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CORPORATE INFORMATION

1. Mr. Digambar Sudam Songhare,
Managing Director
2. Mr. GaneshKumar Sadanand Patlikadan, Executive
Director {Upto 01.07.2021)
3. Ms. Arzoo, Woman Director
Independent Director (Upto: 06.10.2021)
4. Mr. Akash Vinayak Parte,
Independent Director
BOARD OF DIRECTORS 5. Mr. Vivek Kumar Sonar,
Whole time Director
6. Mr. Khushdeep Singh Mann,
Additional Independent Director
7. Ms. Shareen Jacob,
Independent Woman Director
{Upto 08.01.2022)
8. Ms. Triveni Rajesh Jade,
Chief Financial Officer

Ms. Kangan Dhamija upto 21.05.2021
Ms. Charu Aggarwal from 19.07.2021 upto
14.07.2022.

COMPANY SECRETARY &
COMPLIANCE OFFICER

M/s Shivam Sharma & Associates, Company

SECRETARIAL AUDITORS Secretaries in Practice.

STATUTORY AUDITOR M/s. NGST & Associates and Associates, Chartered
Accountants.

Survey No.147, House No. 271/1 Wada Manor Road,
REGISTERED OFFICE Met Village, Opp HP Petrol Pump, Palghar, Thane,
Maharashtra- 421312.

REGISTRAR & SHARE TRANSFER

Skyline Financial Services Private Limited
AGENT

STOCK EXCHANGE BSE SME

ISIN INE424701011
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NOTICE

NOTICE is hereby given that the 8" Annual General Meeting of the members of Milestone Furniture
Limited will be held on Saturday, October 29, 2022 at 04:00 p.m. through Video Conferencing/ Other
Audio Video Means (VC/OAVM) without physical presence of the members at the AGM venue to
transact business set out in this Notice. The Venue of AGM shall be deemed to be the registered office
of the company at Survey No. 147, House No. 271/1, Wada Manor Road, Met Village, Opp. HP Petrol
Pump, Palghar, Thane, Maharashtra- 421312.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Financial Statements of the Company for the financial
year ended March 31, 2022 along with the reports of the Board of Directors and Auditors
thereon;

2. To appoint auditors and fix their remuneration and in this regard to consider and, if thought fit, to
pass with or without modification{s), following resolution as an Qrdinary Resolution:

“RESOLVED THAT pursuant to provision of section 139 of the Companies Act 2013 (as amended
or re-enacted from time to time) read with Rule 3 of the Companies {Audit and Auditors) Rules,
2014, M/s. NGST & Associates, Chartered Accountants (FRN 135159W), be and is hereby
appointed as the Statutory Auditors of the Company and to hold office from the conclusion of this
Annual General Meeting till the conclusion of the 9™ Annual General Meeting to be held in the
year 2023 on such remuneration as may be agreed upon between the Board of Directors and
Statutory Auditor.”

3. To appoint a Director in place of Mr. Vivek Yogeshwar Sonar {DIN: 07735643}, who retires by
rotation in terms of Section 152 {6) of the Companies Act, 2013 and being eligible, offers himself
for re-appointment.

By Order of the Board of Directors
For MILESTONE FURNITURE LIMITED

Dated: 01.10.2022
Place: Mumbai SD/-
DIGAMBAR SUDAM SONGHARE
(MANAGING DIRECTOR)
DIN 06809398
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NOTES:

1. Pursuant to General Circular Nos. 14/2020, 17/2020, 20/2020, 02/2021, 19/2021, 21/2021 and
02/2022 dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 8, 2021,
December 14, 2021 and May 5, 2022 respectively issued by the Ministry of Corporate Affairs
(‘MCA’}  (collectively referred to as ‘MCA  Circulars’}, and Circular  Nos.
SEBI/HO/CFD/CMD1/CIR/P/2020/79, SEBI/HO/CFD/CMD2/CIR/P/2021/11 and
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated May 12, 2020, January 15, 2021 and May 13, 2022
respectively {collectively referred to as 'SEBI Circulars'} holding of the Annual General Meeting
(‘AGM’} through VC/OAVM, without the physical presence of the Members, is permitted. In
compliance with the provisions of the Companies Act, 2013 ({‘the Act’}, SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’}), MCA
Circulars and SEBI Circulars, the AGM of the Company is being held through VC/ OAVM which does
not require physical presence of members at a common venue. Further, the Company will be
availing remote e-voting/ e-voting system for casting vote during AGM from Central Depository
Services (India} Limited (CDSL)}.

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled
to appoint a proxy to attend and vote on his/her behalf and the proxy need not be a Member of
the Company. However, since this AGM is being held through VC/ OAVM, whereby physical
attendance of Shareholders has been dispensed with and in line with the said MCA Circulars, THE
FACILITY TO APPOINT A PROXY TO ATTEND AND CAST VOTE FOR THE SHAREHOLDER IS NOT MADE
AVAILABLE FOR THIS AGM and hence the Proxy Form and Attendance Slip are not annexed to this
Notice.

However, in terms of the provisions of Section 112 and 113 of the Act read with the said MCA
Circulars, Corporate Members are entitled to appoint their authorized representatives to attend
the AGM through VC/ OAVM on their behalf and participate thereat, including cast votes by
electronic means.

Corporate Members intending to appoint their authorized representatives to attend the Meeting
pursuant to Section 113 of the Act are requested to send to the Company, a certified copy of the
relevant Board Resolution together with their respective specimen signatures authorizing their
representative(s) to attend and vote on their behalf

3. The Company has availed the services of Central Depository Services {India) Limited (“CDSL"} for
conducting the AGM through VC/OAVM and enabling participation of members at the meeting
thereto and for providing services of remote e-voting and e-voting during the AGM. The procedure
for participating in the meeting through VC/OAVM is explained at note no. 27 below.

4. The Register of Members and Share Transfer Books of the Company will remain closed from
Sunday, October 23, 2022 to Saturday, October 29, 2022 (both days inclusive) for the purpose of
the AGM.

5. The attendance of the Shareholders attending the AGM through VC/ OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

6. M/s NGST & Associates having (Firm Registration No. 135159W), Chartered Accountants, the
Statutory Auditors of the Company will hold office till the conclusion of the next Annual General
Meeting of the Company to be held in the year 2023. Pursuant to the notification dated 7™ May,
2018, issued by Ministry of Corporate Affairs, the requirement for ratification of appointment of
Statutory Auditors by the shareholders at every Annual General Meeting has been done away with.
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In view of the above, ratification by the members for continuance of their appointment in the
ensuing Annual General Meeting is not being sought.

M/s Shivam Sharma & Associates {(CP No. 16558 and M. No. 16558}, Practicing Company
Secretaries has been appointed to act as Secretarial Auditors of the Company for the F.Y. 2021-22.

The Company’s Registrar and Share Transfer Agents for its Share Registry work {physical and
electronic) are M/S Skyline Financial Services Private Limited, Address- D-153A, 1Floor, Okhla
Industrial Area, Phase 1, New Delhi., EMAIL: virenr@skylinerta.com

Members are requested to intimate/update changes, if any, pertaining to their name, postal
address, email address, telephone/mobile numbers, Permanent Account Number {PAN),
mandates, nominations, power of attorney, bank details such as name of the bank and branch
details, bank account number, MICR code, IFSC code, etc. {along with duly cancelled cheque leaf
stating the said details) to their Depository Participant in case the shares are held by them in
electronic form or to the Company’s RTA in case the shares are held by them in physical form,
which will help the Company and the Company’s RTA to provide efficient and better services.
Members holding shares in physical form are requested to consider converting their holding to
dematerialized form to eliminate all risks associated with physical shares and for ease of portfolio
management. Members can contact the Company or RTA for assistance in this regard. Further,
members who hold shares in physical mode in multiple folios in identical names or joint holding in
the same order of names are requested to send the share certificates to RTA, for consolidation
into a single folio.

Institutional / Carporate Shareholders {i.e. other than individuals / HUF, NRI, etc.} are required to
send a scanned copy (PDF/ JPG Format) of its Board or governing body Resolution/Authorization
etc., authorising its representative to attend the AGM through VC / OAVM on its behalf and to
vote through remote e-voting. The said Resolution/Authorization shall be sent to the Scrutinizer
by email through its registered email address at cs@milestonefurniture.in

To support the ‘Green Initiative’, Members who have not yet registered their email addresses are
requested to register the same with their Depository Participant in case the shares are held by
them in electronic form and with Company’s RTA in case the shares are held by them in physical
form. This may be considered as an advance opportunity to the members to register their e-mail
address and changes therein as required under Rule 18 of the Companies {Management and
Administration) Rules, 2014, as amended from time to time.

Details under Regulation 36(3) and 26{4} of the Listing Regulations and in terms of Secretarial
Standard-2 in respect of the Directors seeking appointment/re-appointment at the 8" Annual
General Meeting are annexed hereto as Annexure | to this Notice which forms part of the
explanatory statement. Requisite declarations have been received from the Directors seeking
appointment/reappointment.

As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can
be transferred only in dematerialised form with effect from, 15 April, 2019, except in case of
request received for transmission or transposition of securities. In view of this and to eliminate all
risks associated with physical shares and for ease of portfolio management, members holding
shares in physical form are requested to consider converting their holdings to dematerialised
form.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. Members can
attend and participate in the Annual General Meeting through VC/OACM only.
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In line with the Ministry of Corporate Affairs {MCA} Circular No. 17/2020 dated 13™ April 2020
and General Circular No. 20/2020 dated 5th May, 2020 read with General Circular No. 02/2021
dated 13th January, 2021 issued by MCA and Circular No. SEBI/HO/CFD/CMD2/CIR/P/2021/11
dated 15th January, 2021 issued by SEBI, the Notice of the AGM along with the Annual Report
2020-21 has been uploaded on the website of the Company at www.milestonefurniture.in. The
Notice of the Annual General Meeting along with the Annual Report for the financial year 2021-
22 is being sent only by electronic mode to those Members whose email addresses are registered
with the Company/Depositories in accordance with the aforesaid MCA Circulars and circular
issued by SEBI dated 12th May, 2020. The Notice is also available on the websites of the Stock
Exchange i.e. BSE Limited. For members who have not registered their email ids so far, are
requested to register their email ids for receiving all communications including Annual Report,
Notices from the Company electronically.

Members desirous of getting any information about the accounts and/or operations of the
Company are requested to write to The Company at least seven days before the date of the
Meeting to enable the Company to keep the information ready at the Meeting.

All the documents referred to in the Notice along with other relevant documents will be made
available for inspection by the Members on the website of the Company during the meeting.

The voting rights of shareholders shall be in proportion to their shares of the paid-up equity share
capital of the Company as on the cut-off date i.e. Friday, October 21, 2022. Members are eligible
to cast vote only if they are holding shares as on that date and a person who is not a member as
on the cut off date should treat this notice for information purposes only.

The Securities and Exchange Board of India {SEBI) vide circular No. SEBI/HO/MIRSD/DOP1/CIR/P/
2018/73 dated 20th April 2018 has mandated compulsory submission of Permanent Account
Number {PAN} and bank details by every participant in the securities market. Members holding
shares in the electronic form are, therefore requested to submit their PAN and bank details to
their Depository Participant(s) and members holding shares in physical form shall submit the
details to Company/RTA.

The remote e-Voting period commences on Wednesday, October 26, 2022 {9.00 a.m.} and ends
on Friday, October 28, 2022 {5.00 p.m.}. During this period, Members of the Company, holding
shares either in physical form or in dematerialized form, as on the cut-off date (record date} i.e.
Friday, October 21, 2022 may cast their vote by remote e-voting. The facility of casting votes by a
member using remote e-voting as well as the e-voting system on the date of the EGM/AGM will
be provided by CDSL.

Members of the Company who acquires shares after the sending of Notice by the Company and
hold shares as on the cut-off date i.e Friday, October 21, 2022, shall follow the same procedure
for e-Voting as described here in the Notice.

A person, whose name is recorded in the register of members or in the register of beneficial
owners maintained by the depositories and Company’s RTA as on the cut-off date only shall be
entitled to avail the facility remote e-voting as well as voting at the AGM through VC/OAVM.

Mr. Shivam Sharma, Proprietor of M/s Shivam Sharma & Associates, Practicing Company
Secretaries has been appointed as the Scrutinizer to scrutinize the remote e-voting process as
well as the e-voting process at the AGM in a fair and transparent manner.
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The Scrutinizer shall make, not later than 48 hours of the conclusion of the AGM, a consolidated
scrutinizer’s report of the total votes cast in favour or against, if any, to the Chairman or a
Director authorised by him in writing, who shall countersign the same. The Chairman or the
authorised Director shall declare the result of the voting forthwith.

The results declared along with the Scrutinizer’s Report shall be uploaded on the Company’s
website www.milestonefurniture.in as well as on the website of BSE India at
https://www.bseindia.com/ after the same is declared by the Chairman/authorised person. The
Results shall also be simultaneously forwarded to the BSE.

In case of joint holders, the Members whose name appear first holder in the order of names as
per the Register of Members of the Company will be entitled to vote at the AGM.

CDSL e-Voting System - For e-voting and Joining Virtual meetings.

1. As you are aware, in view of the situation arising due to COVID-19 global pandemic, the
general meetings of the companies shall be conducted as per the guidelines issued by the
Ministry of Corporate Affairs {MCA)} vide Circular No. 14/2020 dated April 8, 2020, Circular
No0.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 05, 2020. The
forthcoming AGM/EGM will thus be held through through video conferencing {VC} or other
audio visual means (OAVM}. Hence, Members can attend and participate in the ensuing
AGM/EGM through VC/OAVM.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies {Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI {Listing Obligations & Disclosure Requirements) Regulations 2015 {as amended), and
MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020 the Company is providing
facility of remote e-voting to its Members in respect of the business to be transacted at the
AGM/EGM. For this purpose, the Company has entered into an agreement with Central
Depository Services {India} Limited {CDSL)} for facilitating voting through electronic means, as
the authorized e-Voting’s agency. The facility of casting votes by a member using remote e-
voting as well as the e-voting system on the date of the EGM/AGM will be provided by CDSL.

3. The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes befare and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned
in the Notice. The facility of participation at the EGM/AGM through VC/OAVM will be made
available to atleast 1000 members on first come first served basis. This will not include large
Shareholders {Shareholders holding 2% or more shareholding}, Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee,
Auditors etc. who are allowed to attend the EGM/AGM without restriction on account of first
come first served basis.

4, The attendance of the Members attending the AGM/EGM through VC/OAVM will be counted

for the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013.

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, , the facility to appoint proxy to
attend and cast vote for the members is not available for this AGM/EGM. However, in
pursuance of Section 112 and Section 113 of the Companies Act, 2013, representatives of the
members such as the President of India or the Governor of a State or body corporate can
attend the AGM/EGM through VC/OAVM and cast their votes through e-voting.
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In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020,
the Notice calling the AGM/EGM has been uploaded on the website of the Company at
www.milestonefurniture.in. The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively. The AGM/EGM Notice is also disseminated on the
website of CDSL (agency for providing the Remote e-Voting facility and e-voting system during

the AGM/EGM) i.e. www.evotingindia.com.

The AGM/EGM has been convened through VC/OAVM in compliance with applicable
provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8,
2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated
May 05, 2020.

THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL MEETINGS ARE
AS UNDER:

Step 1 : Access through Depositories CDSL e-Voting system in case of individual
shareholders holding shares in demat mode.

Step 2 : Access through CDSL e-Voting system in case of shareholders holding shares in
physical mode and non-individual shareholders in demat mode.

i} The remote e-voting period begins on 26th October, 2022 at 09:00 A.M. and ends on
28th October, 2022 at 05:00 P.M. The remote e-voting module shall be disabled by CDSL
for voting thereafter. The Members, whose names appear in the Register of Members /
Beneficial Owners as on the record date (cut-off date} i.e. 21st October, 2022 may cast
their vote electronically. The voting right of shareholders shall be in proportion to their
share in the paid-up equity share capital of the Company as on the cut-off date, being
21st October, 2022.

i} Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

iii) Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide
remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions.
However, it has been observed that the participation by the public non-institutional
shareholders/retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers {ESPs} providing e-voting facility
to listed entities in India. This necessitates registration on various ESPs and maintenance
of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account holders,
by way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-
voting process.
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Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

iv) In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December
9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised
to_update their mobile number and email Id_in_their demat accounts in _order to
access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual

meetings for Individual shareholders holding securities in Demat mode CDSL/NSDL
is given below:

Type of Login Method
shareholders

1) Users who have opted for CDSL Easi / Easiest facility, can login

Individual through their existing user id and password. Option will be
Shareholders made available to reach e-Voting page without any further
holding authentication. The URL for users to login to Easi / Easiest are
securities in https://web.cdslindia.com/myeasi/home/login or visit
Demat mode www.cdslindia.com and click on Login icon and select New
with CDSL System Myeasi.

2) After successful login the Easi / Easiest user will be able to see
the e-Voting option for eligible companies where the evoting
is in progress as per the information provided by company. On
clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your
vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting. Additionally, there is
also links provided to access the system of all e-Voting Service
Providers i.e. CDSL/NSDL/KARVY/LINKINTIME, so that the user
can visit the e-Voting service providers’ website directly.

3) If the user is not registered for Easi/Easiest, option to register

is available at
https://web.cdslindia.com/mvyeasi/Registration/EasiRegistrati
on

4} Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a e-
Voting link available on www.cdslindia.com home page or
click on https://evoting.cdslindia.com/Evoting/Evotinglogin
The system will authenticate the user by sending OTP on
registered Mobile & Email as recorded in the Demat Account.
After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.
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Individual
Shareholders
holding
securities in
demat mode
with NSDL

1)

2)

3)

If you are already registered for NSDL IDeAS facility, please
visit the e-Services website of NSDL. Open web browser by
typing the following URL: https://eservices.nsdl.com either on
a Personal Computer or on a maobile. Once the home page of
e-Services is launched, click on the “Beneficial Owner” icon
under “Login” which is available under ‘IDeAS’ section. A new
screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to
see e-Voting services. Click on “Access to e-Voting” under e-
Voting services and you will be able to see e-Voting page. Click
on company name or e-Voting service provider name and you
will be re-directed to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/|deasDirectReg.isp

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the home
page of e-Voting system is launched, click on the icon “Login”
which is available under ‘Shareholder/Member’ section. A new
screen will open. You will have to enter your User ID {i.e. your
sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page.
Click on company name or e-Voting service provider name and
you will be redirected to e-Voting service provider website for
casting your vote during the remote e-Voting period or joining
virtual meeting & voting during the meeting

Individual
Shareholders
{(holding
securities in
demat
mode)} login
through

their
Depository
Participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After Successful login, you
will be able to see e-Voting option. Once you click on e-Voting
option, you will be redirected to NSDL/CDSL Depository site
after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider
website for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL




