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E\/ W MAYUR LEATHER PRODUCTS LIMITED
[ &
NOTICE OF MEETING

NOTICE is hereby given that the Twenty Sixth Annual General Meeting of the Members of MAYUR
LEATHER PRODUCTS LIMITED will be held on Wednesday, the 28th day of September, 2011 at 03:30
P.M. atits Registered Office at G-60-62 & 67-69, Jaitpura Industrial Estate, Jaitpura- 303704, Jaipur, to transact
the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2011 and the Profit & Loss
Account for the year ended on that date together with the reports of the Auditors and the Directors thereon.

(S

To confirm the payment of interim dividend and declare final Dividend on Equity Shares of the Company
for the year2010-11.

3. Toappoint a Director in place of Shri K.D. Agarwal, who retires by rotation and being eligible, offers him-
self for re-appointment.

4. To appoint the Auditors and fix their remuneration and in this regard to consider and if thought fit, to pass,
with or without modification(s) the following resolution as an Ordinary Resolution:

“RESOLVED THAT M/s. Madhukar Garg & Co., Chartered Accountants be and are hereby appointed as
Auditors of the Company, to hold office from the conclusion of this Annual General Meeting until the
conclusion of the next Annual General Meeting of the Company on such remuneration as shall be fixed by
the Board of Directors.”

SPECIALBUSINESS

5. To consider and if thought fit to pass with or without modifications the following resolution as an
Ordinary Resolution:

“RESOLVED THAT M/s V. M. & Associates, Company Secretaries, Jaipur be and is hereby appointed for
the issuance of Compliance Certificate under section 383 A of the Companies Act, 1956 and to hold office
from the conclusion of this Annual General Meeting until the conclusion of the next Annual General
Meeting at a remuneration to be fixed by the Board of Directors of the Company in consultation with the
said firm.”

By Order of the Board

Sd/-
(R.K. PODDAR)
Managing Director
PLACE : JAIPUR
DATE : 31st August, 2011
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NOTES (Forming part of the Notice)
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AMEMBER ENTITLED TOATTEND AND VOTE AT THE ANNUAL GENERAL MEETING {the
“Meeting™) IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEALD (FF
HIMSELF AND A FROXY NEED VT BE A MEMBER OF THE COMPANY. THE INSTRUMENT
APPFOINTING THE PROXY IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE

COMPANY NOT LESS THAN 48 HOURS BEFORE THE SCHEDULE TIME OF THE MEETING.
ABLANK FROXY FORM ISANNEXED TOTHEANNUAL REPORT.

The regasierof members and shure transter book s of the Company will remun clased from 2tk Seplember,
201, 10 28k Seplember, 24000 1 (hath days inclusivi).

An eaplamaiory slalemmsent parsuant fo Bection 1732 of the Compomes Acl, 1956 m respect of ihe specaal
business 15 anoxed hernete.

b Terms of Amicle 89 of the Anscle of Asseciation of the Conspany, read wath Section 256 of the
Compaiies Acl 1950, Shr K.D. Agarwal, Director of the Campany, retice by rodabion al the ensuing

Aomial Cheneral Meeting amd being eligible, affer himsell for re-appotiaiment. The Board of Disectors
commenids his re-appainimend,

The chvadend as recommended by the Board, if sanctioned o ihe mecting, w1l be paaid fo those members
whose nutrses appenr on the Compuisy's Register of Members on 2Hth Septemiber, 2001 lo respadt af the
khargs i glectromie form, the dividend will be payable om the basis of beneficial ownership as per details

fieriished by the Deposalaries for s puorpose,

Pusrsaaivl 10 lse provasioms of Section 205445 b the Companses Act, 1950, dividend for the linamncal years
eoaled] 11w March 2004, 3ist March 2005, 11 March 2008, 3150 March 2007, 31a March 2008, 11si

Murch, 2009 & 318 March, 2010 which remams anclamed fora persod of 7 vears from the date of sl
al the same will be ttunslterred by te Compnny 1o the Investar Education asd Protection Fund (IEPF)
estabilished by dhe Central Govemmment pussuant 1o Sechion 2050 of the Companves Acy, 956, i the years
HNH1-2012, 200 2-2003, W1 3-14, 201 4-15, 20015-16, 200617 & 201 7- 18 respectively.

Shaicheibders who have nol 20 far en-cashesl the dividend warmanid s | ane requested b seck issoe of dupleale
warrnd(5) by winting 10 the Campany immeihately, Sharcholders are reguested 1o nobe that no clazms shall
L agadnst fhe Compay o the said Fuid in nespoet ol any ansounils whach were unelaimed and ninpaad for o
periud ol seven years froms the dates thad they first became due lor payiment and no payimem shall be made
in respect of noy such clams

Members wha are hilding shares inadentical order of mumes o marg than ane folisare sequested toowriie o
the Company encloseng their share certificate so as to enable the Campany 10 consalidate thenr halidnigs m
ot Firlia,

Memnbers desinig any nsfoermaton o6 e nccounts at the Annoal General Mestmyg are requested L wiile 1o
the Comyprany al least 7 days in acvanice, s as o enable the Comgpuny 10 keep the mfrmation ready.

Mlembers are reguested 1o bring the fedlowing with hemeal the Ammad Cieoerl Mestng:
a)  Copy ol the Anneal Report

by Duly (illed Aliendance SHp for atiending the meeting anid ihe same ghoiald be deposabed al the enirance
ol the Mectmg Hall

¢ Depeanory aocound number {Chent 1), f any, for easier idemelcationm and reconding of sitemdance il
the Mt

LAl docimients refermed toom accompanying Notice ane open for inspection al the Registened Oifce of the

Company belween |LOKA M. and L.OU PM. oo any working day excloding Sundays and holsdsys ap fo
the date of Annual Ueneral Meetng,

-;1‘*.
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. The Members holding shares in physical form are requested to notify change in their address, if any,
quoting their folio number to intimate to the Registrar and Transfer Agents — M/s. Link India Intime Pwvt.
Limited., A-40, 2nd Floor, Naraina Industrial Area, Phase-11, Near Batra Banquet Hall, New Delhi — 110
(028. If the shares are held in electronic form, the same has to be notified to your concerned Depository
Participant.

12. Members are also requested to furnish their bank account number, name & address of the bank to enable
printing of these particulars on dividend warrants as a measure of abundant caution to minimize the loss
due to dividend warrant falling into improper hands through forgery or fraud. As an alternative, members
residing at specified cities may give their mandates for payment of dividend through Electronic Clearing
Services (ECS). A format requiring the relevant information is being enclosed.

13. The details pertaining to director seeking re-appointment, as required to be provided pursuant to clause 49
of the Listing Agreement are furnished in the Corporate Governance Report published elsewhere in this
report.

14. As per Circular No. MRD/Dop/Cir-5/2009 dated May 20, 2009 issued by Securities and Exchange Board
of India (SEBI), it is mandatory to quote PAN for transfers of shares in physical form. Therefore, the
transferee(s) are required to furnish a copy of their PAN to the Registrar and Share Transfer Agents of the
Company.

EXPLANATORY STATEMENT PURSUANTTO SECTION 173(2) OF THE COMPANIES ACT, 1956
The following Explanatory Statement sets out all material facts relating to the Special Business mentioned
in the accompanying Notice:

Item No.5:

As per the requirements of section 383A of the Companies Act, 1956 and (Companies Compliance)
Certificate Rules, 2001 the Company has to obtain a certificate from Company Secretary in practice
certifying that legal and procedural requirement under the Companies Act, 1956 have been duly complied
with by the Company. For which appointment of M/s V. M. & Associates, Company Secretaries, Jaipur for
conducting and issuing Compliance Certificate u/s 383 A of Companies Act, 1956 is sought.

None of the directors are interested in the said resolution.

Your directors recommend the resolution for your approval.

By Order of the Board

Sd/-
(R.K. PODDAR)
Managing Director
PLACE : JAIPUR
DATE : 31st August, 2011
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ANMEXURETOTHEAGM NOTICE
Details of DHrecior secking o - appositinent al the 26h Anioal Cieneral Mecting as per Clause 49 of the
Listing Agrecmenl
Shn K. 1. Agarwal is setiring by rotation ol tee doto of ensumg Amnuaal Geoeral Meetoe and betng elisble
affers kimself far re-appointment. He is qualified 23 L1 B B.Com
Presently, be s also Chatrman of Auclit Comemibiee ol the Boeard of Darectons
Dietails of Sk KD Agaraal Director of the Company ane as follings:
Mame af the Darector Shn K[V Agurwal
Bt of Birth O34, 1543
Dt of’ Appoiniemeni 03 105, 2003
Crupdi Geationda | Bocims, LLB.
Matise ol the Companses m winch Mavar Abodes Put Lid
directonship held = on 3103281 1 B
Member af the Commilttee of Hournd i
il il Compamies '
Mo, of Shares held in the Company TS0
I &4 1 -.I_Ill"I
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DIRECTORS' REFORT
T the Members
Wour Darcctors bave phessare m presepdmg the Twanty Sixth Annuad Beport ol your Company alone with
Auvidited Annual Accounts bor the voar ended 3151 March, 20101,
The fimameial performance of e Comspany for the vear ended on 3 at Manch, 2001 15 08 follows;
Hs. im Lacs
ALar2dall J1LA3.20 0

Tumnover (FOE) | BHEAE | 44525
Ot luer Enoome 27341 [
Less: Tolal Expenditure D151 T4 2R

Ingeresi 4.7 2R

Degreecinlion 2516 B
Profil before Tax & extro-ordinary dems .70 .60
AdilLess: Estra Ordimury ligms .40
Profii before Tax K.l i@
Lexs: Provision for Current Tax (R IK.7T5

Provision fie FET .

Provision Eer Delerred Tux 114 ]
Add old Provision fior tax writlen bock 21 .

Dieferred tax writlen back . [ 5.09
Lews:  Income Lax for cardier years . 5.77
Ned Profit | Loss) after Tax for the year BT .57
Frodild {los ) brovght Porwiard TU2.3% T
Prilitavallable for appropriation ®ol 412 LR
Appeapriatiims:
Proposed dividend om eyurly shanes Inla 4K 3%
T om progosed divsdend b B2
Trunsler bo gemerul reserye .0 KO0
Balonce carried lorward TaL.73 TYLAS
CIFPERATIMNS
Duning the lase two vears the global recessin waas ot ies peokl whech sersougly afliected certain sechins, expixds
ol betng un exceptian. Mayur Lesther Products Limided being & predommuntly exporl arsended unil bhuas also
sullered serious negalive consequences ol e ecession in Euwmope over the last tw'o years which in tum has
severely effected var export turm over. Duning the year 20088 - (89, it declined by 3% und during the year 2008 -
101 fsrther declmed by 12%. Bl mcurrent year we hove acheeved the increment ol 26% i fumover. Incipel of
tlals mncremenl our profitmargim coomes down because of milation effect on poce of mw muterdal

5] ‘)

| S |




MAYUR LEATHER PRODUCTS LIMITED

M

Thee kable bedow shows the dec lenang turmover of the Cormpany due 1o ghobal recession:

Financial vear Expari Turmavier
JU0H = . Bfebed b2 Lacs
209 = 11 Fle [445 25 Lars
2FEdr- 11 B FH2MAE Lics

In sweclier 1o merense our market shaore b afTset the dechine mexport, the Company has faken vanouws steps, magos
cilibem are follmes:

8- | o collsborution with Mis UVEX our Oerman buyers:

Crver 50 Seyles are beang worked an, which would ensure that we mcrease our nearket share 1o
| arltset the Cilohal recession.

B | We underoak jrropect mplementation b star Vulka Shoe production for Company Heckel
Sccurite, Fronce
Tt would lelp b further supplement the reduction 10 exports 10 Ewrope over the Inst 2 vears.
El

We are undertaking various activities to dovelop local Inciam naarket:

Char presgiice o the local market was iweeligible ' the yeur 20040 - 07, We have started activilacs
duiring the year 2007-08 & by 200800 gur ocal marketmg was approk. 29429 Pairs and an yeas
ZCHIRE 40 s AT paars,

Thol year we hove incroased (his 10 50103 Pamrs valued of approos. Bs. 2,40 Crores wisich is T 25%,
Incréuse s compare o 2CH09 and . 73% increase & oompane b presdous year uni wie expect dels
fo i ronse duriing the nexl year W apprax. G000 Purrs, spprox, valse Bs, 300 Crores another 20%,
IS,

With relerence 1o the above steps tnken by the Company, the Campany &8 conlideni of recovermg the losl
gronmd due o the world wide recessiain.

However, thete s one ungertmmnty 0 export busaness and thal i the statiss of the EURDE. Al s momenl. iis very

volatile nnd has decreased as compared swith US Dollar from 145 to §.20. Exchange rate s dillcilt o predict.
bl it es a global phenomena and bisth the expoers aned the mporiers in Euroge will have 16 fiod a solution o9,

Wi haye also gone m for diversiBicotion The e s el asioess areas axd boe e purposs of the ssne the

Compuny enbered into busaness telated 1o holels, restaurmists by altermg the (et Clowse of Memorandum o
Axsoceaiain o the Campany

Char (251 Foray tato hospitality has been setiing up of bwo restaurants asd a Banguet hall in dhe Centre af the Oy,

Abbusigh thes would have imtially resulted a copital expenclitione and additiomal revenue expemsdaure, In the
long s, w inlead b alse diversafy mio this lne oo by way,

There has been very wood respomse rom (he geoeral poblc fvwards oir restourand "STREETS' and our
Blanijuset haill it the sames premuises, O secomdd resitairant "SFICES N SAUCES' s just aboail reacly 1o ke of .

-;1‘*-.
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Faor the period wmder novies fhe Board proposes ke iramstfer Ra 1 AN lacs o Gioseml Beserve Account of the
Lompuny,

Y IIREND

The Boamd of Dardctoes o plegsed o recommend o Fisl dividend of Bs025 pereguiy shore ol Bs 106 gach.
boe 1he vear 2010-11, sobject 1o approval of Sharelodders in tse Anmunl General Mecting. Together with the
fderim Dividend of B 0.5 per Equity share pald o §2032010. The tistal sulgo on account of dividend

pavment, mehedmg dividend lax i Re 4229 Lacs

The Company has mist accepted orrenewed amy (ed depasgits e public disnng the yeas,
DHECTORS

Shra KD A gurwal, Director, roties by rotabion i ferms of provasions of Campaimies Acl, 1958 aod Artcles of
Assoceation of the Compairy of the ensugy Anmiod General Meeting and beang eligible, offers hamsell for pe-
appustttiment

AUDITORS

M. Maclukar Crarg & Co., Chartered Accuuntants, Stalatory Awdiors of the Compairy bedids office ustl the
ceitclusion of the Rrthorming Antul General Meetmg and 15 eligible Gor re-sppeintment. The Campany hus
received a letter Frsn them by the elTect that ther appombment. i magle, wiould he within the prestrbed lonis
under Sochion 2240 [B) of the Compames Act, 1956, Accondisgly, the said Ao ane propesed o be e
appodtsted s auditors ol the Campany For e lnongial yeas 200 1-2002 uf the ensurng Annual Cenerad Mestig.
The nobis to the acoounts referred b the Awmlitors” Report are sell=explanatory and therelore do nol call fir
any lurther commments.

HUMAN RESOURCE DEVELOPMENT

The Company receznines that its crplioyvees ane s prncipal assets and that its contimeied growib is dependent
upon the abality aeabiract and retain quality people. The Comgpany also recognizes the maporance of providing
truzming and developnwent oppociunities i s people o enlance their skills and expersences. which in um
enables the company o achieve ils business objectives. The misale of emplovees contmued by remat ligh
cluring the yeur contnbulieg posibively te the progress of the Company.

The members have pussed o special resolubnm o tbe Armuool Ceneral Mevting leeld on 10,07 2004 pormiiting
ihe Company to delis iz shares fram the slock exchanges of Delhi, Kelkato, Ahmedabacd and Jagpar As onodade.
oul o the Four exchanges, the equity shires of the Conmpany have boen delssged from ibhe Delhs, Abhmmedabad aod
hurpur Stock Exchanges. Delisting application of the Compony b sl pending weth the Cabcutla Siock
Exchange Asociation Lul., Kolksta since December 2004 Inspte of several reounders, the Company did nal
getany response From e exchange in e matter of Che delsting sttus.
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