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NOTICE

.NOTICE iw hereby givsn 'that 9th ANNUAL GENERAL MEETING of the
Members of for MEHTA SECURITIES LIMITED wUl be held at OO2, Law
Barden Apartment, Schema-I, Opp. Law 'Barden, Ellisbridge,
Ahmedataad - c.3O OOA, on 27TH JUNE, 20O3 at 11,OO A.M. to transact
the'following business :

ORDINARY BUSINESS t-

t. - Tp receive consider and adapt th« Accounts of the Company
y for the year ended 31ST DECEMBER, 2OO2 the Balance Sheet as

at that date alongwith the Reports 'of the Directors and
Auditors thereon.

To appoint a Director in place of Shri Darshan V Mehta, who
retire by rotation in terms of Article 1.26 of Association of
the Company and being eligible, offer* himself --<
reappointment.

To consider the reappiointment of. Messers Dinesh K.» Shah V
Co., Chartered Accountant, as Auditors of the Company to
hold such office until the conclusion next Annual Beneral
Meeting and to fi.:< their remuneration in addition to the
reimbursement of out of pocV:at expenses.

BUSINESS «~ . j

t. "RESOLVED THAT subject to the provisions of the Companies
Act, 1936 (including any amendments or re-enactments thereof
for thes time being in force), The Securities Contracts
(Regulation'/ Act, 1936 and fehe Rules framed thereunder,
Listing Agreements, and all other applicable laws, rules,
regulations and guidelinesand and subject to such approv-
als, permissions and sanctions as may be necessary and
subject to such conditions and modifications as may be
prescribed and impa-aed by any authority while granting such
approvals, percni««icirt« and sanctions, which may be agreed
to fay Board of Directors of th« Company (hereinafter re-
ferred to as 'the Board', which term shall be deemed to
include any Committee thereof for the time being exercising
the powers conferred on the Board by the Resolution), the
consent of the Company be and Is hereby accorded to th«
Board to de-list the Equity Shares of the Company from The'

• Stock EKchang«s« at Ahmedahad &. R a. jkci t" .

EXPLANATORY STATEMENT UNDER SECTION 173(2) IS ENCLOSED i-

FQR AfcO ON BEHALF OF THE BOARD

(OARSMAN V MEHTA)
DIRECTOR
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NOTES

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL
MEETING MAY APPOINT A PROXY TO ATTEND AND VOTE ON A POLL ON
HIS BEHALF, A PROXY MEED NOT BE A MEMBER OF THE COMPANY,
PROXIES, IN ORDER TO BE EFFECTIVE MUST BE RECEIVED AT THE
REGISTERED OFFICE OF THE COMPANY, NOT LE83 THAN FORTY EIGHT ,
HOURS BEFORE THIS ANNUAL GENERAL MEET INS, •/'

«*

2. The register af member and the Share Trnaafer Boolf.it of fche
Company will remain c).a«ed frara 26/06/2OO3 To 27/06/2OO3.

3* M«mta*r«/Prai< ie-s tshauld bring c.apiwu of Annual R«parfc and
Al-t«nd«nc« slip sent h«r« with duly f i lad in for «t trending
fcha mcvting.

4. M*«ttt«r« ara raquewfced ta notify any change in th«ir .addr«»w
immediately to tha Company 'v R«gi.«tared Office at OO2, Law
Sardan Apartment, Schema-I, Qpp . Laoi Garden,
Ahmed »b ad -• 3SO OO6.

EXPLANATORY STATEMENT, UNDER SECTION 173(2.) IS ENCLO8ED *-

The director* fe l l that «inc« the company's «hare« are li«ted an
th* Bombay Stack £'.«chang«t na u«e ful l investor interest l« werved
far continuing the such licting at the local

REGISTERED OFFICE c
002, LAM SArlDEN APARTMENT,
SCHEME-I,
OPP. LAW GARDEN,
ELLISBRIDeE,
AHMEDABAD - 38O OO6.

PLACE i AHMEDABAD.

t 16/04/2003.

FOR AND ON BEHALF OF THE BOARD

(DARSHAN V MEHTA)
DIRECTOR
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DIRECTORS REPORT
To,
The Members,
MEHTA 8ECURITI.es LIMITED
Ahmedabad.

Your Director® have pleasure in presenting 9fch Annual Report <af
th« Company along with Audited Account* for the year ended
318T DECEMBER, 2OO2.

I. FINANCIAL. RESULTS

The Financial Results of the Company far the year ended
31.ST DECEMBER, 2O02. As compared to the pr«viciu« y**f.
summarized balooi ;- ^

an

1 2 /2O02

Total Incama " .̂
Lo«« bafara D«pr«ci;ifcioa %•. Taxation
L««c t D«pr«cf.at ion
La** b*far« Ta.x.«
Provision far Income
N«t La«s Af fcwr T*.i<
Add t Qalanco E;/f. from Earl, iar Ya*r-=5
Balance available far appropriation

APPROPRIATTONS s

Trantsf«r ta Qinerai. Ra
Proposed Dividend
Provision far Recaiv-a.bl.es
Balance C/ f .

Mil
N i l

O.OO
--12.61

sTI 1 / i 2 / 2OO I

0.94
-9.41

O.65
"1O.O6

Nil
-10. O6

-2.49
-12.61

•14.90
-6 . 7S

0.70
-7.4S '

Nil
-7.45

4.96
-2.49

Nil
Nil
O.OO
-2.49

2. REVIEW OF OVER ALL PERFORMANCE

During the und/wr review your Company has ear
Brokerage Income of R.^i, 0.94 Thciuvi-.md compared to Previous*
Vear of Rs .14. '?O/- .

BUSINESS OPERATIONS AMD FUTURE OUTLOOK

T.ri view of depr^sseci capita), market conditions during the
year, Several announcements ware ai.a.cie by the irarket
regulation for strengthening the system and improving the
function of tha • financial markets alifted at operational
efficiency, a tightening of internal controls and the
building investor confidence. Tn view of the position, of the
capital market your company i« confidant that it will
progress in the present economic environment.
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4. DIRECTOR

Shri Darshan V Mehta, Director of the Company retire« from
- office fay 'rotation in accordance with the requirement of th»
Companies Act, 1956 and being eligible offer thaovae 1 ve« for
r« appointment.

»

8, PARTICULARS OP EMPLOYEE-IS

The Company ha<s no employee of fch« category specified in
. Section 21.7 (2A> of The Campania* Act, 1.936.

6. PARTICULARS OF' CONSERVATION OF ENERGY ETC.

Thw Company has na activities relating to Conservation of
Energy, Technology Absorption and Foreign Exchange and Outgo
during the year under review.

7. AUDITORS AND TH&IR. REPORT. '

. Auditorn M«a«ern I.Viru««h K.. Shah S-. Co., Chartered Accountant
hold Office till the cone I. union af anouing Annual General
Meeting and having fu.i'ni«hed the required certificate U/«.
224 <2B) of The Companie* Act, 1.956 are eligible for
reappointmant . Board recotnmendB the reappaintment* and
requemt the member« to fix their Remuneration,

8. PUBLIC DEPOSITS

There w«.s no Depo«itia unclaimed or unpaid by the Company
after the date on which it has become due for payment or
renewal or, 318T DECEMBER, 2OO2.

9, DIRECTORS RESPONSIBILITY STATEMENT

Your Director Confirm i-

<«,)• That in preparation of the Annual Accounts, the applicable
acountirtg standards have been follcuied along with proper
expiation.

T*

(b) That the Directors had selected such accounting police* and
applied them connintently and made judgment* and estimate*
that are rea«ona^ile aad prudent «o a.<s give a true and fair
view of the atate of affairs of the company at the end of
the financial year ended on 3 1ST DECEMBER, 2OO2 and of the
Profit/Loss of. the Company for that year.
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(c) That th« Directors had taken proper and sufficient care far
maintenance af adequate accounting records for the year
ended 31ST DECEMBER, 2OO2 in accordance with the provision
of the Companies Act, 1.956 for safeguard ing the .assets af
the company and far prevention and detention of fraud and
other irregular it i. as.

9

Id) That tha Director .had prepared the Annual Accounts on an
ongoing taaisi.s.

(1C, ACKNOWLEDGEMENT

Your Director's tab:a this opportunity to place on record
appreciation of tha cal.uable contribution and dedication
«hoi*in by the «mp)oye«« of the company > which have
contributed to the «ucc.e«*ful management of the Company'*
affair«.

The Directors a.l-=;ci ra:,-pra-sis th«ir gratitude to the support
extended by Financial Institution, Various Bankers, Central
Gowt. .̂ State Govfc. authorities %. tha Shareholders of tha
Company.

FOR, MJIHTA SECURITIES LIMITED
ON BEHALF OF THE BOARD OF DIRECTORS

PLACE : AHMEDABAD
(^^J-<-^>~^\ Of*1

DATE t 16/04/2003. VJ^
(DARBMAN V WEHTAV

DIRECTOR
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4MNEXUME REFERRED TO IN THE PARAGRAPH 1 OF THE AUDITORS' REPORT
TO THE MEMBERS OF HEHTA SECURITIES LIMITED ON ACCOUNTS FOR THE
YEAR ENDED 31ST. DECEMBER, 2OO2.

(«> The Company ha« maintained proper 'record* showing full
particulars including quantitative detail* and situation
of fixed assets. Fined assets have been physical ly verified
by the management at a reasonable interval** No material
discrepancies were noticed on such verification*.

(b) None of the fi.:<ed assets ha<s been revalued during the
•\ year.

•«... *

Cc> The stock, share** have been physically verified during the
year by the management at reasonable interval*.

(d) In our opinion, the procedure* of physical verification of
•tack of «har«*^fal. lowed by the management are reasonable
and adequate in relstfcion to the size of the Company and
nature if it* business.

(•) No discrepancies ware noticed on physical verification of
•tack of shares as compared to book record*.

(f) On the basis of our enawinatian of stock records, in our
opinion the valuation of stock of shares has been fair and
proper in accordance with the normally accepted accounting
principles.

(g > The Company haw ta.k'213 unsecured loans from companies, firms
or other parties listed in the Register maintained under
Section 3O1 of The Companies Act, 1936, and from the
Companies under the -aama Management as defined U/s.370 (IB)
of The Companies Act, I93<h. TKe r.i.te of i«\terest and cither

. terras and conditions of such loans are prima facie not
prejudicial to the interest of fche Company.

<h> The Company has granted unsecured loans to Companies listed
in the register maintained U/s. 301 of The Companies Act,
1956. The rate of interest and the other terms and
conditions are prima facie not prejudicial to the interest
of the Company. We are informed that there are no Companies
under the same management as defined under sub section
(IB) of Section :.T,7O of The Companies Act, 1.9S6.

M.NO. IM77
AHMEDABA
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