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MARDIA EXTRUSHONS TiMTE
NOTICE

NOTICE is hereby given that the TWENTY FIRET ANNUAL GENERALMEETING of the
Members of MARDMA EXTRUSIONS TINTTED wilf he beld on Soguediy, the 168h June, 2001
at .00 P M, at 96 . P. Tank Road, Mupahat 100 004 to transact the following business.

ORDINARY BUSINESS: -~

. To consider and adopt the Bulance Sheet ag ot 3ist Mureh, 2001 and the Profit and Loss
Account of the Company for the vear ended on that date and the reports of the Board of
Directors and Auditors ihereon, - ‘

2. To appoint a Director in place of Shri h.nm(h'ﬁ J;L:sdm who cefives by rotation and being
eligible offers himself for re-appointment. e e

3. To appoind Auditors to hold office from the conclusion of this Arureal 5 o] Meoting uniid
the conclosion of the next Annual Geneead Mesting and to fiy thelr remaneratinn, I

NOTES:

1. AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MELTING ISENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELE 7 HERSELEF AND
SUCHPROXY NEEDNOT BE A MEMBER OF THE COMPANY. '

The insirument of proxy in ovder to be effective must he deposited a1 the Registered Oftice of
the Company not fess than 38 hours hefure the commoncement of the meeting,

2. Members ure vequested fo notily immediately any change into their nddress to the Company's
Share Transfer division at the Regd. (Hfice ar Navdia House, 36, O P Tank Raad, Mumbmi 400
004, and quote their folio number in all their correspondence,

3. Members are reguested o bring their vcopy ef dnnuad Report af the Weeling and grodaee
aftendance slip af the entrance where Annunl Generst Meeting will be beld,

4. Hv[ﬁis*vz of members and Share Transler Books of the Company w8 be closed from 09, 66,
T to F6. 00, 2001

5. Meanbers seceking any information as regards to Accounts are reguested o write 1o the
Company at least ten davs in advance s as (o enable the Company to keep the informaion

ready.
¥ Bourd of Direcioes

: By order of |
Registered Office -

Mardia House. Y
96, C.P. Tank Road, : SURENDRA MARDIA

Mumbai 400 004 CHAIRMAN

Dated : 12.04.26{1
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DIRECTOR'S REPORT e
Ta

The Members,
Your Directors have pleasure in presenting the TWENTY FIRST Annual Report of
the Company together with the Audited Sintement of Accounts for the year ended 31st

March, 2001.

FINANCIAL RESULTS:

CURRESNT Y E AR PREVIOUS
AR , ‘

{FRy b Loyl (Es. in Laes)
OPERATING LOSS (PBIDD) {(1172.3% {70,793
Interest & Financial Charges 75328 130.90
LOSS BEFORE DEPRECIATION & TAXATION (1463.68) 7 {20§.09)
Deprociation §1.40 RS
1.O8S REFORE T.-“\.\if'ﬂ TON {1447 83 : (232.21)
Provision for Taxation ) ‘ .00
NET LOSS AFTER TAX (543783 : (252.23)

Proposed Dividend

Trausfer io Genersd Keserve

Your Company undergone 2 ved of pegative growth in periormange, asu resufl of
economic crisis abroad which has  caused 2 sleve down in the Indian economy  and
hence affected  the performance of your Company. Y our Company has suffered a net
loss after tax of Rs. 1447.03 lacs including prior period adjustments of depreciation, and
this is because of overall poor market conditions and non- availability  of row  materiads
due to fluctuation in infernational copper prices, .

DIVIDEND
In spite  of management policy of vewarding the  Shaorchoiders with constant dividend,

your Directors are constrained from recommending  sny  dividend lor the vear ended
31st March, 2001, to consolidate the {inancial reserves of your company. '
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OPERATIONS
!
During the year under review, the Gross Income from Operations amounted fo Rs.
2776877 as compared to Rs, 1247161 for the vear 19992080, The set back in the
turnover continues mainly on  account of  general cconomic recession, decrease  in
‘demand for the Company's products, non-avallability of row msterial due 1o Duetuations
in the prices of copper in international markels, which alse severely affected  the
Company's profitability.. The Company suffercd an Ooerational loss of Rs, 117232 Lacs
for the yvear under review, as against Operational toss of Rs. 70.79 jacs  for the vear
- 1999-2000. Affer considering the Provision for Deprecivfion of Hx 41,43 lacs, and
prior period adjustments thereto, the Net Loss Tor the year under review has  amounted
to Rs. 1447.83 which has been carried o the Balance Sheet

Barring unforeseen  circumstances, vour  Directors  are bopefnd of bnproving the
performance of the Company during the current year,

REFERENCE TO BIFR ‘

As per the audited accounts as 31.03.2001, 1the Company's net worth has been fully
eroded and the  Cempany would he filling the reference io BIFR under section 15 of the
Sick Industrial Companies (Special Provisions) Act, 195 within the mandatory time.

DIRECTORS
In accordance with the Provisions of the Companies Act, 1956, and Articles  of
Association of the Company Shri. Ravindra Mardia retives by rotation, at the ensuring
Annual General Meeting and being eligible offers himsell for re-appointment, ‘

e ol

FIXED DEPOSITS

The Company has not accepted any deposits during the vear within the meaning of
Sections 58A of the Companies Act, 1956 read  with the Companies {(Acceptance of
Deposits)Rules, 1975,

AUDITORS

M/s SHYAM C. AGRAWAL & COMPANY, Chartered Accountants, auditors of  the

Cempany hold office unti} the conclusion of the snsving Aunpust General Meeting, Vhe

Company has received a letier from them o the effect that their appointment, if made,

would be within  the prescribed Hmits undor Secticr 2240080waf the Companies Act,

1956. Accordingly, the said Auditors will be appointed as Auditors of the Company at
- the ensuing Annpal General Meeting. :
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PARTICULARS OF EMPLOY EES :

No employee of the Company is covered undsr the provisions of section 21722A)of the
Companies Act, 19536, read with the Company’s (Particufars of Epplovees)

Amendment Rules, 1988,

DIRECTOR'S RESPONSTIBILUTY STATEMENT (RS
As per the amended Section 217{2AA) the Beard of Directors report :-

(i} that in the preparation of the anpual accounts, the applicable accounting standards
had heen fellowed ;

(i) that the directors had selected such accounting policies and applied them consistently
and made judgments and csiimates thal are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company al the end of the financial year
and of the luss of the company for that peried :

(iii) that the directors had taken proper and sufficient care for the maintenance of
adequate accounting records i accordance with the provisions of this At for
safeguarding the assets of the Company and  for preventing and detecting fraud and
other irregularities |

(iv) that the directors bad prepared the annual accounts on a going concern hasis,

DISCLOSURE OF PARTICULARS U/ 217 (1)e) OF THE COMPANIES ACT, 1956

In accordance with the provisions of Section 217 (e of the Companies Ac, 1956 the
required  information relating  to conservaiion  of energy. technabyre absorption ond
Foreion exchange earning and outgno is annexed 1o the report.

=} L & £ ¥

ACKNOWLEDGEMENT

Your Directors are pleased to place on record their appreciation of the value,
contribution, devolion and sense of commitment oxtended by the employees of the
Company, which inspires confidence to plan for greater accomplishments in the current
financial year. Your Directors would alss like to place on record its sincere appreciation
for the whole hearted support and contutbutions made by the various - Financial
institutions, Banks, Central, State Government and Lecal hodies,  distributors, suppliers
and other business associates towards conduct of effiient operations of your company.

For and on bhehall of the Bourd

Place : Mumbai o

Dated ; 12.44.2061 "
SURENDRA MARDIA
CHAIRMAN
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ANNEXURE "A® TO THE DIRECTOR'S REPORT

PARTICULARS REQUIRED UNDER THE COMPANIES (DiSC LOSURE OF
PARTICULARS IN THE REPORT OF THE BOARD DF MRFCTORSHRTULES, 1988,

FORM A
Disclosure of particulars with respect to conservation of ¢nergy.

A. Power and Fuel consumption CURRENT YEAR PREVIOUS YEAR.

1) Electricity: e s
a) Purchased o ‘
Units (kwh) (444244 168068.00
Total Amount 37HRIS - 107623.00 -
Rate per unit 6.69 638
FORM B

Disclosure of particulars with respect to technnlogy absorption

Research and Development:

No * Research and Development activities hive been  carried  out separately by  the
Company during the vear. Fowever, product cost reduction, quality imprevement and
automation are ongoing process along with regulur prodoction.

Technology absorption:

The "Company has not imported any technology during  the  vear. However, the
technology already imported has been Tufly ahsnrbed by the Company.

C. FOREIGN EXCHANGE EARNING AND OUTGO,

Foreign Exchange Earning : Rs. Nil
Foreign Exchange Outgo : Rs. Nil

CIF Value of import of

Capital Goods : Rs. Nil -

Travelling : Rs., Nil

For and on bohalf of lhc Board

CRENDRA MARDIA
CHAIRMAN

Place : Mumbai
Date : 12.04.2001
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ALTATORS REPORT
To .
The members of _
MARDIA EXTRUSIONS L.LIMITED

We have audited the attached Balance sheet of MARDIA  EXTRUSIONS LIAITED, as at 31st
March, 2001 and the Profit and Loss acecount for the vesr eaded any that diate annexed theretn and
report that :

1.Though the COMpaity has incurred losses in excess nfpu‘id up capital & Reserves, the aceounts e
been prepared on geing concery basis ay the company is making an application for regrzstrmwn with
Board for Industries and Financial Recenstruction (BIFR) (Hefer Note No. 8.

2. As required by the manufacturing and other Companies (Auditors’ Report) order, 2001
issued by the Company Law Board in terms of secfion 227{44) of the Companies Act, 19356,
we give in the annexure a statement on the mafters specifivd in the paragraph 4 and 5 of the said
order. .

3. Further to our comments in the anmoxure referred to in paragraph (1) above, we state that ¢

a) We have obtained all the information and explanations which to tie best of our knowledge
and belief were necessary for the purpose of our andir ;

b) In our opinion, proper beoks of actount as reguived by law have been kept by the
Company so far as il appears from our examiyeation of the books

¢} The Balance sheet and Profit and Loss Acceunt desd with by this report are in accordance
with the books of account

d} In our opinion the said Profit & Loss uccount and Balance sheet comply with  the
accounting standards referred to in sub-section (30} of section 211 of companies Act 1956,

¢) On the basis of written representations received from directars wy an 3™ March, 2001, and
taken on record by the Board of Dircctors, we repert thit none of the directors is

disqualified as on 31.3.2001 from being appeinted as director in terms of clause () of

sub-section {1) of section 274 of companies Act, 1985,

f) The company has changed the method of providing depreciation from SLA method to WDl
method resulting into provision of depreciation for earlicr voary at Rs. I8618289% and curreat year
loss under stated by Rs. "01?3932 { Refer note No. 4. of schedule R J ‘

2) Subject to the forgoing and to the best of our opinion and o the best of our information and
according to the information given 1o ws. the soid weosants give the information required by the
companies Act, 1936, in the maaner so required and give a true and fair view o
i) in the case of Balance Sheed, of the wtate of affoirs of the Company as at 31U March, 2001 and

K -

i) in the case of Profit and Loss Account, of the Loss for the vear ended on ﬂmt date

For SITY AM €0 AGRAW, U, & CO,
Chartered Accguntanis

Place : Mumbai ' |
Dated : 12.04.2001 7 M
' \ ‘5 ( .-\(:R AWAL
(P’mprwmr)
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ANNEXURE TO THE AUDI'TORS' REVORT

(Referred to in paragraph (1) thereof;

(1) The company has nwintained proper records showing lull particulars  of Fixed

Assets.  As explained to us  Fixel ussels were physically veritied by the ma_n;agcment'

during the year. We were informed that no waterial discrepancies were noticed by the
_, management on such  verification.  Tn  pur epinion. the frequeacy of verification is
a reasonable having regards to the size «f the company and the nature of s assets.

e

(2) None of the fixed assets have been revalued urimg the vear.

(3) The stocks of finished goods, semi-tinished goods,  stores, spare-parts amid raw
materials have been physically veriled by the mowgement during the year, In our
opinion the frequency of such verifizntion ts rensonabilbe. '

‘:_\ _ (4 In our opinion, the frequency and procedures of physical verification of “stocks
i/ followed by the management is adequate in refation to the size of the Company and
‘ the nature of its business.

(5) The discrepancies noticed ot physical verification of such stocks ay compared W
hook records, were not significant i relation (o the aperations of the company, and the
same have been properly dealt with i the books of acenunts. '

(6) On the basis of our examination of stock recoeds, we are  of the opinion that the
valuation of stores, spare-paris ond raw malerials ix fair and proper in accordance
with the normally accepted accounting priacipies and is on same basis as in the preceding
years.

(7) The company has not taken loens from cowmpanies, firm or other parties listed in
the register maintained under section 301 and 370{1-1) of the Compaaies Act, 1956,

(8) The company has granted interest free Ivans to companies, firms or other parties
listed in the register maintained undor section 301 & 370 (1-B) of the Companies Act,
1956. In our opinion, the terms and conditions of the loans ave prima facic aot
prejudicial to the interest of the Uy

(9) 1In respect of interest free joans and advances i the nsture of louns, given by the
Company, the principal ameent s generadh is ool being repaid as stipulated, or ax
rescheduled from time to time.

(10) In our opinion and according to the information and explanations given to us,
internal control with regards to purchase of  <ioresx,  raw.materials  inciuding
components, plant and machinery, :quipment and other assets aud for the safe of goods
" required to be strengthened to compmensuraie with the size of the Company.
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