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NOTICE

NOTICE IS HEREBY GIVEN THAT THE 44t ANNUAL GENERAL MEETING OF METALYST
FORGINGS LIMITED WILL BE HELD ON AUGUST 01sT 2022 AT 11:00 AM THROUGH
VIDEO CONFERENCING (“VC”)/ OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT
THE FOLLOWING BUSINESSES:

Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the Insolvency
and Bankruptcy Code, 2016. Its affairs, business and assets are being managed by the
Resolution Professional, Mr. Dinkar T. Venkatasubramanian, appointed as Insolvency
Resolution Professional by the National Company Law Tribunal by order dated 15t December,
2017 and continued as Resolution Professional by the Committee of Creditors in its meeting
held on 12thJanuary, 2018 under provisions of the code.

ORDINARY BUSINESS (ES)

1 TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF
THE COMPANY FOR THE FINANCIAL YEAR ENDED ON MARCH 31st, 2021, THE
REPORTS OF THE BOARD OF DIRECTORS AND AUDITORS THERE ON AND IN THIS
REGARD, PASS THE FOLLOWING RESOLUTION(S) AS AN ORDINARY RESOLUTION(S):

“RESOLVED THAT the audited financial statement of the Company for the financial year
ended March 31st, 2021 and the reports of the Board of Directors and Auditors thereon
laid before this meeting, be and are hereby considered and adopted.”

SPECIAL BUSINESS (ES)

1. APPOINTMENT OF STATUTORY AUDITOR:

To consider and if thought fit, to pass with or without modification(s) the
following resolution as an Ordinary Resolution:-

RESOLVED THAT pursuant to section 139(8), 142 and other applicable
provisions if any, of Companies Act 2013 as amended from time to time
(including any statutory modification or amendment thereto or re-enactment
thereof for time being in force), On the recommendation of Resolution
Professional of the Company M/s. Jayesh Sangharjka & Co. LLP. Practicing
Chartered Accountants (Firm Registration Number:
104184W/W100075), be and is hereby appointed as Statutory Auditors of the
Company to the office for a term of 5 (five) years from the conclusion of 44th
Annual General Meeting i.e. from financial year 2021-2022 till 49t Annual
General Meeting the financial year 2025-2026, upon such terms and condition
and remuneration as mutually agreed between Auditors and Resolution
Professional of the Company.

RESOLVED FURTHER THAT the Board of Directors/Resolution Professional of
the Company be and is hereby authorized to do all such acts and take all such
steps as may be necessary, proper or expedient to give effect to this resolution
subject to approval of the Committee of Creditors of the Company, if required.”



RATIFICATION OF REMUNERATION TO BE PAID TO COST AUDITORS OF THE
COMPANY FOR THE FINANCIAL YEAR 2021-22.

To consider and if thought fit, to pass with or without modification(s), the
following resolution as an Ordinary Resolution:-

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable
provisions, if any, of the Companies Act, 2013 and read with Companies (Audit and
Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof,
for the time being in force), the remuneration not exceeding Rs. 2 Lakhs per annum as
approved by the Board/Resolution Professional on their commendations of the Audit
Committee/Resolution Professional, to be paid to M/s. Shashi Ranjan & Associates,
Cost Accountants (Firm Registration Number- 101139), Cost Auditors of the Company
for Cost Audit for the financial year 2021-22, be and is hereby ratified, confirmed and
approved.

RESOLVED FURTHER THAT the Resolution Professional / Board of Directors of the
Company be and is hereby authorized to do all such acts and take all such steps as may
be necessary, proper or expedient to give effect to this resolution subject to the
approval of the Committee of Creditors of the Company, if required.”

TO CONSIDER AND APPROVE RELATED PARTY TRANSACTIONS AND IF THOUGHT
FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S), THE FOLLOWING
RESOLUTION AS AN ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable
provisions of the Companies Act 2013, if any, read with Companies (Meetings of Board and
its Powers) Rules 2014 consent of the Company be and is hereby accorded for entering into
related party transactions by the Company for the financial year 2019-20 upto the
maximum per annum amounts as appended below:-

MAXIMUM VALUE OF CONTRACT/TRANSACTION FOR THE FINANCIAL YEAR 2021-22

(in crore)
Transactions defined u/s 188(1) of Companies Act, 2013
Name of Interested| Sale, Purchase [Selling or|Giving Availling | Leasing
Directors(s)/KMP( | of any goods |puying Jany or of
S) or materials [property [Loan/ renderin | Propert
of any|Guarante | gofany | yofany
kind e service | kind
Or
provide
Securities
NAME OF RELATEDPARTY
Holding Company
Amtek Auto Ltd. - 100 _ - - -

Subsidiaries of Holding
Company

JMT Auto Limited ) 50 - - - —




Associates of Holding
Company
Castex The Company is 50 - - -
Technologies Ltd. | under Corporate
Insolvency
Resolution
Process
ACIL Ltd. The Company is 100 - - -
under Corporate
Insolvency
Resolution
Process
Total 300 - - -

RESOLVED FURTHER THAT the Resolution Professional / Board of Directors of the Company
be and is hereby authorized to do all acts, deeds and things as may be necessary to settle any
question, difficulty, or doubt that may arise with regard to giving effect to this Resolution.”

Any related party transaction to be entered in the financial year 2020-21 which is
during the Corporate Insolvency Resolution Process will be subject to the approval of
the Committee of Creditors in terms of Section 28 of the Insolvency & Bankruptcy Code,
2016 and subject to examination of any undervalued transaction under Section 45.
IMPACT OF THE 2020impact

For Metalyst Forgings Limited
(A Company under Corporate Insolvency Resolution Process)

Sd/-

Divya Srivastava
(Company Secretary)
(Membership No.: A68436)

(Metalyst Forgings Limited is under Corporate Insolvency Resolution Process of the
Insolvency and Bankruptcy Code, 2016. Its affairs, business and assets are being managed by
the Resolution Professional, Mr. Dinkar T. Venkatasubramanian ,appointed as Interim
Resolution Professional by the National Company Law Tribunal by order dated 15 December,
2017 and continued as Resolution Professional by the Committee of Creditors in its meeting
held on 12 January,2018 under provisions of the code).

Date:
08/07/2022

Place: New
Delhi



NOTES:

The Explanatory Statement pursuant to Section 102 of the Companies Act,
2013 relating to Special businesses under Item No. 2, 3 & 4 above, is annexed
hereto.

In view of the continuing COVID-19 pandemic, the Ministry of Corporate
Affairs (“MCA”) vide its circular dated January 13, 2021 read with circulars
dated May 5, 2020, April 13, 2020 and April 8, 2020 and Securities and
Exchange Board of India (“SEBI”) vide its Circular No.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 and
SEBI/HO/CFD/CMD2/CIR/P/2021/11 (collectively referred to as
“Circulars”), have permitted the holding of the Annual General Meeting
(“AGM”) through Video Conferencing (VC) or Other Audio Visual Means
(OAVM), without the physical presence of the Members at a common venue.
In accordance with the said Circulars and applicable provisions of the
Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), the 44th AGM of the
Company is being held through VC / OAVM. Participation of members through
VC / OAVM will be reckoned for the purpose of quorum for the AGM as per
Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules, 2014
(as amended) and Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended), and MCA Circulars dated
April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing
facility of remote e-voting to its Members in respect of the business to be
transacted at the AGM/EGM. For this purpose, the Company has entered into
an agreement with Central Depository Services (India) Limited (CDSL) for
facilitating voting through electronic means, as the authorized e-Voting’s
agency. The facility of casting votes by a member using remote e-voting as well
as the e-voting system on the date of the AGM will be provided by CDSL.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes
before and after the scheduled time of the commencement of the Meeting by
following the procedure mentioned in the Notice. The facility of participation
at the EGM/AGM through VC/OAVM will be made available to atleast 1000
members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the
Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are
allowed to attend the EGM/AGM without restriction on account of first come
first served basis.

The attendance of the Members attending the AGM/EGM through VC/0AVM
will be counted for the purpose of ascertaining the quorum under Section 103
of the Companies Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to
appoint proxy to attend and cast vote for the members is not available for this
AGM/EGM. However, in pursuance of Section 112 and Section 113 of the



10.

11.

12.

Companies Act, 2013, representatives of the members such as the President
of India or the Governor of a State or body corporate can attend the AGM/EGM
through VC/OAVM and cast their votes through e-voting.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020
dated April 13, 2020, the Notice calling the AGM/EGM has been uploaded on
the website of the Company at . The Notice can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively.
The AGM/EGM Notice is also disseminated on the website of CDSL (agency for
providing the Remote e-Voting facility and e-voting system during the
AGM/EGM) i.e. www.evotingindia.com.

The AGM/EGM has been convened through VC/OAVM in compliance with
applicable provisions of the Companies Act, 2013 read with MCA Circular No.
14/2020 dated April 8, 2020 and MCA Circular No. 17/2020 dated April 13,
2020 and MCA Circular No. 20/2020 dated May 05, 2020.

In continuation of this Ministry’s General Circular No. 20/2020, dated 05th
May, 2020, General Circular No. 02/2021 dated 13t January, 2021, General
Circular No. 19/2021 dated 08th December, 2021 and 21/2021 dated 14th
December, 2021 and after due examination, it has been decided to allow
companies whose AGMs were due to be held in the year 2020, or become due
in the year 2021, to conduct their AGMs on or before 31.12.2021, in
accordance with the requirements provided in paragraphs 3 and 4 of the
General Circular No. 20/2020 dated 05t May, 2020.

The Company has appointed M/S KRR & COMPANY (Company Secretaries),
Practising Company Secretaries (Membership Number: F6334) to act as the
Scrutinizer for conducting the electronic voting process in a fair and
transparent manner.

The Register of Members and Share Transfer Books of the Company shall
remain closed from 22ndJUNE, 2022 to 28TH, June, 2022 (both days inclusive)
for the purpose of compliance with the annual closure of Books as per Section
91 of the Companies Act, 2013.

The Notice of the Annual General Meeting is also uploaded on the website of
the Company (www.amtek.com/mfl.php). The Annual General Meeting Notice
is being sent to all the members, whose names appear in the Register of
Members as on07th July,2022Pursuant to Section 125 of the Companies Act,
2013, unclaimed final dividend for the financial year 2013- 14 is due for
transfer to Investors’ Education and Protection Fund (IEPF) established by
Govt. of India. All Shareholders, whose dividend is unpaid for the year 2013-
2014, are requested to lodge their claim by submitting an application at the
earliest date, with either of the following:

M/s Beetal Financial & Computer Services Private Limited (RTA)
Beetal House, 3rd Floor, 99 Madangir, Behind LSC New Delhi-110062
The Company Secretary,

METALYST FORGINGS LIMITED


https://abcaus.in/companies-act/cos-allowed-conduct-agm-video-conferencing-audio-visual-means-during-calendar-year-2020.html

()

(i)

(iii)

(iv)

3 L.S.C. Pamposh Enclave, Greater Kailash, New Delhi-110048

13. Kindly note that no claims will lie against the Company or the [EPF once the
dividend amount is deposited in IEPF.

14. Since the Company is Corporate Insolvency Resolution Process (“CIRP) and
powers of the Board/committees stands suspended therefore No directors
are seeking re-appointment/appointment/confirmations, hence details
under Regulation 26(5) and 36(3) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Secretarial Standard - 2,issued by the Institute of Company Secretaries of
India in respect of Directors seeking re-
appointment/appointment/confirmation is not applicable.

THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS
UNDER:

The voting period begins on 29t July 2022 at 9.00 A.M and ends on 31T July
2022 at 5.00 P.M. During this period shareholders’ of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date
(record date) of <25T™ July2022> may cast their vote electronically. The e-
voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be
entitled to vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
09.12.2020, under Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed
entities are required to provide remote e-voting facility to its shareholders, in
respect of all shareholders’ resolutions. However, it has been observed that the
participation by the public non-institutional shareholders/retail shareholders
is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-
voting facility to listed entities in India. This necessitates registration on
various ESPs and maintenance of multiple user IDs and passwords by the
shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account
holders, by way of a single login credential, through their demat accounts/
websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vote without having to register again with the ESPs,
thereby, not only facilitating seamless authentication but also enhancing ease
and convenience of participating in e-voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated
December 9, 2020 on e-Voting facility provided by Listed Companies,
Individual shareholders holding securities in demat mode are allowed to vote




through their demat account maintained with Depositories and Depository

Participants. Shareholders are advised to update their mobile number and email
Id in their demat accounts in order to access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting and joining
virtual meetings for Individual shareholders holding securities in Demat
mode CDSL/NSDL is given below:

Type of
shareholders

Login Method

Individual
Shareholders
holding
securities in
Demat mode
with CDSL

1

2)

3)

4)

Users who have opted for CDSL EASI / Easiest facility, can login
through their existing user id and password. Option will be made
available to reach e-Voting page without any further authentication.
The URL for wusers to login to EASI / Easiest
arehttps://web.cdslindia.com/myeasi/home/login or visit

www.cdslindia.com and click on Login icon and select New System
Myeasi.

After successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies where the e-voting is in
progress as per the information provided by company. On clicking
the e-voting option, the user will be able to see e-Voting page of the
e-Voting service provider for casting your vote during the remote e-
Voting period or joining virtual meeting & voting during the
meeting. Additionally, there is also links provided to access the
system of all e-Voting Service Providers ie.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

If the user is not registered for Easi/Easiest, option to register is
availableathttps://web.cdslindia.com/myeasi/Registration/EasiRe

gistration

Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-Voting link
available on www.cdslindia.com home page or click on
https://evoting.cdslindia.com/Evoting/EvotingLoginThe  system
will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful
authentication, user will be able to see the e-Voting option where the
e-voting is in progress and also able to directly access the system of
all e-Voting Service Providers.



https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
https://evoting.cdslindia.com/Evoting/EvotingLogin
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	NOTICE
	NOTICE IS HEREBY GIVEN THAT THE 44th ANNUAL GENERAL MEETING OF METALYST FORGINGS LIMITED WILL BE HELD ON AUGUST 01ST  2022 AT 11:00 A.M THROUGH VIDEO CONFERENCING (“VC”)/ OTHER AUDIO-VISUAL MEANS (“OAVM”) TO TRANSACT THE FOLLOWING BUSINESSES:
	ORDINARY BUSINESS (ES)
	3. TO CONSIDER AND APPROVE RELATED PARTY TRANSACTIONS AND IF THOUGHT FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S), THE FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION:
	Any related party transaction to be entered in the financial year 2020-21 which is during the Corporate Insolvency Resolution Process will be subject to the approval of the Committee of Creditors in terms of Section 28 of the Insolvency & Bankruptcy C...

	Sd/-
	Date : 08/07/2022
	Place: New Delhi
	For Metalyst Forgings Limited
	Sd/- (1)
	Date:08/07/2022
	Place: New Delhi (1)
	ITEM NO.2
	The Resolution Professional of the Company on 12th September, 2020 has appointed M/s. Jayesh Sangharjka & Co. LLP. Practicing Chartered Accountants (Firm Registration Number: 104184W/W100075) as the Statutory Auditors of the Company in Casual vacancy ...
	M/s. Jayesh Sangharjka & Co. LLP. Practicing Chartered Accountants (Firm Registration Number: 104184W/W100075)  have conveyed their consent to be appointed as Statutory Auditor of the Company along with a confirmation that their appointment, if made, ...
	M/s. Jayesh Sangharjka & Co. LLP. Practicing Chartered Accountants (Firm Registration Number: 104184W/W100075) would be appointed as Statutory Auditor of the Company for the term of five(5) years.
	Relevant details of where the statutory auditor(s) is/are proposed to be appointed/re-appointed as required by 36(5) of the Listing Regulations are provided here under:
	(a)  Proposed fees payable to the statutory auditor(s): Rs 7,35,000 p.a.  (except the applicable taxes and out of pocket expenses)
	(b)  terms of appointment: /s. Jayesh Sangharjka & Co. LLP. Practicing Chartered Accountants (Firm Registration Number: 104184W/W100075) would be appointed as Statutory Auditor of the Company and shall be entitled to hold office of the Statutory Audit...
	(c)   in case of a new auditor, any material change in the fee payable to such auditor from that paid to the outgoing auditor along with the rationale for such change. There is no material change in fee payable to auditor. The outgoing auditor had ask...
	(d)  Basis of recommendation for appointment including the details in relation to and credentials of the statutory auditor(s) proposed to be appointed.
	Therefore, your Company recommends the passing of Ordinary Resolution as set out at Item No. 02 of the Notice for member’s approval.
	None of the Directors, Key Managerial Personnel or their relatives in any way is concerned or interested in the said resolution.
	ITEM NO.3
	ITEM NO.4
	Terms and conditions:
	For Metalyst Forgings Limited (1)
	Date: 08/07/2022
	Place: New Delhi (2)

	Dear Members,
	It gives me great to presenting the 44th Annual Report on the business and operations of the Company, together with the audited accounts for the financial year ended March 31st, 2021.
	A corporate insolvency resolution process (“CIRP”) has been initiated against Metalyst Forgings Limited ( 'the Company' or ‘MFL’)vide an order of Mumbai bench of the National Company Law Tribunal (NCLT) dated December 15, 2017 under the provisions of ...
	At the first meeting of Committee of Creditors of the Company held on 12th January, 2018 his appointment was confirmed as a Resolution Professional.
	In terms of Section 17 of the Code, on commencement of the Corporate Insolvency Resolution Process (CIRP), the powers of the Board of Directors of MFL stands suspended and the same are being exercised by the Resolution Professional. The management of ...
	In View of the above mentioned provisions of Law since the Powers of Board of Directors stands Suspended and be exercised by the Interim Resolution Professional, the Directors Report which is required to be presented by Board of Directors under Sectio...
	1. FINANCIAL RESULTS
	The standalone  financial statements for the financial year ended March 31, 2021, forming part of this Annual Report, have been prepared in accordance with the Indian Accounting Standards (IndAS) as notified by the Ministry of Corporate Affairs.
	The Company’s, financial performance, for the year ended 31st March, 2021 and period ended 31st March, 2020 is summarized below:-
	Rs. Lakhs except per equity share data
	STATE OF COMPANY’S AFFAIRS
	MATERIAL CHANGES AND COMMITMENTS
	While there is no way to tell exactly what the economic damage from the global COVID-19 corona virus pandemic will be, there is widespread agreement among economists that it will have severe negative impacts on the global economy. Early estimates pred...
	Dividend
	SHARE CAPITAL
	DETAILS OF DIRECTORS, KEY MANAGERIAL PERSONNEL & RESOLUTION PROFESSIOANAL
	Directors:- There is no change in Directorship of the Company during the financial year ended March, 2021
	Key Managerial Personnel:
	**During the period under review, Mr. Piyush Kumar had resigned from the office of Company Secretary of the Company w.e.f. 08 March, 2021. The Board/Resolution Professional places on record its appreciation for the services rendered by Mr. Piyush Kuma...
	TRANSFER OF UNPAID AND UNCLAIMED AMOUNT TO INVESTOR EDUCATION AND PROTECTION FUND  (IEPF)
	Pursuant to the provisions of the Companies Act, 2013 and Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 (IEPF Rules), the declared dividends, which remained unpaid or unclaimed for a period of se...
	Accordingly, during the year, the Company has transferred the unpaid or unclaimed dividend for a period of seven (7) years from the date they become due for to IEPF and shares are in process to transfer. The shareholders have option to claim their sha...
	The company has send the notice to the respective shareholders who have not claimed dividend for seven Consecutive Years and whose shares are liable to be transferred to IEPF during the Financial year.
	No claim shall be entertained against the Company for the amounts and shares so transferred.
	SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANIES
	NUMBER OF BOARD MEETING AFTER THE COMMENCEMENT OF INSOLVENCY PROCESS
	NUMBER OF MEETING OF COMMITTEE OF CREDITORS (COC)
	POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS
	DECLARATION BY INDEPENDENT DIRECTORS
	FAMILIARIZATION PROGRAM FOR INDEPENDENT DIRECTORS
	COMMITTEES OF THE BOARD
	After the Commencement of Corporate Insolvency Resolution Process (CIRP) as per regulation 17 of IBC “the Code” The management of the affairs of the company shall vested in the interim resolution professional and the power of the board of directors/ c...
	Mr. Dinkar T. Venkatasubramanian, appointed as Interim Resolution Professional by the National Company Law Tribunal by order dated 15 December 2017 and continued as Resolution Professional by the Committee of Creditors in its meeting held on 12th Janu...
	*RESOLUTION PROFESSIONAL / DIRECTORS’ RESPONSIBILTY STATEMENT
	STATUTORY AUDITORS
	AUDITORS’ REPORT
	SECRETARIAL AUDIT
	COST AUDITORS
	PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE COMPANIES ACT, 2013
	PARTICULARES OF CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES
	CORPORATE SOCIAL RESPONSIBILITY
	PARTICULARS OF EMPLOYEES AND REMUNERATION
	INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY
	CORPORATE GOVERNANCE
	RISK MANAGEMENT
	ANTI-SEXUAL HARASSMENT POLICY
	PUBLIC DEPOSITS
	CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS & OUTGO
	MANAGEMENT DISCUSSION & ANALYSIS REPORT
	DISCLOSURE REQUIREMENTS
	SIGNIFICANT AND MATERIAL ORDERS
	Further, the Company had received an adjudication order dated June 28th 2019 from Securities and Exchange Board of India (SEBI) in terms of the provisions of Section 15HB of the SEBI Act regarding violation of the provision of Regulation 31(1)read wit...
	DEMATERIALISATION AND LISTING
	RECONCILIATION OF SHARE CAPITAL AUDIT
	INDUSTRIAL RELATIONS
	INVESTOR RELATIONS
	ACKNOWLEDGEMENTS
	Sd/-
	Mr. Dinkar T.Venkatasubramanian
	(Resolution Professional)
	Annexure-II
	Sd/-
	Mr. Dinkar T.Venkatasubramanian
	(Resolution Professional)
	I. REGISTRATION & OTHER DETAILS:
	III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES–
	IV. SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
	(v) Shareholding of Directors & KMPS

	Sd/- (1)
	Mr. Dinkar T.Venkatasubramanian (1)
	(Resolution Professional) (1)
	Values & Commitment
	2. The Composition of the CSR Committee
	3. Average Net profit of the Company for last three Financial Years
	5. Responsibility Statement by the CSR Committee:
	Mr. Dinkar T. Venkatasubramanian
	(Resolution Professional)
	Date:08/07/2022
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	GLOBAL AUTOMOBILEINDUSTRY
	Market Size
	 Premium motorbike sales in India recorded seven-fold jump in domestic sales, reaching 13,982 units during April-September 2019. The luxury car market is expected to register sales of 28,000-33,000 units in 2021, up from 20,000-21,000 units sold in 2...
	Investments
	To keep up with the growing demand, several auto makers have started investing heavily in various segments of the industry during the last few months. The industry attracted Foreign Direct Investment (FDI) worth US$ 30.51 billion between April 2000 an...
	Some of the recent/planned investments and developments in the automobile sector in India are as follows:
	 In October 2021, Tata Motors announced that private equity group TPG along with ADQ of Abu Dhabi has agreed to invest Rs. 7,500 crore (US$ 1 billion) in its EV division.
	 In September 2021, Hero Electric announced plans to expand production capacity at its facility in Ludhiana, Punjab, to >5 lakh units by March 2022, up from the existing capacity of 1 lakh units per year.
	 In September 2021, Hero Electric announced plans to expand production capacity at its facility in Ludhiana, Punjab, to >5 lakh units by March 2022, up from the existing capacity of 1 lakh units per year. (1)
	 In August 2021, Hindustan Zinc Ltd. announced a US$ 1 billion investment across its eight mines to replace diesel-powered trucks and equipment with battery EVs.
	 In July 2021, Maruti Suzuki India announced a Rs. 18,000 crore (US$ 2.42 billion) investment in a new manufacturing facility in Haryana, with an installed capacity of 7.5-10 lakh units per annum. As it prepares to protect its market dominance, the c...
	 In July 2021, Hyundai Motor India opened its new corporate headquarters in Gurgaon, backed by a Rs. 2,000 crore (US$ 269 million) investment.
	 In April 2021, Mahindra & Mahindra announced a three-year investment plan in the electric vehicles segment of Rs. 3,000 crore (US$ 403 million).
	 Between January and July 2021, EV component makers, electric commercial vehicles and last-mile delivery companies invested a total of Rs. 25,045 crore (US$ 3.67 billion) on electric vehicles.
	 In FY21, passenger vehicles sales reached 27.11 lakhs units, two-wheelers reached 151.19 lakhs units, commercial vehicles sales reached 5.69 lakhs units and for three-wheelers it was 2.16 lakhs units.
	 In 2019-20, the total passenger vehicles sales reached ~2.8 million, while ~2.7 million units were sold in FY21.
	 In February 2021, the Delhi government started the process to set up 100 vehicle battery charging points across the state to push adoption of electric vehicles.
	 In January 2021, Fiat Chrysler Automobiles (FCA) announced an investment of US$ 250 million to expand its local product line-up in India.
	 A cumulative investment of ~Rs. 12.5 trillion (US$180 billion) in vehicle production and charging infrastructure would be required until 2030 to meet India’s electric vehicle (EV) ambitions.
	 In January 2021, Lamborghini announced it is aiming to achieve sales in India higher than the 2019-levels, after recovering from pandemic-induced disruptions.
	 In January 2021, Tesla, the electric car maker, set up a R&D centre in Bengaluru and registered its subsidiary as Tesla India Motors and Energy Private Limited.
	Government Initiatives
	The Government of India encourages foreign investment in the automobile sector and has allowed 100% foreign direct investment (FDI) under the automatic route.
	Some of the recent initiatives taken by the Government of India are -
	 In September 2021, the Union Minister for Road, Transport and Highways, Mr. Nitin Gadkari announced that government is planning to make it mandatory for car manufacturers to produce flex-fuel engines after getting the required permissions from the S...
	 In September 2021, the Indian government issued notification regarding a PLI scheme for automobile and auto components worth Rs. 25,938 crore (US$ 3.49 billion). This scheme is expected to bring investments of over Rs. 42,500 (US$ 5.74 billion) by 2...
	 The Indian government has planned ~US$ 3.5 billion in incentives over a five-year period until 2026 under a revamped scheme to encourage production and export of clean technology vehicles.
	 As of June 2021, Rs. 871 crore (US$ 117 million) has been spent under the FAME-II scheme, 87,659 electric vehicles have been supported through incentives and 6,265 electric buses have been sanctioned to various state/city transportation undertakings.
	 In July 2021, India inaugurated the national automotive test tracks (NATRAX), which is Asia’s longest high-speed track to facilitate automotive testing.
	 In Union Budget 2021-22, the government introduced the voluntary vehicle scrappage policy, which is likely to boost demand for new vehicles after removing old unfit vehicles currently plying on the Indian roads.
	 In February 2021, the Delhi government started the process to set up 100 vehicle battery charging points across the state to push adoption of electric vehicles. (1)
	 The Union Cabinet outlaid Rs. 57,042 crore (US$ 7.81 billion) for automobiles & auto components sector in production-linked incentive (PLI) scheme under the Department of Heavy Industries.
	 The Government aims to develop India as a global manufacturing centre and a Research and Development (R&D) hub.
	 Under NATRiP, the Government of India is planning to set up R&D centres at a total cost of US$ 388.5 million to enable the industry to be on par with global standards.
	 The Ministry of Heavy Industries, Government of India has shortlisted 11 cities in the country for introduction of EVs in their public transport systems under the FAME (Faster Adoption and Manufacturing of (Hybrid) and Electric Vehicles in India) sc...
	 In February 2019, the Government of India approved FAME-II scheme with a fund requirement of Rs. 10,000 crore (US$ 1.39 billion) for FY20-22.
	Achievements
	Following are the achievements of the Indian automotive sector:
	 In H12019, automobile manufacturers invested US$ 501 million in India’s auto-tech start-ups according to Venture intelligence.
	 Investment flow into EV start-ups in 2019 (till end of November) increased nearly 170% to reach US$ 397 million.
	 On 29th July 2019, Inter-ministerial panel sanctioned 5,645 electric buses for 65 cities.
	 NATRiP’s proposal for “Grant-In-Aid for test facility infrastructure for EV performance Certification from NATRIP Implementation Society” under the FAME Scheme was approved by Project Implementation and Sanctioning Committee (PISC) on 3rd January 2019.
	 Under NATRiP, following testing and research centres have been established in the country since 2015.
	o International Centre for Automotive Technology (ICAT), Manesar
	o National Institute for Automotive Inspection, Maintenance & Training (NIAIMT), Silchar
	o National Automotive Testing Tracks (NATRAX), Indore
	o Automotive Research Association of India (ARAI), Pune
	o Global Automotive Research Centre (GARC), Chennai
	 SAMARTH Udyog - Industry 4.0 centres: ‘Demo cum experience’ centres are being set up in the country for promoting smart and advanced manufacturing helping SMEs to implement Industry 4.0 (automation and data exchange in manufacturing technology).
	Road Ahead
	The automobile industry is supported by various factors such as availability of skilled labour at low cost, robust R&D centres, and low-cost steel production. The industry also provides great opportunities for investment and direct and indirect employ...
	Indian automotive industry (including component manufacturing) is expected to reach Rs. 16.16-18.18 trillion (US$ 251.4-282.8 billion) by 2026.
	The Indian auto industry is expected to record strong growth in 2021-22, post recovering from effects of COVID-19 pandemic. Electric vehicles, especially two-wheelers, are likely to witness positive sales in 2021-22.
	Automobile Industry in India
	INTERNAL CONTROL SYSTEMS AND THEIRADEQUACY
	FINANCIALOVERVIEW
	HUMAN RESOURCES AND INDUSTRIALRELATIONS
	CAUTION STATEMENT


