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NOTICE 
 

NOTICE IS HEREBY GIVEN THAT THE 32nd ANNUAL GENERAL MEETING OF THE MEMBERS OF 
MINAL INDUSTRIES LIMITED WILL BE HELD ON SATURDAY THE 26TH DECEMBER, 2020 AT 
09.00 A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT THROUGH VIDEO 
CONFERENCING/ OTHER AUDIO-VISUAL MEANS (VC/OAVM) FACILITY TO TRANSACT FOLLOWING 
BUSINESS. 
*************************************************************************************************************************** 

Ordinary Business: 

 
1.  TO RECEIVE, CONSIDER AND ADOPT THE FINANCIAL STATEMENTS FOR  THE YEAR ENDED 3 1S T  

MARCH 2020 ALONG WITH NOTES AND SCHEDULES THEREON AS ON THAT DATE AND THE 
REPORTS OF DIRECTORS AND AUDITORS THEREON. 
 

2. TO APPOINT A DIRECTOR IN PLACE OF MRS. SONA PARIKH (DIN: 03283751), WHO 
RETIRES BY ROTATION AT THE ENSUING ANNUAL GENERAL MEETING OF THE COMPANY 
AND BEING ELIGIBLE, OFFERS HERSELF FOR REAPPOINTMENT. 

 
Special Business 

 
A. Special Resolutions 

 
3. APPROVAL FOR INCREASE IN BORROWING LIMITS IN EXCESS OF LIMITS SPECIFIED UNDER SECTION 

180 (1) (c) OF COMPANIES ACT, 2013. 

“RESOLVED THAT consent of shareholders of the company be and is hereby accorded, pursuant to Section 

180(1)(a) and other applicable provisions if any, of the Companies Act, 2013, to the Board of Directors of 

the Company to pledge, mortgage, hypothecate and/or charge all or any part of the moveable or 

immovable properties of the Company and the whole or part of the undertaking of the Company of every 

nature and kind whatsoever and/or creating a floating charge in all or any movable or immovable 

properties of the Company and the whole of the undertaking of the Company to or in favour of banks, 

financial institutions, investors and any other lenders or debenture trustees to secure the amount 

borrowed by the Company or any third party from time to time for the due payment of the principal 

and/or together with interest, charges, costs, expenses and all other monies payable by the Company or 

any third party in respect of such borrowings provided that the aggregate indebtedness secured by the 

assets of the Company does not exceed Rs. 50 Crores (Rupees Fifty Crores only) at any time.” 

“RESOLVED FURTHER THAT the Board of Directors of the company be and are hereby authorized 

authorised to finalise with Banks/Financial Institutions the documents for creating aforesaid mortgage 

and/or the charge and to do all such acts, deeds, matters and things as may be necessary, proper and 

expedient or incidental for giving effect to this resolution.” 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to vary 

and/or alter the terms and conditions of the security aforesaid in consultation with the financial 

institutions/banks/other lenders and mortgages as may be necessary. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to 

prepare, finalize and execute in favour of the said financial institution/ banks/other lenders the 
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documents, writing and such other agreements, as may be necessary for creating mortgages and/or 

charges as aforesaid and to do all such acts, deeds, matters and things as may be necessary and/or 

expedient in that behalf.” 

RESOLVED FURTHER THAT any Director of the Company be and is hereby severally authorized to do all 

such acts, deeds, matters and things as may be necessary for effecting the aforesaid resolution including 

but not limited to filing of necessary forms with Registrar of Companies. 

4. APPROVAL TO GRANT A LOAN REPRESENTED BY WAY OF BOOK DEBT (THE “LOAN”) TO, AND/OR 

GIVING OF GUARANTEE(S), AND/OR PROVIDING OF SECURITY(IES) UNDER SECTION 185 OF THE 

COMPANIES ACT 2013 

 

“RESOLVED THAT pursuant to the provisions of Section 185 of the Companies Act, 2013, as amended by 

the Companies (Amendment) Act, 2017, approval of members be and is hereby accorded for making of 

loan(s) including loan represented by way of Book Debt (the “Loan”) to, and/or giving of guarantee(s), 

and/or providing of security(ies) in connection with any Loan taken/ to be taken by Following 

Companies/Body corporate to whom any of the director of the company is interested’ as specified in the 

explanation to subsection 2 of the said Section. 

Sr 
No 

Name of Company/Body 
Corporate 

Maximum Limit 

1 Minal Exim Pvt Ltd 50 Cr 
2 Minal Infracons Pvt Ltd 50 Cr 
3 Clicks Metro Online Pvt. Ltd 50 Cr 
4 Minal Infrastructure & Properties 

Pvt.Ltd 
50 Cr 

5 Minal Lifestyles Pvt Ltd. 50 Cr 
6 Minal International FZE 50 Cr 
7 Minal Infojewels 50 Cr 
8 M/S RSBL Jewels 50 Cr 

 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of Directors of 

the Company (hereinafter referred to as “the Board”, which term shall be deemed to include any committee 

thereof) and/or Company Secretary of the Company be and is hereby authorized to negotiate, finalise and 

agree to the terms and conditions of the aforesaid Loan/ Guarantee/ security, and to take all necessary 

steps, to execute all such documents, instruments and writings and to do all necessary acts, deed and 

things in order to comply with all the legal and procedural formalities and to do all such acts, deeds or 

things incidental or expedient thereto and as the Board may think fit and suitable.” 

 
5. APROVAL FOR MAKING INVESTMENT(S), LOANS, GUARANTEES AND SECURITY IN EXCESS OF LIMITS 

SPECIFIED UNDER SECTION 186 OF COMPANIES ACT, 2013. 

RESOLVED THAT pursuant to Section 186(3) and other applicable provisions, if any, of the Companies Act, 

2013 and the Rules made thereunder (including any statutory modification thereof for the time being in 

force and as may be enacted from time to time), and in terms of Articles of Association of the Company and 

subject to such approvals, consents, sanctions and permissions as may be necessary, the consent of the 

members be and is hereby accorded to the Board of Directors (hereinafter referred to as “the Board” which 
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term shall be deemed to include any Committee which the Board may constitute for this purpose or any 

person(s) authorized by the Board) for making investment(s) in excess of limits specified under section 

186 of Companies Act, 2013 from time to time in acquisition of securities of anybody corporate or for 

giving loans, guarantees or providing securities to anybody corporate or other person / entity whether in 

India or outside India, as may be considered appropriate for an amount not exceeding Rs. 100 Crores 

(Rupees One Hundred Crores only), notwithstanding that such investment and acquisition together with 

the Company’s existing investments, loans and guarantees given and securities provided shall be in excess 

of the limits prescribed under section 186(3), of the Companies Act, 2013. 

RESOLVED FURTHER THAT the Board or a duly constituted Committee thereof be and is hereby 

authorized to decide and finalize the terms and conditions while making investment within the aforesaid 

limits as mentioned above including the power to transfer, lien and dispose of the investments so made, 

from time to time, and to execute all deeds, documents and other writings and to do all such acts, deeds 

and matters and things as may be required and expedient for implementing and giving effect to this 

resolution. 

RESOLVED FURTHER THAT for the purpose of giving effect to the above, any Director of the Company be 

and is hereby authorized to finalize and execute all agreements, documents and writings and to do all acts, 

deeds and things in this connection and incidental thereto as they may in their absolute discretion deem fit 

to give effect to this resolution.” 

B. Ordinary Resolution 
 

6. APPROVAL OF RELATED PARTY TRANSACTIONS UP TO THE MAXIMUM LIMITS AS SPECIFIED WITH 

THE RELATED PARTIES: 

RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of the 

Companies Act, 2013 read with the applicable Rules under Companies (Meetings of Board and its Powers) 

Rules, 2014 and in terms of Corporate Governance and any other applicable provisions of the Listing 

Obligation and Disclosure Requirements, Regulations, 2015 (including any amendment, modification(s) or 

re-enactment thereof), the consent of the members of the Company be and is hereby accorded for entering 

into transaction(s) with the following related party(ies) up to the maximum amount mentioned there 

against, in each financial year, for a period of five years on such terms and conditions as may be mutually 

agreed between the Company and the related party(ies): 

Sr 
No 

Applicable for Financial Year Name of related 
Party 

Nature of Transaction Maximum 
value of the 
Transaction 

1 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal Infojewels 
Ltd 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

50 CR 

2 Applicable for period of 1 year 
starting from 2020 – 2021 

M/S RSBL Jewels-
Partnership Firm 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 
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3 Applicable for period of 1 year 
starting from 2020 – 2021 

C.Mahendra Jewels 
USA 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

 20CR 

4 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal Electrical & 
Engineering 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 

5 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal Plastic 
Product 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 

6 Applicable for period of 1 year 
starting from 2020 – 2021 

Selection INC  Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

100 CR 

7 Applicable for period of 1 year 
starting from 2020 – 2021 

Clicks Metro 
Online Pvt. Ltd 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 

8 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal Exim Pvt Ltd  Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 

9 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal Infracons 
Pvt Ltd 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 

10 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal 
Infrastructure & 
Properties Pvt. Ltd 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

50 CR 

11 Applicable for period of 1 year 
starting from 2020 – 2021 

Minal Lifestyles 
Pvt Ltd. 

 Sale/Purchase of Materials. 
 Availing or rendering 

service. 
 Leasing of Property 

20 CR 

 

RESOLVED FURTHER THAT any Director of the Company be and is hereby authorized to do all such acts, 

deeds, matters & things and to take such steps, settle any queries, difficulties, doubts that may arise with 

regard to any transaction(s) with the related party(ies) and execute such agreements, documents and 
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writings and to make such filings, as may be necessary or desirable for the purpose of giving effect to this 

resolution and for the matters connected therewith or incidental thereto. 

 
 

 

BY ORDER OF THE BOARD OF DIRECTORS 
FOR MINAL INDUSTRIES LIMITED 

                                                                                                                                                  
                  

SD/- 
SHRIKANT PARIKH 

(MANAGING DIRECTOR) 
DIN: 00112642 

 
Date: 04.12.2020 

Place: Mumbai. 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

NOTES: 
 

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) vide its 
circular dated May 05, 2020 read with circulars dated April 08, 2020 and April 13, 2020 (collectively 
referred to as “MCA Circulars”) and Securities and Exchange Board of India (“SEBI”) vide circular 
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dated May 12, 2020 (“SEBI Circular”) permitted the holding of the Annual General Meeting (“the 
Meeting”) through VC / OAVM, without the physical presence of the Members at a common venue. In 
compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015(“Listing Regulations”), MCA Circulars and SEBI 
Circular, the Meeting of the Company is being held through VC / OAVM. 

 
2. As there are special business pursuant to section 102(1) of the Act (“Explanatory Statement”) 

Explanatory Statement is annexed. 
 

3. However, pursuant to MCA Circulars and SEBI Circular, the AGM will be held through VC/OAVM and 
a Member entitled to attend and vote at the Meeting through Electronic Mode, the physical 
attendance of Members in any case has been dispensed with. Accordingly, the facility for 
appointment of proxies by the Members will not be available for the Meeting and hence the Proxy 
Form is not annexed to this Notice. 

 

4. Pursuant to Section 113 of the Act representatives of Corporate Members may be appointed for the 
purpose of voting through remote e-voting or for participation and voting in the Meeting to be 
conducted through VC/OAVM. 

 
        Corporate Members intending to attend the Meeting through their authorised representatives are 

requested to send a Certified True Copy of the Board Resolution and Power of Attorney, (PDF/JPG 

Format) if any, authorizing its representative to attend and vote on their behalf at the Meeting. The 

said Resolution/Authorisation shall be sent to the Company by email through its registered email 

address, to cmseepz@gmail.com with a copy marked to helpdesk.evoting@cdslindia.com. 

5. In compliance with the aforesaid MCA Circulars and SEBI Circular, Notice of the Meeting along with 
the Annual Report for financial year 2019-20 is being sent only through electronic mode to those 
Members whose email addresses are registered with the Company/ Depositories. Members may note 
that the Notice and Annual Report for financial year 2019-20 will also be available on website of the 
Company, i.e. cmseepz@gmail.com, website of the Stock Exchanges i.e. BSE Limited and at 
www.bseindia.com, and on the website of the CDSL www.evotingindia.com. 
 

6. The business set out in the Notice will  be transacted through electronic voting system and the 
Company is providing facility for voting by electronic means. Instructions and other information 
relating to e-voting are given in this Notice under Note No. 15. 
 

7. Members attending the Meeting through VC / OAVM shall be counted for the purpose of reckoning 
the quorum under Section 103 of the Act. 
 

8. Relevant documents referred to in the accompanying Notice and the Explanatory Statement, 
Registers and all other documents will be available for inspection in electronic mode. Members can 
inspect the same by sending an email to the Company at cmseepz@gmail.com 
 

9. Notice is also given under Section 91 of the Act read with Regulation 42 of the Listing Regulations, 
that the Register of Members and the Share Transfer Book of the Company will remain closed from 
Sunday, 20th  December, 2020 to Saturday, 26th December, 2020 (both days inclusive). 
 

10. For registration of email id for obtaining Annual Report and User ID/password for e-voting and 
updation of bank account mandates is annexed to this Notice send a mail to cmseepz@gmail.com & 
helpdeskbaroda@mcsregistrars.com 
 

mailto:helpdesk.evoting@cdslindia.com
http://www.bseindia.com/
http://www.evotingindia.com/
mailto:cmseepz@gmail.com
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	1.   General information
	
	
	The Company applied Ind AS 116-Leases first time. Ind AS 116 Leases was notified on March 30, 2019 by the Ministry of Corporate Affairs. It replaces Ind AS 17 Leases, including appendices thereto. Ind AS 116 is effective for annual periods beginning o...
	Lessees will be also required to remeasure the lease liability upon the occurrence of certain events (e.g., a change in the lease term, a change in future lease payments resulting from a change in an index or rate used to determine those payments). Th...
	
	The following is the summary of practical expedients elected on initial application:
	1. Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.
	2. Applied the exemption not to recognize ROU assets and liabilities for leases with less than 12 months of lease term.
	3. Excluded the initial direct costs from the measurement of the ROU asset at the date of initial application.
	4. Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to contracts that were previously identified as leases under Ind AS 17.
	1.2.  SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND JUDGEMENTS
	(I)  Statement of compliance

	Standalone Financial Statements have been prepared in accordance with the accounting principles generally accepted in India including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with ...
	Accordingly, the Company has prepared these Standalone Financial Statements which comprise the Balance Sheet as at 31 March,  2020, the Statement of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in Equity for the year ende...
	(II) Basis of preparation of financial statements

	The Standalone Financial Statements have been prepared on the historical cost basis except for certain financial instruments measured at fair values at the end of each reporting year, as explained in the accounting policies below.
	Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated using a...
	Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102, leasing transactions that are within the scope of I...
	In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value meas...
	Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
	Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either directly or indirectly; and
	Level 3 inputs are unobservable inputs for the asset or liability.
	The Financial Statement is presented in INR.
	Current and non-current classification
	The Company presents assets and liabilities in the balance sheet based on current / non-current classification.
	An asset is classified as current when it satisfies any of the following criteria:
	
	
	
	All other assets are classified as non-current.
	A liability is classified as current when it satisfies any of the following criteria:
	
	
	
	All other liabilities are classified as non-current.
	Deferred tax assets and liabilities are classified as non- current only.
	(III) Revenue Recognition
	Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably measured, regardless of when the payment is being received. Revenue is measured at the fair value of the consid...
	Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing effective...
	reliably.
	Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.
	a.  Other Income
	Other income is comprised primarily of interest income. Interest income from financial assets is recognized when it is probable that the economic benefit will flow to the company and the amount of income can be measured reliably. Interest income is ac...
	b. Foreign Currency Transactions
	The functional currency of the Company is determined on the basis of the primary economic environment in which it operates. The functional currency of the Company is Indian National Rupee (INR).
	The transactions in currencies other than the entity's functional currency (foreign currencies) are recognised at the rates of exchange prevailing at the dates of the transactions. At the end of each reporting period, monetary items denominated in for...
	Exchange differences on monetary items are recognized in Statement of Profit and Loss in the period in which they arise except for:
	(IV) Borrowing Costs
	Borrowing cost includes interest, amortization of ancillary costs incurred in connection with the arrangement of borrowings and exchange differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the inter...
	Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are capitalised during the period of time that is necessary to complete and prepare the asset for its intended use or sale. Other borrowing costs ...
	(V) Employee Benefits
	The Company has following post-employment plans:
	a) Defined benefit plans - gratuity
	i)  The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the present value of defined benefit obligations at the end of the reporting period. The defined benefit obligation is calculated annually by act...
	ii)  The Company recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:
	
	
	iii) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and fair value of plan assets. This cost is included in employee benefit expenses in the statement of the profit & loss.
	iv)  Re-measurement comprising of actuarial gains and losses arising from
	
	
	
	v) Ind AS 19 requires the exercise of judgment in relation to various assumptions including future pay rises, inflation and discount rates and employee and pensioner demographics. The Company determines the assumptions in conjunction with its actuarie...
	b) Short-term and other long-term employee benefits
	i) A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for ...
	ii) Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for the related service.
	iii) Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.
	Compensated absences which are not expected to occur within twelve months after the end of the period in which the employee renders the related services are recognised as a liability at the present value of the obligation as at the Balance sheet date...
	(VI) Taxes
	Income tax expense represents the sum of the tax currently payable and deferred tax.
	Current income tax
	Current tax is the amount of tax payable based on the taxable profit for the year as determined in accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961
	Deferred tax
	Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities   in the financial statements and the corresponding tax bases used in the computation of taxable profit.
	Deferred tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against which those ded...
	The carrying amount of deferred tax assets is reviewed at the end of each reporting year and reduced to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
	Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the ...
	Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.
	Minimum Alternate Tax
	Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form of adjustment to future income tax liability, is considered as a deferred tax asset if there is convincing evidence that the Company wil...
	Current and deferred tax for the year
	Current and deferred tax are recognised in profit or loss, except when they are relating to items that are recognised in other comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other compreh...
	Deferred tax assets and liabilities are offset when they relate to income taxes levied by the same taxation authority and the relevant entity intends to settle its current tax assets and liabilities on a net basis
	(VII) Property, Plant and Equipment
	Property, plant and equipment are measured at acquisition cost less accumulated depreciation and accumulated impairment losses. Costs directly attributable to acquisition are capitalized until the property, plant and equipment are ready for use, as in...
	Depreciation methods, useful lives and residual values are reviewed periodically, including at each financial year end. Leasehold land is amortized over the period of lease. The cost of an item of property, plant and equipment comprises of its purchas...
	The management believes that the estimated useful lives are realistic and reflects fair approximation of the period over which the assets are likely to be used. At each financial year end, management reviews the residual values, useful lives and metho...
	The carrying amount of an item of property, plant and equipment is derecognized on disposal or when no future economic benefits are expected from its use or disposal. The gain or loss arising from the de-recognition of an item of property, plant and e...
	
	(VIII) Intangible Assets
	Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the acquisition price, development cost and any attributable / allocable incidental cost of bringing the asset to its working condition for its intended ...
	useful lives are reviewed at each reporting date.
	Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefin...
	
	(IX) Impairment of Property, plant and equipment and intangible assets other than goodwill
	At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the rec...
	Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments...
	If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immedia...
	
	(X)  Inventories
	Inventories are valued after providing for obsolescence as follows:
	(XI) Investment in subsidiaries and associates
	Investment in subsidiaries & associates are shown at cost. Where the carrying amount of an investment in greater than its estimated recoverable amount, it is written down immediately to its recoverable amount and the difference is transferred to the S...
	(XII) Fair Value Measurement
	The Company measures financial instruments at fair value in accordance with accounting policies at each reporting date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between m...
	
	
	The principal or the most advantageous market must be accessible by the Company.
	The fair value of asset or a liability is measured using the assumptions that market participants would use in pricing the asset or liability, assuming that market participant at in their economic best interest.
	
	The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
	All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measureme...
	
	
	
	a) Financial Instruments
	Financial assets
	Initial recognition and measurement
	Financial assets are recognised when the Company becomes a party to the contractual provisions of the instrument.
	Subsequent measurement
	On initial recognition, a financial asset is recognised at fair value, in case of Financial assets which are recognised at fair value through profit and loss (FVTPL), its transaction cost are recognised in the statement of profit and loss. In other ca...
	Financial assets are subsequently classified as measured at:
	•
	•
	•
	Financial assets are not reclassified subsequent to their recognition, except if and in the period the Company changes its business model for managing financial assets.
	Trade Receivables and Loans
	Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that discounts estimated future cash...
	Financial liabilities
	Initial recognition and measurement (1)
	All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.
	Subsequent measurement (1)
	Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include borrowings.
	De-recognition of financial liabilities
	A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
	When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de- recognition of ...
	b) Impairment of financial assets
	In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for financial assets.
	
	•
	•
	(XIII) Trade receivables
	The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected lifetime losses to be recognised from initial recognition of receivables.
	Other financial assets
	For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairmen...
	(XIV) Cash and Cash Equivalents
	Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to insignificant risk of changes in value.
	For the purpose of the Statement of cash flows, cash and cash equivalent consists of cash and short term deposits, as defined above.
	(XV) Leases
	Company as a lessee
	The Company recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measur...
	Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.
	The Company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily d...
	For leases with reasonably similar characteristics, the Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall ...
	The company recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and statement of profit and loss depending upon the nature of modification. Where the carrying amount of the righ...
	The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with the...
	(XVI) Provisions, Contingent liabilities, Contingent assets and Commitments
	Provisions are recognised when the Company has a present obligation (legal or constructive), as a result of past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required to settle such an obligation.
	If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of...
	A present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a liable estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent liabilities...
	Claims against the Company where the possibility of any outflow of resources in settlement is remote, are not disclosed as contingent liabilities.
	Contingent assets are not recognised in financial statements since this may result in the recognition of income that may never be realised. However, when the realisation of income is virtually certain, then the related asset is not a contingent asset ...
	Onerous contracts
	Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the Company has a contract under which the unavoidable costs of meeting the obligations under the contract ...
	(XVII) Earnings per Equity Share
	Basic EPS is computed by dividing the net profit or loss after tax for the year attributable to the equity shareholders by the weighted average number of equity shares outstanding during the year.
	Diluted EPS is computed by dividing the net profit or loss for the year by the weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the results are anti-...
	1.3  Key accounting estimates and Judgments
	
	The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the year in which the estimate is revised if the revision affects only that year, or in the year of the revision and future ...
	Critical accounting estimates and assumptions
	The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial ...
	Management reviews the useful lives of property, plant and equipment at least once a year. Such lives are dependent upon an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and externa...
	Determining whether the investments in subsidiaries are impaired requires an estimate in the value in use of investments. In considering the value in use, the Directors have anticipated the future commodity prices, capacity utilisation of plants, oper...
	The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developm...
	When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF ...
	In the normal course of business, contingent liabilities may arise from litigation and other claims against the Company. Potential liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as...
	1.4  Recent accounting prouncement
	Ministry of Corporate Affairs ("MCA") notifies new standard or amendments to the existing standards. There is no such notification which would have been applicable from April 1, 2020.
	1. General information
	
	The following entities are included in consolidation:
	
	The Group applied Ind AS 116-Leases first time. Ind AS 116 Leases was notified on March 30, 2019 by the Ministry of Corporate Affairs. It replaces Ind AS 17 Leases, including appendices thereto. Ind AS 116 is effective for annual periods beginning on ...
	Lessees will be also required to remeasure the lease liability upon the occurrence of certain events (e.g., a change in the lease term, a change in future lease payments resulting from a change in an index or rate used to determine those payments). Th...
	
	The following is the summary of practical expedients elected on initial application:
	1. Applied a single discount rate to a portfolio of leases of similar assets in similar economic environment with a similar end date.
	2. Applied the exemption not to recognize ROU assets and liabilities for leases with less than 12 months of lease term.
	3. Excluded the initial direct costs from the measurement of the ROU asset at the date of initial application.
	4. Applied the practical expedient to grandfather the assessment of which transactions are leases. Accordingly, Ind AS 116 is applied only to contracts that were previously identified as leases under Ind AS 17.
	I. Statement of compliance

	Consolidated Financial Statements have been prepared in accordance with the accounting principles generally accepted in India including Indian Accounting Standards (Ind AS) prescribed under the section 133 of the Companies Act, 2013 read with r...
	Accordingly, the Group has prepared these Consolidated Financial Statements which comprise the Consolidated Balance Sheet as at 31 March, 2020, the Statement of Consolidated Profit and Loss, the Statement of Consolidated Cash Flows and the Stat...
	II.  Basis of preparation of financial statements

	The Consolidated Financial Statements have been prepared on the historical cost basis except for certain financial instruments measured at fair values at the end of each reporting year, as explained in the accounting policies below.
	Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date, regardless of whether that price is directly observable or estimated u...
	Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for share-based payment transactions that are within the scope of Ind AS 102, leasing transactions that are within the scop...
	In addition, for financial reporting purposes, fair value measurements are categorized into Level 1,2, or 3 based on the degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the fair valu...
	Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
	Level 2 inputs are inputs, other than quoted prices included within level 1, that are observable for the asset or liability, either directly or indirectly; and
	Level 3 inputs are unobservable inputs for the asset or liability.
	The Consolidated Financial Statement is presented in INR.
	Current and non-current classification
	The Group presents assets and liabilities in the Consolidated balance sheet based on current / non-current classification.
	An asset is classified as current when it satisfies any of the following criteria:
	
	
	
	All other assets are classified as non-current.
	A liability is classified as current when it satisfies any of the following criteria:
	
	
	
	All other liabilities are classified as non-current.
	III. Basis of Consolidation
	IV. Revenue Recognition

	Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Group and the revenue can be reliably measured, regardless of when the payment is being received. Revenue is measured at the fair value of the c...
	Revenue from sale of goods is recognised when the significant risks and rewards of ownership have been transferred to the buyer, recovery of the consideration is probable, the associated cost can be estimated reliably, there is no continuing ef...
	Revenue from the sale of goods is measured at the fair value of the consideration received or receivable, net of returns and allowances, trade discounts and volume rebates.
	V. Other Income

	Other income is comprised primarily of interest income. Interest income from financial assets is recognized when it is probable that the economic benefit will flow to the Group and the amount of income can be measured reliably. Interest income ...
	VI. Foreign Currency Transactions
	VII. Borrowing Costs
	VIII. Employee Benefits
	The Group has following post-employment plans:
	a) Defined benefit plans - gratuity
	i) The liability or asset recognised in the Consolidated balance sheet in respect of defined benefit gratuity plan is the present value of defined benefit obligations at the end of the reporting period. The defined benefit obligation is calculated ann...
	ii) The Group recognises the following changes in the net defined benefit obligation as an expense in the statement of profit and loss:
	
	
	iii) The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and fair value of plan assets. This cost is included in employee benefit expenses in the statement of the profit & loss.
	iv) Re-measurement comprising of actuarial gains and losses arising from
	
	
	
	v) Ind AS 19 requires the exercise of judgment in relation to various assumptions including future pay rises, inflation and discount rates and employee and pensioner demographics. The Group determines the assumptions in conjunction with its actuaries,...
	b) Short-term and other long-term employee benefits
	i) A liability is recognised for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for ...
	ii) Liabilities recognised in respect of short-term employee benefits are measured at the undiscounted amount of the benefits expected to be paid in exchange for the related service.
	iii) Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash outflows expected to be made by the Group in respect of services provided by employees up to the reporting date.
	IX. Taxes
	X. Property, Plant and Equipment
	XI. Intangible Assets
	XII. Impairment of Property, plant and equipment and intangible assets other than goodwill
	XIII. Inventories
	XIV. Fair Value Measurement
	The Group measures financial instruments at fair value in accordance with accounting policies at each reporting date. Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between mar...
	
	
	The principal or the most advantageous market must be accessible by the Group.
	The fair value of asset or a liability is measured using the assumptions that market participants would use in pricing the asset or liability, assuming that market participant at in their economic best interest.
	
	The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs.
	All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measureme...
	
	
	
	XV. Financial Instruments
	Financial assets
	Initial recognition and measurement
	Financial assets are recognised when the Group becomes a party to the contractual provisions of the instrument.
	Subsequent measurement
	On initial recognition, a financial asset is recognised at fair value, in case of Financial assets which are recognised at fair value through profit and loss (FVTPL), its transaction cost are recognised in the statement of profit and loss. In other ca...
	Financial assets are subsequently classified as measured at:
	•
	•
	•
	Financial assets are not reclassified subsequent to their recognition, except if and in the period the Group changes its business model for managing financial assets.
	Trade Receivables and Loans
	Trade receivables are initially recognised at fair value. Subsequently, these assets are held at amortised cost, using the effective interest rate (EIR) method net of any expected credit losses. The EIR is the rate that discounts estimated future cash...
	Financial liabilities
	Initial recognition and measurement (1)
	All financial liabilities are recognised initially at fair value and transaction cost that is attributable to the acquisition of the financial liabilities is also adjusted. These liabilities are classified as amortised cost.
	Subsequent measurement (1)
	Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilities include borrowings.
	De-recognition of financial liabilities
	A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an...
	XVI. Impairment of financial assets
	In accordance with Ind AS 109, the Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss for financial assets.
	
	•
	•
	Trade receivables
	The Group applies approach permitted by Ind AS 109, financial instruments, which requires expected lifetime losses to be recognised from initial recognition of receivables.
	Other financial assets
	For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether there has been a significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment ...
	XVII. Cash and Cash Equivalents
	Cash and cash equivalent in the Balance Sheet comprise cash at banks and on hand and short-term deposits with an original maturity of three months or less, which are subject to insignificant risk of changes in value.
	XVIII. Leases
	The Group evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116 - Leases. Identification of a lease requires significant judgment and the Group uses significant judgement in assessing the lease term (including antic...
	The Group determines the lease term as the non-cancellable period of a lease, together with both periods covered by an option to extend the lease if the Group is reasonably certain to exercise that option; and periods covered by an option to terminate...
	Group as a lessee
	The Group recognises right-of-use asset representing its right to use the underlying asset for the lease term at the lease commencement date. The cost of the right-of-use asset measured at inception shall comprise of the amount of the initial measurem...
	Right-of-use assets are tested for impairment whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the consolidated statement of profit and loss.
	The Group measures the lease liability at the present value of the lease payments that are not paid at the commencement date of the lease. The lease payments are discounted using the interest rate implicit in the lease, if that rate can be readily det...
	For leases with reasonably similar characteristics, the Group, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall in...
	The Group recognises the amount of the re-measurement of lease liability due to modification as an adjustment to the right-of-use asset and consolidated statement of profit and loss depending upon the nature of modification. Where the carrying amount ...
	The Group has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less and leases for which the underlying asset is of low value. The lease payments associated with these...
	XIX. Provisions, Contingent liabilities, Contingent assets and Commitments
	Provisions are recognised when the Group has a present obligation (legal or constructive), as a result of past events, and it is probable that an outflow of resources, that can be reliably estimated, will be required to settle such an obligation.
	If the effect of the time value of money is material, provisions are determined by discounting the expected future cash flows to net present value using an appropriate pre-tax discount rate that reflects current market assessments of the time value of...
	A present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a liable estimate of the amount cannot be made, is disclosed as a contingent liability. Contingent liabilities...
	Claims against the Group where the possibility of any outflow of resources in settlement is remote, are not disclosed as contingent liabilities.
	Contingent assets are not recognised in Consolidated Financial Statements since this may result in the recognition of income that may never be realised. However, when the realisation of income is virtually certain, then the related asset is not a cont...
	Onerous contracts
	Present obligations arising under onerous contracts are recognised and measured as provisions. An onerous contract is considered to exist where the Group has a contract under which the unavoidable costs of meeting the obligations under the contract ex...
	XX. Earnings per Equity Share
	Basic EPS is computed by dividing the net profit or loss after tax for the year attributable to the equity shareholders by the weighted average number of equity shares outstanding during the year.
	Diluted EPS is computed by dividing the net profit or loss for the year by the weighted average number of equity shares outstanding during the year as adjusted for the effects of all dilutive potential equity shares, except where the results are anti-...
	1.3 Key accounting estimates and Judgments
	
	The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the year in which the estimate is revised if the revision affects only that year, or in the year of the revision and future ...
	Critical accounting estimates and assumptions
	The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial ...
	i. Property, plant and equipment
	Management reviews the useful lives of property, plant and equipment at least once a year. Such lives depend upon an assessment of both the technical lives of the assets and also their likely economic lives based on various internal and external facto...
	ii. Defined benefit plans
	The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual developm...
	iii. Fair value measurement of financial instruments
	When the fair values of financial assets or financial liabilities recorded or disclosed in the consolidated Financial Statements cannot be measured based on quoted prices in active markets, their fair value is measured using valuation techniques inclu...
	iv. Contingencies
	In the normal course of business, contingent liabilities may arise from litigation and other claims against the Group. Potential liabilities that are possible but not probable of crystalising or are very difficult to quantify reliably are treated as c...
	1.4      Recent Accounting Pronouncements



