of Section 12 of the Securities and Exchange Board of India Act, 1992,
“Bye-laws” means bye-laws made by a Depository under Section 26 of the Depositories Act.
“Beneficial Owner” means a4 persof whose name is récorded as such with a Depository,
“Member” means the duly regisiered holdér from time to litne ‘of (he shares of the Company and includes every persun whose ,qamk: is eni;red asa
Beneficial Owner in the records of the Depository.
“Participant” means a person registered as such under Section 12(1A) of The Securities and Exchange Board of Endla Acl, I‘)‘)ﬁ
“Record" includes the records maintained in the form of baoks or stored in Computer or in such other form as may be determined by regulations
made by SEB! in retation 1o the l)cpuslmry Act,
“Regulations” means the regdlations made by SEBL
“Security” means sich security as may be specificd by SEBI.
Words imparting hie singular number only include the plusal sumber and vice versa.
Words iimparting persons include corporation.
Words and expressions used and not tl\.“l]Ld in this Article shall have the same meanings as respectively assigowd 1o them in ihe Dtpoﬁlloru:s A(.t
Either fhe’ Company or the invesior may exercise an ()plmn o issue, dead in. bold Securities (including Shares) with a Depository in electronic form and the
certiftcates in respect thereof shail be dernateriatised. in which event the rights and.obligations of the parties contcerned and Ve Jatiers Lonnu.led therewith
o incidental thereof shall be governed by lhu provisions of the Dzpositories Act as amended from time to (ime or any \tatu!or} modification thereto of re-
enactment thereof. :

(3) Dematerialisation of Securities
walthqtmdmg anything contained in these Articles, e Company shall be entitled to dematerialise its existing Securitics, r: mmwahﬁe its Snx.urlllcs in the
Dipositories andfor offer its fresh Securilies in a dematcrialised form purgnant 1o the Bepositories Act and tie rules framed thereunder, if any.

(4) Opfion to receive securities- certificates or hold securities with Depository vooan }
Every person subsu.rlbmg to or holding securstics of 1he Comp any shall have the oroption to receive security certificates or to hpld lhz, setunllcs with a
Depository. If a person opls i bofd his seeurity witha anosnory, the Compauny shall intimate such Depository the details of ,niluunumoflhc Securily and no
receipt of the information, the Depository shali eoterin its eecoide, wa same of the allotees as the, Beneficial Owner of the seeurity.

(5) Securifies in Depotitories
All Securities held by 2 Depository shall be dematerialised and be in fungible form. anlnm_ ¢ contained in Section 153, 1534, I“B 187B. 187C and
IT2AA of the Act shull apply to a Depository in respect of the Securities beld by it on behalf of the Beneficial ()wm.rs

{6) Rights of DeposMoriLs & Benefictal owners.

(a) Notw,;tﬁslgndmu anything to the contrary contuined in the Act ot these Ams.lcs a Depository shall be dumrd to be the fu’l‘wlL‘de me.r for thc mlpﬂm‘.s
of |:ft’c:r.un1= transfer of ewneship of security on behalf of the Bepeficial Owosr,

(b} SJVL as otherwise provided in (a) abovy, the Depository as thy registered uwnur of the Securities shall not lmvu any, vonng nghbs or stpy other
rlglm ag the case may be in respect of the Securities held by it

e} Every person holding securities ol the Company amd whose mame is entered us e Beneficial Owner in the records of the DLpunmr\r shal[ be
deemed to be o Member of the Cnrnpany The Beneficial Owner of Securd ities shall be etitled to all the rights and beaelits and be snh_wct 1o il the
liabilities in respect oflus Securities which are Inld hy u Depository. ) . e,

()] Bemﬁcml()wm.r deemed as abolute owner. )

Except as ordered by a Court of competent jusisdiction or as required by law, the- Cumptmy shull be entitled to treat ihe person whm‘ae nasee nppcpﬂ. on the
Register of Members as the holder of anty Share or where the name appeuts as the Benelicial Owner of the Security in the records of the Depository, us the
absotute owner thereof, The Company: shall not be bound 1o recognise any benami trust or equitable, contingent, future or panialinterest. in the:Socurity
(except otherwise provided by the Articles) orany rigly in respect of the SLLurny other than an absolute right thereto in accordance with these Articles on the
par of 'my other person whether or not it has'express or implied no-ice thereol, bt the Board shall subject 10 the Provisions of the Aet, be at its sobe discretion
to register the Security in the joint naines of uny two or more persons or IIJL eurvwnrnr survivors of them.

vy . . g Y TR oy CTLEII BTI AliSa S o e e 400 i A M el Lt R el T I R VR e DT
: __1_1,__ —————

— 2 e —— — . - - —

Es

R

-



http://www.reportjunction.com
www.reportjunction.com

Annual Reports Library Services - www.sansco.net

ANNUAL REPORT, 1999-2000 ————m : ardia

(8) Dcposlmrv to furnish informatltm
Every Depository shall fumish to the Company information about the iransfer of securities in (e name of the Beaeficial Owner at such imefvals and in such
manner as may be specified by e bye-laws and the Company in ikt behalf, - .

(9) Cancellation of certificates upon surrender by a persun.

Upon receipt of Certificate of Securities for dematerialisation in terms of the applicable provisions of appropriate Acts or cules, the Company shall
cancel such cerfificates and substitute in its records. the name of the Breposilory as the owner in respect of the said Securitics and shall also inform the
Depository accordingly,

{10) Option te opt out in respect of any security
If a Bene{icial Owner secks to opt of a Depository in respect ol any seeurity, the Beneficial Owner shall inferm the Depository accordingly, The
Depdsil'ury shall on reeeipt of information as above make appropriate entires in its records and shald inform the Company. The Company shall within
thirty {30) days of the receipt of intimation from the Depository and on fuifillinent of such conditions and paymeat ef such fees as may be specified
by the regulations, issue the certificate of securities to the beneficial Owner or the trunsferee us the case may be.

(11} Service of Documents
Notwithstanding anything in the Act. or these Arlicles to 1he contrary, where securities are held in a Depository, the records of the benelicial ownership may
be served by such Depositery te the Company by means of electronic mode or by delivery of floppics or dises.

(12) Provisions of the Act and Articles to apply to Scenrities held in the Depository.

All the provisions of the Act and Articles of Association of the Company, particularly the proviston relating ro joint holdmg, salls. Hen, forfeiture and transfes
and transmission of the Depository.Securities shall also be applicabie 1o securities held in the Depository.

(13 Allotrent of Securitics denlt within a anosilni-y.

Notwithstanding anything in the Act or these Articles where sceurities are dealt with by a Depository, the Company shall intimate the details thereof to the
Depository immediately on allotment of such secaritivs,

(14) Distinctive number of shares held in the Depository.

The Shares in the capital shall be numbered progressively according 1o their several denominations, provided however. that the provisions relating to
progressive numbering shall net apply to the shares of the Company which are dematerialised or may be dematerialised in {uture or iss...ed in future
in dematerialised form.

{15} Register and Index of Beneficial Owners
The Company shall cause to keep a Register and index of Members and a Register and index of Debeatureholders in accordance with Section 151 and
152 of the Act respectively read with the applicable provisions of the Depositories Act wish details of shares and debenrtures held in material and
demat forms i any media as may be permidied by law, The Register and index of Beneficial Owners maintained by a depository uader Seetion [ of
the Mepositories Act shall be deemed 1o be the Register and index of Members and Register and Index of Debentureholders, as the case may be, for
the purpose of the Act. The Company shall have the power e keep in any state or country omtside India, a branch Register of Members in respect of
the resident in that slafe or country.

(16) Register of Transfers
The Company shal keep a Register of Transfers and shatl have recorded 1herein faiely and distinetly particufars of every transfer or transmission of
any share held in material form.

(17} Trading andtransfer of Securities.

Trading and rransfer of securities can be effected in the form permidted by appropriate authorities from time t time.

(18) Power to Boardto take necessary actions to Dematerialise Sceurities offered by the Company.

The Board is authorised o take all such actions and s1eps as may be necessary to dematerialise lisied securities offered by the Company including
execuling deeds, documents and papers and appointing such persuns and agencies as may be necessary to facilitate dematerialisation / rematerialisation
and trading in such securities.

62-:A NOMINATION :t 1} Every holder of Shares or debenture of the Conspany, may at any time, nominate, in the prescribed manner, a person to whom
his shares in, or debentures of the Company shadl vest in the event of Liis death. A member may revoke or vary his or ber nomination, at any time, by
notifying the Company to that effect.

(2) Where the shares or debentures of the Compiny are held by more than one ersnn jointly. the joint holders may together. nomine, in the manner
prescribed under the Act, a person to whom all the rights in the shares or debentures of the Company shall vest in the event of death of all joint
holders.
Notwithstanding anything contained in any other law forihe time being in Toree or in any disposition, whether testamentary or otherwise, in respect
of the shares or debentures where a nomination is made in the manner preseribed under the Act, purports (o confer on anv person the right to vesi the
shares or debentures of the Company. the somince shall, on the death of the sharclholder or the debentureholder coneeraed, or on the death of the
jointhotders, become entitled 1o all die righis in e shares or debentuees of the Company of such shareholder or hotder of debentures or, as the case
may be, of al) the joint holdess, in relation (o such shares in or debentures of the Company to the exclasion of all ther persens, unless the nemination
is varicd, cancelled in the manner preseribed ander (he Act.

Where the nominee is o minor, the Bolder of 1he shares or debentures concerned, can make the romination to appoint, i the prescribed manner under

the Act, any person 10 become entitléd o the shares or debentures concerned in the event of his death, during the minority.

Notwithstanding anything contained in these Articles, any person whe becomes a nominee under Lthe provisions of Section 109A, and 1o whom the

shares in or debentures of the Company have vested on the death of the shareholdter or holder of the debentures of the Company, or as the case may

be, on the death of Lhe joint holders, upon e production of such evidence as may be required by the Board, and subject ax hereinafier provided ¢lect
either.

(a) to be registered Wimself as holder of the share or debenture as the case may be: or

(b} to nake such transter of the shafe or debenture, as the case may be, as the deceased shareholder or debentureliolder, as the case may be, could
have made. ‘ ’
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(6} If the perseh being a nominee, so becoming entitled, elects t bégregistemd as holder of the share ot debenture himself as the case may be, he shatl
deliver or send to the Company a notice in writing duly signed by him that nominee concerned so elects and such notice shali be accompanies with
the death cértificate of the deceased shareholder / debentureholder as the case may be,

{7 Al the limitations, restriction and provisions of this Act relating to the right to ransfer and the registration of transfers of shares or debentures shall be
applicable to any such notice or transfer as aforesaid as if the death of the member had nat oceurred and the notice or transfer were signed by that shareholder
or debentureholder, as the case may be.

{8) A person being a nominee becoming eatitled to share or debenture by reason of the death of the holder shall be entitled (o the same dividends and other
advantages to which he would be entitled if he were the registered holder of the share or debenture except that he shall not, before being registered as member
in respect of his share or debenture, be entitled in respect of it to exercise any right conferred by membership in relation 10 meetings of the Company.
Provided that the Board may, at any time give notice requiring any sach person to elect to be registered himself or to teansfer the share or debenture, and if, the
notice is not complied with within ninely days, the Board may thereafter witithold all payments of ali dividends, bonuses or other moneys payable in respect
of the share or debenture, until the requirements of the notice have been complied with. '

%) The Board shall, in either case, have the same right to decline or suspend registration as it would have had, if the deceased eh.mholder or debenturcholder

. as the case may be had.transferred the shases or debentures as the case may be, before his death,

{10}No person shall be reuogmsed by the Company as a nominee unless the shareholder has, during his life time, giving an intimation to the Company ot
his having appointed a nominee in the manner specified tnder Section 1094 of the Companies Act, 1956. .

{1 J)Thc Company shall not be in aty way responsible for transferring the shares andior debentures consequent upon such information.

{12} the holders of the shares or debentures survives the nominee, then and in such case, the nomination made by the registered holder shall be of no

" effect and shall automaticatly stand revoked.

(13)A deppsitor may, ar any time, make a nomination and the provisions of Section 109A and {098 shall as tar as may be appficablie to such nominations
thade pursuant to the provisions of Section 58A{1 1} of the Companies Act, 1956.

PLACE : AHMEDABAD BY ORDER QF THE BOARD OF DIRECTORS

DATE  : 3RD APRIL, 2000.

. S { K. B. KAPADIA )
REGISTERED OFFICE : COMPANY SECRETARY
“MARDIA PLAZA", 6TH FLOOR, S
C. G. ROAD, PANCHWATI,

AHMEDABAD - 380 006.

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING. IS ENTITLED TG APPOINT A PROXY TO ATTEND AND

" VOTE INSTEAD OF HIMSELF AND PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY, IN ORDER TO BE
EFFECTIVE, 'MUST BE DEPQSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.

2. The Register 'of Members and the Share Transfer Books of the Cumpzmy witl remain L.lmui fmm Monday the Ist Mdy, "()00 to Wr.dnesday the (Oth
May, 2000. {Both days inclusive).

3. AnExplanafory Statement as required under Section 173(2) of the Conipanies Act, 1956 in respect of the Speual business is annexed.

4. Members are requested to notify immediately any change of address, if any.

mewm

ITEM NO. 4 :

As directed by SEBI by its letter No. SMDRP/Cohnectivity/2982/2000 dated. 502/2000. it will be coempulsory for Members who fall in the category of
Financial Institutions (Fls, Fils, Mutual Funds and Banks) and OCBS to deal in the Company's Equity Shares in demalerialised form on and from 26th
Jung, 2000. Consequently, the Company bas signed a Tripartite Agreement with National Securities Deposilory Limited (NSDL) and Central Depository
Services of (India) Ltd. (CSDI.) and MCS Limited, (an agent whe Tas connectivity with NSDL and CDSL) for admitting ihe Company's Shares under the
Degository System. The Equity Shares are available in dematerialised form with effect from 26¢h Junte, 2000, and shall be available for trading in the
electronic segment on the Stock Exchanges at Mumbai, Ahmedabaland National Stock Exchange, Mumbsi with effect frony 26th June, 2000, In ordes to
brmg the Articles of Association of the Company in line with the Depositorigs Act, 1996 and 1he amendmeénts made to-the Companies Act, 1956, upon
introduction of the Depository System, and providing nomination facifities to investors, amendments are cequired to be made in the exisiting Arficles of
Association of the Company as specified in the Special Resolution. Section 31 of the Compunies Acl, 1956, requires a Special Resolution o amend the
Articles. Accordingly, your Directors recommend the resolution for approval, The copy of the Memorandum and Articles of Association of the Campatey
and the documents referred to in the Notice and in the Explanatary Statement are available for inspection ag the Registered Office of the Company
between 10,00 a.m. and 12.00 noon on all working days excepting Sundays and holidays. None of the Directors is ¢oncerend or interested in the said
resolution.

PLACE : AHMEDABAD RY ORDER OF THE BOARD OF DIRECTORS

DATE  : 3RD APRIL, 2000, ‘ , . L T o :
- R I - T (KL B KAPADTA) C :

REGISTERED OFFICE : COMPANY SECRETARY

“MARDIA PLAZA”, 6TH FLOOR,
C..G. ROAD, PANCHWATI,
AHMEDABAD - 380 006.
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Dear Shareholders,

Your directors present the Twenty First Annual Repont of your Company together with the audited statement of accounts for the year
ended 3}st March, 2000, s

FINANCIAL RESULTS ; | (Rupees in Lakhs)
PARTICULARS ) 1999 - 2000 1998 - 1999
TOTAL INCOME -. . 21308.11 20383.68
GROSS PROFIT/LOSS) i - (1150.97) (417993
INTEREST 13096.07 14242 .63
DEPRECIATION ' 8522.29 ° 10016.30
NET PROFIT/ (LOSS) FOR THE YEAR (27769.33) _ (28438.88)
PREVIOQUS PERIOD ADJUSTMENTS | (435.32) (7451.07)
TRANSFER FROM/TO RESERVES 0.00 0.00

For the financial year 1999-2000 the Company has achieved turnover of Rs.21308.11 against Rs. 20383.68 lacs in the
corresponding period. The total loss suffered by the Company before interest and depreciation amounting to Rs.§150.97 as
compared 10 Rs.4179.93 lacs during the previous year. Like wise fast year interest and depreciation accounted for a lions
shart in the total loss figure of the company. During the cirrrent year through some measures it was able to bring down the
manufacturing and administrative expenses. However, certain expenses like freight, electricity etc. which are beyond the
control of the management and could not be controlied to required extent,

OPERATIONS :

Duyring the year Indian Industrial Sector more particularly the Chemical Sector continued to face unfavourable conditions.
Operations of the Company were severely affected due to poor demand in indian as well as International markel, increase
in input cost like; Raw materials, power, fuel, etc, and decline in finished product cost,

The operations of Unit No.3 i.c. Caustic Chlorine Plant was discontinued due to disconaection of power supply by Gujarat
Electricity Board (GEB) with effect from [6th November, 1949, In this plant efectrieity is the major input cost and the
cost of the same charged by GEB was uround 120% of the sale price of the product manufactured by Campany. The rate of
electricity per unit charged by GEB are exorbitant and totally unreasonable which has reselfted in closing dowa of the
plant which has an investment of arocund Rs.390 crores.

DIVIDEND :

In view of losses during the year under review, your Dircctorls express their inability to recommend any dividend, for the
year 1998-2000.

3 . .
REFERENCE TQ BIFR UNDER SECTION 15 OF THE SICK INDUSTRIAL COMPANIES (SPECIAL PROVISIONS)
ACT.1985.

The Conipany had made reference to BIFR under section 15 of the Sick industrial Companies (Special Provisions) Act,
1985 (SICA} on the basis of the results stated in the accounts for the year 1998-99. BIFR in the hearing held on 6th
August, 1999 appointed IDBI as Operating Agency and Special Audit was conducted to verify the records of accounts of
the Company, The report of [DBI and Special Audit has been submitted. The final decision of BIFR is awaited.
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