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NOTICE

NOTICE. is hereby given that the Thurty Sixth Annual General Meeting of the members of
Meenakshi Stesl Industries Limited will be held on Thursday, the 30" day of
Beptember, 2021 at 3.00 pm at the registered office of the Company at K-27, Jiva Sarai,
First Floor, Near [IT Gate, New. Delki 110 016 1o transact the following business ;

QOrdinary Businegs:

1.

To consider ard adopt the Audited Financial Statements including audited

consolidated financial statements of the: Company for the financial year ended

March 37, 2021, fegsther with the repers of the Board of Directors and the

Auitors thereon.

Te re-appoint a Directer in place of Ms. Shivangi Murarka (DIN Nov 08370325)
who retires by rotation and, belng eligible, offers himselffor re-appoiniment.

Special Business :

3,

Place: Mumbai
: 1% September, 2021

Date

To consider and if thought fit, to pass, with or’ wsthnut mogdification, the: following
resolution as Special Resolution

RESOLVED FURTHER THAT Pursuant to sectien 187, 198 and 203 read with
Sohedule V and other applicable provisions, if any, of the Companies Act, 2013 ¢
including any statutory modifications-or re-enactment(s) theracf, forthe time being
in force) and subject to approval of Uentral Government, if any and such ather

consent aud permission as may be necessary and subject to such modifications,

variations acceptable 1o the-appeintee, the Company hereby accerd its consent for
the appointment of Mrs. Shivangi Gifish Murarka (DIN : 08370325) as the
Managing Director of the Company for the period of 5 year from 36" Annual

General Meefing fill the conclusion of 40" Annual General Meeting as
recemmended by Remuneration Committee in its meefing.

By order of the Board of Diroctors of Directors of
Meenakshi Steel Industnes lelted

Sudbun (fof oot

Budha Jajodia-
Diractor
[DIN-00376571)




NOTES:

1. A statement pursuant to Section 102(1). of the Companiss Act, 2013 (the Act)
relating to certain ordinary business and the special busingss to be transacied 4t
the 36" Annual General Mesting is arinexed hereto. All documents referred to in
theaccompanying: Notice and the Explanatery Statement along with the Registrar
of Directors, Key Managerial Personng! and their shargholdings and other
requisite documents shall be:available for inspection electronically. |

2. Pursuant to the provisions of the Act, a meniber entitled to attend and vote
at the AGM is entitled to:appeint proxy to atténd and vote on his /' hier behalf
and the proxy need not be the members of the: Company,

A person can act as @ proxy on behalf of members not excesding fifty and
holding in the aggregate not more than ten percent of the total share capital
of the Comipany carrying voting rights. A Member holding more than ten
percent of the total share capital of the Company carrying voting rights may:
appoint a single person as proxy and such person. 8Hall not act as a Proxy
for-any other parson or shareholder.

3. The Annual Report including Notice of AGM has been Iiploaded: on the website of
the Company www.meenakshisteslin and the same is attached to the email sent
to you for the AGM. The same can be accessed and download from the website of
Stock Exchange — The BSE Limited at www bssindia.com and from the website of

National Securities Dapository Limited at e-voting@nsdl.co.iry.

4. The:proxy form duly completed -and signed should be depositad &t the Registered
office of the Company not less than 48 hours before the time fixed forthe Mesting.

5. The Register of Members and Share Transfer Register of the Company “wil]
remain closed from Thursday, 23" September, 2021 to. Wednesday, 29“‘
September, 2021, {(both days inclusive) for the purpose of AGM. The cut off date

shall be:22™ September, 2024
6. EVOTING:

i} Pursuant to Section 108 of the Companies Act, 2013 and in compliance with the
provisions of Rule. 20 of the Companies iManagement and Administration) Rutes,
2014 and Regulaton 44 of SEBI (Listing Obligations . ‘and  Disclosure
Requiremsnts) Regulations, 2015, the Company is pleased to announce that all
the business menitioned in the notice may be transacted threugh ‘elactronic voting
system and the Company is providing facilty by elestronic means.

i) For this: purpose, the Company has éntered inte an agreement with National
Secarities Depaesitory Limited {NSDL) for facilitating e-voling to enable the
Shareholders of the Company t6-cast their votes electronically,

fily The Board of Directors: of the Company has: appointed Mr. Girish Murarka,
Proprietor of GIRISH MURARKA & CO. practicing Company Secretaries, Mumbar
to conduct.and scrutinize the-e-veting p 28088,1n a fair and transparent manner.




7. The instruction for shareholdsr for remote e-yoting are as under
The: way to vote electronically en: NSDL e-voting system' consist of Two: Steps

which are mentioned below:

Step 1 ; Login to NSDL e-voting systeém at http:/fww.evoting . nsdl.com

4) Vigit the e-voting website of NEDL, Open web. browser by typing the following
URL : hitp:Hiwwweevoting nsdl.com either ‘on yaur Personal Computer or on a
mobile

b} Once the home page of e-voting system is launched, dlick on the icon ‘l.agin”
which is available unider *Sharehelder section.

¢} A new screen will be open. You will have to enteryour User ID, your Password
and verification code.as shown-on the screen

2= Casting your vote electronally

Ste

_d} User 10 detalls are given below:

Manner of holding shares je Demat | Your User ID is;:

{NDSL or CDSL}

1 Or Physical :

{ a)For Members holds the share in |8 charagter DP D Tollowed by & dngﬁﬁ
Demafe Account with NDSL cliert 1D for ‘exampie your DP ID is

| IN300*** and your Client 1D & 12"
| then your User D s IN3OQ™*1 2+

b} For Wembers holds the share in| 16 digit Beneficiary |0, For example ff
Demate Account wifh CDSL. | 'your Beneficiary 1D jg 42***=******* then
: your User [[Y ig 27 #rsmomermis

€) Your Password details are given below:
iy If you are aiready registered for e-voting, then you can use your existing
password te logit and cast your vote
i) 1 you are using NSDL e-vating system for the first time, your will need to
tetrieve the ‘initial passward'’, your need erter the initial password and

- the system will force you to change your password

iify How to retrigve initial password?

&) i your email id is registered in your Demat Account or with the Company,
the initial password is communicatien to you ‘on your email id. Trace the
email sent to you from NSBL from your email box. Opeén the emait. and
open the attachment which is in PDE. Open the pdf file. The password to
open the pdf file ia your 8 digit Client 10 for NSDL Account, fast 8 digit of
your Clisnt ID for CDSL Account

b}y I youremail id is not registered, your initial password wﬂt becommunicated
g you on-your postal address

f} I you are unabile to retrieve or have not recelved your initiat passwerd of have
forgotten the passwerd - Click on ‘Forgot user detail / password’ (if you are
holding the share in demat account with NSDL / CDBL) optien available on
www.eveting. ngdic

gy After entering your password Tick on Agree to * Terms and conditions™ by
selecting on the check box.

hy Now-you have to click on *Login” buttan "




) After you dlick on Login button, homig page ofe-voling will open

Steg 2: Cast s our vote-slectrotically on NEDI. e-yoting system

a) Aftersuccesstul foghr at Step 1, you will be able-to see Home Pa
Then click on Active.voting eycle.

b) After click-on Active: voting cycie, you will be able fo ses all the Companies
"EVEN" in which. you are holding shares and whose: voting cycle js. in agctive
statug

) Select “EVEN" of the Company: for which you wish to caste your vote

d} Now you are:ready for e-vating as.the voting paga opens .

®} Cast your vote by selecting appropriate oplien ie. Assent or Dissent, yerify f
medify Number of shares for which you cast your vote and click on sybmit and
confirm when prompted. -

$y Afterconfirmatio n; Vote caste successfully wil be displayed .

@) You can also take the print out of your veles caste by you, by clicking on the:
print ot option on the confirmation page '

h) Once you-confirm your vote orvthe resofulicn:

geof e-voting,

8. GENERAL INFORMATION FOR THE SHAREHOLDERS

a8} The ¥ofing rights of the members shall be in proportion 1o their shares fully

paid squity capital as on the cut off date. 201 Sgptember, 2097

b) The e-vofing period commences on Monday, 27" September, 2021
commances at 8.00 am and ends on Wedhesday, 20" September, 2021 at
5:00 pm. At the-end of the voting period, the portal ‘where votes arg cast shall
forthwith be blocked. Thio cut off date-for Remote e-voting is 22™ Septernber,
2021 '

¢) The Board of Directors has appointed M/s: Gfrish Murarka & Co., Practicing
‘Company Secretary, having Ceriificate of Prattice: N6. 4576 as Serufinizer tor
scrutinize the remote e-voting (including the Balflot Formr received fromy the
Members who do not have access to e-voling process) in fair and transparent
mannar. :

d) The Serutinizer shall, immediately affer the. conclusion of voting at 368™ AGM,
count the vote ¢ast at the meeting and thereafter, unblock the vofe cast
through e-voting in presence of at least two witness not in the -employment of
the Company and. submit, not fater than three days of the conclusion of thi
meeting, a consolidated Scrutinizer's : Report of the: total vole caste favour or
against the regolution to the Chairman or any person autharized by him in

-8} The Chairman or the Authorized Representative will declare ‘the: result of the

voting (E-voting and wvoting through Ballot Paper), The Said Results and
Scrutinizer’s Reportwill be placed on the website: of the- Company '




9. Name, designation, address, email id and phone no. of the persen
responsible to address the gnevances conhnected ‘with facility for voting by
electronic means..

Nare:- Ms. Binjta,8harad Gosalia

Designation- Company Secretaryt and Complianee Officer

Address: 407, Kalbadevi Road, 39 F[oor Daufat Bhavan, Murabai 400 002
Email : meenakshisteelindustries@amail.corr

Iltem No, 3

Ms. Shivangl Girish Murarka, i terms of sarlier appelntmant at 34" Annual General
Mesting ceased 1o be the Managing Director on 11" June, 2021. She is Graduate
(B.com) and also MBA Finance. Herinvolvement with the affairs of the Company shall be
beneficial to the Company as well 85 Stakeholder. The Nomihation and Remuneration
Committee recommended her appointment as Managing Director

Ms. Shivangi Girish. Murarka (DIN ~ 08370325} is not chsquaiif‘ ied fram baing Te-
appointed as Directot or Managmg Directer in tems of section 184 of the Comparies:
Act, 2013, He has communicated ‘his willingness -and has given ‘his: consent to act as
Managing Director of the. Company. He sallsfy all the condltions as sef out in section
196{3) of the said Act and Pant-l of schedule V thereof and hence eligible for re-
appointment,

None: of the: Director, other than the Ditettors: proposed fo be appointed (in their
respective resolutions of appointment), Key Managerial Personnel or their relatives, are
directly / Indirectly concesned or interested, financial or otherwise in this reseiution.

By order-of the Board of Directors of Directors of
Meenakshi S‘teel: Industries Limitad.
Sudha Jajodia

Dirgctor
(00367571}

Place: Mumbai
Date : 1* September, 2021



information on Director being re-appointed as required under regulation 36 of
Securities and Exchange Board of India (Listing  Obligations and Disclosure
Requirenents) ‘Regulations, 2015 and relevant provision of Secretarial Standard .on

General Meeting {$S-2}

 Name of Director | Shivangl Girlsh Murarka,
DIN - 08370326
Date of Birth ~ | 25" April, 1998
Relationship ~ with  other | Nif
' Directors inter-se. ' _ _
Date-of Appointroent 1" Jurie, 2078

Expert in Specialized Area | Finance and Acgounts
Qualification B.Com, MBA (Finance)
No. of Equity Shares held i | Ni -
| the Company :
Directorship: I other Public | Birla Securittes Limited
| Limited. Company '

| €hairman f Membsership: of the | Nil
. Committes of other Company
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BOARID'S REPORT
To,
The. Members o
Meenakshi Sgteel.'in:dustﬂas: Limited
The Directors of your Company are pleased fo present thelr Thirty Sixth Afnual Report
and the Audited Financial Staferments forthe fi nanclalyear ended 31* March, 2021,

FINANCIAL RESULTS

The financigl performarice of the Company, for the finaneial year ended 395t March, 2021
is surnmarized below:

_ _ Rs.in Lakhs
Particulars Standalone Consolidated
Flnancial | Financial | Finanéiat Financiat
Year Year Year Year
: , 2020-21 201920 2020-21 | 2018-2¢
‘Revenue from Operations: 1,353.19 57331 1,353:.14 | 57.33
Otherincome’ 54.90 e _
i Total Ivcome 1,408.09 5743 | 1,408.08 | 57 33‘ _
| Expenditure: 792701 446.98 792.7G 446.98
" Profit /{Loss) before 1ax 646,38 | {389.85] 515,39 {380,85)
|- 8hare in Profit #{Loss) of Associales - S - {F1L18) (4.070,65) {
{Tax Expenses _ 17000 | {1,670.00} | 170,00 | {1,670.00)
Excess{Shon) Tax provisions i B = -1 ]
"Brofiti{Loss) after Tax. 445,39 | {2,059.65] 43621  (5,130.30) |
Other Comprebensive T010.54 | (12,306.30)]  T.623.28 | (12,306.30) |
ncome/{l.oss) - _ o _
Total Comprehensive; 1,465,723 114,365.96) 2,057,650 (1B,438,80) |
Incomel{Loss) for the yesr - : _

IMPACT OF COVID-19

The: year under review has been one of the most challenging year of the- Company. The
COVID-19 pandemic outbreak -which began in the. middte of March, 2020, continued to
impact the: economy throughout the financial year 2020-21. The year was full of
uncertainties with sfowdown in ‘activities on the. ground. The worid was intreduced to the
new narmal of lockdowns, containment zones, work from home with restricted maovement
of people and goods.




The Company is taking all-necessary measures. in terms. of mitigating the impact of the
challenges: being faced in the business it is focused on contrelling cost, maintaining
liquidity -and -ciosely monitering, o the: operation. The: Company befisves that it has taken
into:_account the: impact of known everts arising out of COVID-19 pangdemic in the
preparation of financial results resulting out of fair wvaluation of the investments. The
Compary bas fot faced any -materfal adversity of 18 finangiat position -as-at 31% March,
2021 and considering the other relevant facts and. circumstances existing as of that date,
the. Campany doss nit anticipate any material uncertainties: which affects. its liquidity
position and also. ability to: continue as a going toncern. However the impact of the alobal
health pandemic may differ from that estimated as at the-date of approval of the fihancial
results and the Company will continue to Llosely monitor any material changes to future
geanomic conditions.

INDIAN ACCOUNTING STANDARDS{IND AS)
The Company has adopted Indian Accounting ‘Standards (IND-AS) from Aprit 1, 2019 with
fransaction date of April 1, 20 18, Accordingly, tha Fingncial Statémant for the year 2020-21
havg been in agcordance with IND A8, prescribed under sgction 133 of the Act, read with.
the relevant rules issued therauinder gnd the. other recognized accaunting practices and
policies to the extent applicatle. .

PERFORMANCE REVIEW \

The company has. adopted Ind A8 for reporting financial restlts for the year unider review
ggainst previously India GAAP. During the- year under review, the -Company’s netted of
Profit-of Rs. 615.39 Lakhs before tax {Pravious Year Net Loss of Rs. 289.64 Lakhs) and
total comprehensive Profit-for the yesr after fax was at Rs. 145573 Lakhs(Previous Year

total comprehiensive.Loss of Rs. 14,365.94 Lakhs)

The Company is engaged in the business of Finaneing and Investment activities. There
have been na matedal changes in the business of the Company during the financial year.

FINANCE. .
%fourﬂomipany\‘zha‘s fade provisions for sufficient borrowing fagifities t6 mseat its long<term

and shortderm requiretrient in-order to ‘support the business operations.

DIVIDEND A _
To. plough back the P-’m'ﬁ_tz— of the year under review, your Directors do: not recommend. -3y
dividend for the year under review.

ANSFER TO RESERVES -
ring the financlat year 2020-21, the Company has transferred R's. §6.08 Lakh (Previous

TR
: 'j_j_
year Rs. 1,125.86 Lakh } to Special Reserve Fund under REJ Act, 1934,

- PUBLIC DEPR . -
During the year, the Company has not accepted or renewed any deposit from, ihé public as

coversd under Seofion 73 of the Adt read with the: Gampanies {Acceptarice of Deposits)
Rulés, 2014,

MATERIAL CHANGES AND COM IMITMENTS: : :

There were no-material. changes and commitments affecting fhe financial position of the
Company occufred hefween the eng of the financial vear to which these financial
statements relate and the date of this report.




