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MAYUKH COMMERCIAL LIMITED

NOTICE

NOTICE Is hereby given that Annual General Mesting of the shareholders of
Company will be held at the Registered Office of the company at 25/5 Narsingh
Bose Lane, Fazir Bazar, Howrah - 711102 on 307 day of September, 2013 at 11
a.m. to transact the following business:

|. To adopt the audited accounts of the Company for the year ended 31"
darch 2013 and Directors Report thereon.

2. To appoint a Director in place of Sandeep Kumar Agarwal, Directar, who
retiras by rotation at the AGM and being eligible, offers himself for re-
appaintrment,

3. Toappoint Auditors and fix its remuneration.

By order of the Board

SARZIAL LTD

Pankaj ,ﬁﬂnéqr_‘ﬁ_gﬂ{?-‘ai S
({Directar)

Reqidterad Office:-

25/5 Marsingh Bose Lane,
Fazir Bazar

Howrah - 711102

Dated the 257 day of July 2013

NOTE: A member entitied to attend and vote at the meeting is entitled to appaint
ohe of more proxies to attend and vote instead of himself and the proxy need not
be a member of the company,




MAYUKH COMMERCIAL LIMITED

L5[L Marsing Bose Lane, Fazir Eazar, Howrah - 711 102, Email . mayukhcommercial@omail com

DIRECTORS REPORT
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MANAGEMENT DISCUSSION AND ANALYSIS

Business Environment
Industry Cverview, Risks and Concerns

Mayukh Commercial Limited is mainly engaged in Trading / Dealing in Shares as its
principal business. Mayukh Commercial Limited is a Non Banking Financial Company.
and adheres to all RBI Regulations & Rules.

The Company has loss during the vear, confirmed by the auditor of the Company. The
Company [nvesls in equities through the secondary markets and provides Loans &
Advances to Corporates, Individuals ete.

Performance review

The management is pleased to report that company's business plan is progressing as
per the management's satisfaction. Details shall be made at the appropriate time.

Cantionary Nofe
Certain statesments i “Manogemenr Discussions and Analvsis” section may be forward losking and are

staved ay requived by law and regulations. Maey jociors, both external and inlernal, may gffect the
actuc! reslis which condd be different fromr whar the Divectors eivisage In termy of performeance amd
citlok,



MAYUKH
COMMERCIAL
LIMITED

[Report on Corporate
Governance|



REPORT ON CORPORATE GOVERNANCE

OUR POLICY ON GOVERNANCE

We believe that our company shall go bevond adherence to repulatory framework. Char
corporate structure, business and disclosure practices have been aligned to our Corporale
Governance  Philosephy,  Trensparency.  accoustability,  faimess  and  intensive
communication with stakeholders are integral to our funclioning. We believe in system
driven performance and performance oriented systems, We accord highest priority to these
systems and protect the inferests of all our sharcholders, particulzrly the minority
siareholders.

We have trisd 1o blend growth and efficicney with governance and ethies. Our Board of
Directors, ouided by the mission statement, formuolete strutegies and pelicies having focus on
optimizing value for varioes stakeholders like consumers, sharehalders and the society o
large. Besides adbering to provisions of Listing Apreement we are also following guidelines
on Corporate Governance issued by Department of Public Enterprises. Government of India,

BOARD OF DIRECTORS

The composition of Board 35 in accordance with Clause 49 (1A} of the Listing
Agreement e, combination of executive and non-executive dirgctors with nnt less
ihan fifiy percent of the Board of Ditectors comprising of non-executive directors,

The Board of Directors duly met B(EIGHT) times respectively an 2042012,
0052012, 200072012, 06092012, 18102012, 271272012, 25012013, and
08/03/2013 in respest af which meetings proper Motices were given and the proceedings
were properly recorded apd signed in the Minutes Book maintainad for the purpose.

The composition and category of directors, attendance of each Director at the Board of
Directors meetings during the financial vear 20012-13 and at the last Annuwal General
Meeting iz indicated belew and other relevant details is as under:

Name | Category Attendance Na. of ather | Mo, of Board
| Directaralilps®® | Coninitiees
Board Lust | reiher than
, Meeting | AGM | Mazikh
Cannercinl
Linmiited)
[-'m;l'.-;;-qj Lumar Fx=culivee i Yes wIL HMIL
| Aparwal
Sandeep kumur Hia- & a5 MIL NIL
Amarnial Executive
Panja Saruopi ]ILJI'."_rLI:-r'JL-II.’ i f s ML il | MIL
Mane
| Exeeutive |

*Excluding diteciorsnip in, privice copenies, lorizn comgenics end compunics ieorperaisd wider Seciinn 23 ef the Comzoctes Act,
[ )

i1 The Coenpany did ne lave may pecuniare relmicnship and imnsacticn with oy af the Won- - Excaunve
Diiescrors during e yenr under refznence
p]| AT Indepenilent Directors kave confitnsed that they meed the “independence” crileria ns menlioned dnder

Clapse =8 of e Lskng Apresméent

Sandeep Kumar Agarwal retires by rotation at the forthcoming Annual General Meeting, He
is eligible for re-appointment. Their particulars are enclosed as an Annexure to the MNolice
convening the ensuing Annual General Meeting.



AUDIT COMMITTEE

The Audit Committee of the Beard consisted of the three board members, vz Pankaj
Kumar Agarwal, Sandeep Kumar Agarwal and Pooja Saruogi.

Members of the Audit Committee except Papkaj Kumar Aparwal are Mon-sxecutive
Directors & Pooja Saraopi being [ndependent Director. The quarum for the Audit
Commitiga is two members personally present. Pooja Sarpogi i the chairman of the
Committes.

The Audit Committes met S(EIGHT) times during the vear, e 200042012, 200052012,
20007012, 0802012, IRA0012, 2723012, 25012003, and 08032013, Pankaj
Fumar Agarwal, Sandeep Kumar Agarwal and Pooja Sareogi attended all Eight meetings.

Terms of Reference

The terms of reference of this Commires are wide; the same are in ercordance with those
specified in Clause 49 of the Listing Agresment,

INVESTOR GRIEVANCE COMMITTEE

The Investor Geievance Committee of the Board consisted thiree Members of the Board, v
Pankaj Kumar Agarwal, Sandeep Fumar Agarwal and Foojz Saraogi.

The Tnvesior Grievance Committee met four tmes during the year, ie 20/04/2002,
2007012, 1802012, and 25/0172013, Pankaj Kumar Agarwal, Sandesp Kumar Agarwil
and Pooiz Saraopi attended all four mestings.

Pooja Sarmogi, Mon-Executive Independent Director chairs the Committes Meeting.
Members of the Committee except Pankai Kumar Agarwal are Non- executive directors &
Pooja Saraogi being Independent Director. The quorum for the Committee Meeting 15 two
dicectors personally present,

Terms of Heferenee

[he Committes monitors the Company's response 1 investor complaints. The Committes
exercise the power o transfer of shares, non-receipt of dividend/notices'annuel reports, erc
in aecordance with the peovisions of Clause 491VIGIIv) of the Listing Agreement,

Mame antl designation of Compliznee Officer:
M, Pankaj Kumar Agarwal {Director}

Phooe: 9339338501

Email id: mpvukhcommercial@omail.com

Status Report of Investor Complaints or the vear ended March 31, 2013
Mo of Complaing Received — Mil
Ma of Complaints Resolved — Nil
Mo of Complaints Pending - Nil



REMUNERATION COMMITTEE

The Remuneration Committee of the Board consists of all the three directors. viz Pankaj
Kumar Agarwal, Sendeep Kamar Agarwal and Pooja Seraogi

Pooji Saraopi, Mon-Executive Independent Director chairs the Committee Meating,
Members of the Commities except Pankaj Komar Agarwal are Won- executive Directors &
Pooju Suraogi being [ndependent Directors, The quorum for the Committee Meeting is two
direciors perscaally present.

Che Committee met once during the vear under reference ie on 25002013, AD the
Directors attended 1he said meeting,
Terms of Reference

The Bemuneration Committee determines and  recomunends to  the Board the
remuneration payihle 1o the execotive directors and to the senior management peronnel.

BREMUNERATION

Mong of the Directors receive any Remuneration from the Company,

ANNUAL GENERAL MEETINGS:

The details of the Annual General Mestings held i the past three years and the special
reselutions passed there at are as follows:

Year Date: YVenue Time Mo, of Special
RE'Sn-Juliﬂ-u Efasér_ed

200%-10 30" Seplember, 2000 25/3, Narsingh Bose 11 AM MIL
Lene, Fazir Bazar,
E2 Howrah - 711102
201011 307 September, 2012 25/3, Narsingh Bose 11 AM  NIL
' Lang, Fazir Bazar,
=. Howrah - 711102
2012-12 28" Septemiber, 2012 25/5, Narsingh Bose 11 AM MIL
Lane, Fazir Bazar,
Howrah = TI 102

Mo Postal Ballot was condueted duning the financizl year 2012-13. There is no proposal,
an present, 1o pass any Special Resolution by Postal Ballat,



