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Minal Industries Limited 

CIN – L32201MH1988PLC216905 

ANNUAL REPORT 2021-2022 

 

CORPORATE INFORMATION:  

   
BOARD OF DIRECTORS Mr. Shrikant Jesinglal Parikh  

(DIN – 00112642) 
 

 

Mr. Amulbhai Jethabhai Patel 

(DIN- 00183464) 

 

Mr. Shankar Prasad Bhagat               

(DIN- 01359807) 

 

Ms. Sona Akash Parikh 

(DIN: 03283751)  

Executive Director cum Chief 
Executive Officer cum 
Managing Director 
 
 
Non-Executive - Independent 
Director 
 
Non-Executive - Independent 
Director 
 
 
Non-Executive - Non-
Independent Director 

   
 Mr. Piyush Harish Talyani            

 
Company Secretary & 
Compliance Officer 
 
 

 Ms. Harshala Karangutkar            Chief Financial Officer 
      

 
COMMITTEES OF THE 
BOARD 

Audit Committee. 
 

 Stakeholders Relationship Committee. 
 
Nomination and Remuneration Committee. 
 
 

REGISTERED OFFICE 603- L Minal Co-Op Hsg So Ltd, Off Sakivihar 
Road, Andheri-East, Mumbai - 400072 In  

         
 
 
BANKERS 

 
 
Bank of India (Vadodara Branch) 
Bank of India (Mumbai Branch) 
Corporation Bank (Vadodara Branch)  
HDFC Bank Ltd (Vadodara Branch) 
HDFC Bank Ltd (Mumbai Branch)  
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REGISTRAR & SHARE      

TRANSFER AGENT 

MCS SHARE TRANSFER AGENT LIMITED  

101, SHATDAL COMPLEX, OPP: BATA SHOW ROOM 

ASHRAM ROAD, AHMEDABAD - 380009  

Phone: (079)26580461 / 62 / 63 

Email: mcsstaahmd@gmail.com 

CIN: U67120WB2011PLC165872 

 SEBI REG NO. INR00000056 

 

LISTING OF EQUITY SHARES:    BSE Limited 

    Phiroze Jeejeebhoy Towers 

    Dalal Street, Mumbai – 400 001. 

 

STATUORY AUDITORS:      H P V S & ASSOCIATES 

                                                                    Chartered Accountants, 

                                                                    FRN: 137533W 

                                                                    502, Crystal Tower, 

                                                                    46/48, Maruti Lane, 

                                                                    Fort, Mumbai – 400001. 

 

 

INTERNAL AUDITORS:                     M/S R. H. Modi  

                                                                   Chartered Accountants  

 

SECRETARIAL AUDITORS:             M/s HSPN & Associates, LLP 

                                                                   Company Secretaries 

 

ANNUAL GENERAL MEETING:     Date        :  29th  September 2022. 

        Time        :  4:00 p.m. through 
Video Conferencing or Other Audio-Visual Means     

 

Vision and Mission 

 

Minal Industries Limited was incorporated under the Companies Act in the state of Maharashtra, 

India, in the year 1988. 

 

Minal Industries Limited is one of the leading Diamantaire and Jewellery & Engineering Company 

with a wide spread around the world. 

 

The Group of companies are Minal Infojewels Ltd., Minal Industries Ltd, Minal Lifestyles Pvt. Ltd, 

Minal Infracons Pvt. Ltd., Minal Infrastructure & Properties Pvt. Ltd. C. Mahendra Jewels Pvt Ltd. 

Minal Industries Limited is firmly established across the value chain and in all major diamonds and 

jewellery centers globally. 

 

 

mailto:mcsstaahmd@gmail.com
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NOTICE 

 

Notice is hereby given that the Thirty Fourth Annual General Meeting (the “Meeting”) of the 
members of Minal Industries Limited will be held on Thursday the September 29 2022 at 4:00 P.M. 
via Video Conferencing and Other Audio-Visual Means to transact the following business:  

 

ORDINARY BUSINESS: 

 

1. Adoption of Audited Standalone Financial Statements: 
 
To receive, consider and adopt the Audited Standalone Financial Statements of the Company for 
the financial year ended March 31, 2022, together with the Reports of the Board of Directors and 
Auditors thereon. 
 

2. Adoption of Audited Consolidated Financial Statements: 
 
To receive, consider and adopt the Audited Consolidated Financial Statements of the Company 
and its subsidiaries for the financial year ended March 31, 2022, together with the Report of the 
Auditors thereon. 
 

3. Appointment of Ms. Sona Akash Parikh (DIN: 03283751) as Director, liable to retire by rotation 
 
To appoint a Director in place of Ms. Sona Akash Parikh (DIN: 03283751) who retires by rotation 
in terms of Section 152(6) of the Companies Act, 2013 and being eligible, seeks re-appointment. 

 

                 
By Order of the Board of Directors 

FOR MINAL INDUSTRIES LIMITED 
 
Sd/- 

PIYUSH HARISH TALYANI 
(COMPANY SECRETARY) 

Membership No.: A60447 
 

Date: September 2 2022 
Place: Mumbai 
 
Registered Office: 
603- l Minal Co-Op Hsg So Ltd,  
Off Sakivihar Road, Andheri-East, 
Mumbai - 400072 
CIN - L32201MH1988PLC216905 
E-mail id: cmseepz@gmail.com  
Website address: www.minalindustrieslimited.in  

mailto:cmseepz@gmail.com
http://www.minalindustrieslimited.in/
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NOTES 
 

1. The Ministry of Corporate Affairs (“MCA”) allowed conducting Annual General Meeting 
(“AGM”) through Video Conferencing (“VC”) or Other Audio-Visual Means (“OAVM”) and 
dispensed physical presence of the Members at a common venue. Accordingly, MCA issued 
Circular No. 20/2020 dated 5th May, 2020 read with Circular No. 14/2020 dated 8th April, 
2020, Circular No. 17/2020 dated 13th April, 2020, Circular No. 02/2021 dated 13th 
January, 2021, Circular No. 19/2021 dated 8th December, 2021 and Circular No. 02/2022 
dated 05th May, 2022* (hereinafter collectively referred to as “MCA Circulars”) and 
Securities and Exchange Board of India(“SEBI”) vide Circular Nos. 
SEBI/HO/CFD/CMD1CIR/P/2020/79 dated 12th May, 2020, 
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15th January, 2021 and 
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13th May, 2022* (hereinafter collectively 
referred to as SEBI Circulars) prescribing the procedures and manner of conducting the 
AGM through VC/OAVM.  
 

2. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the 
scheduled time of the commencement of the Meeting by following the procedure 
mentioned in the Notice. The facility of participation at the AGM through VC/OAVM will be 
made available to at least 1000 members on first come first served basis. This will not 
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, 
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit 
Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee, Auditors etc. who are allowed to attend the AGM without restriction on 
account of first come first served basis. 

 

3. The attendance of the Members attending the AGM through VC/OAVM will be counted for 
the purpose of ascertaining the quorum under Section 103 of the Companies Act, 2013. 
 

4. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to 
attend and cast vote for the members is not available for this AGM. However, in pursuance 
of Section 112 and Section 113 of the Companies Act, 2013, representatives of the 
members such as the President of India or the Governor of a State or body corporate can 
attend the AGM through VC/OAVM and cast their votes through e-voting.  

 
5. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 

2020, the Notice calling the AGM has been uploaded on the website of the Company at 
www.minalindustrieslimited.in. The Notice can also be accessed from the websites of the 
Stock Exchanges i.e. BSE Limited at www.bseindia.com. The AGM Notice is also 
disseminated on the website of CDSL (agency for providing the Remote e-Voting facility 
and e-voting system during the AGM) i.e. www.evotingindia.com. 
 

6. The AGM has been convened through VC/OAVM in compliance with applicable provisions 
of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 8, 2020 and 
MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No. 20/2020 dated May 
05, 2020 and MCA circular no. 02/2021 dated January,13, 2021.  

 
 

 

http://www.evotingindia.com/


5 
 

7. A Member entitled to attend and vote at the Meeting is entitled to appoint one or more 
proxies to attend and vote on his/ her behalf and the proxy need not be a Member of the 
Company. However, pursuant to MCA Circulars and SEBI Circular, the AGM will be held 
through VC/OAVM and the physical attendance of Members in any case has been 
dispensed with. Accordingly, the facility for appointment of proxies by the Members will 
not be available for the Meeting and hence the Proxy Form is not annexed to this Notice. 

 

8. Pursuant to Section 113 of the Act representatives of Corporate Members may be 
appointed for the purpose of voting through remote e-voting or for participation and 
voting in the Meeting to be conducted through VC/OAVM. Corporate Members intending 
to attend the Meeting through their authorized representatives are requested to send a 
Certified True Copy of the Board Resolution and Power of Attorney, (PDF/JPG Format) if 
any, authorizing its representative to attend and vote on their behalf at the Meeting. The 
said Resolution/Authorization shall be sent to the Company by email through its registered 
email address, to www.minalindustrieslimited.in with a copy marked to 
helpdesk.evoting@cdslindia.com. 
 

9. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of 
the Companies (Management and Administration) Rules, 2014 (as amended) and 
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as 
amended), and MCA Circulars dated April 08, 2020, April 13, 2020, May 05, 2020 and 

January 13, 2021 the Company is providing facility of remote e-voting to its Members in 
respect of the business to be transacted at the AGM. For this purpose, the Company has 
entered into an agreement with CDSL for facilitating voting through electronic means, as 
the authorized e-Voting’s agency. The facility of casting votes by a member using remote e-
voting as well as the e-voting system on the date of the AGM will be provided by CDSL. 

 

10. The business set out in the Notice will be transacted through electronic voting system and 
the Company is providing facility for voting by electronic means. Instructions and other 
information relating to e-voting are given in this Notice under Note No. 18. 

 
11. Relevant documents referred to in the accompanying Notice and the Explanatory 

Statement, Registers and all other documents will be available for inspection in electronic 
mode. Members can inspect the same by sending an email to the Company at 
cmseepz@gmail.com. 

 

12. Notice is also given under Section 91 of the Act read with Regulation 42 of the Listing 
Regulations, that the Register of Members and Share Transfer Books of the Company will 
remain closed from Friday he 23rd September, 2022 to Thursday the 29th September, 2022 
(both days inclusive) for the purpose of AGM. 

  

13. For registration of email id for obtaining Annual Report and User ID/password for e-voting 
and updation of bank account mandates is annexed to this Notice. The link for the same is 
use the link helpdeskbaroda@mcsregistrars.com. 
 

14. Members are requested to intimate changes, if any, pertaining to their name, postal 
address, telephone/ mobile numbers, Permanent Account Number (PAN), mandates, 
nominations, power of attorney, to their Depository Participants (“DPs”) in case the shares 
are held by them in dematerialized form and to the Registrar and Share Transfer Agents of 
the Company i.e. MCS Share Transfer Agent Limited. in case the shares are held by them in 
physical form. 

 

mailto:helpdesk.evoting@cdslindia.com
mailto:cmseepz@gmail.com
mailto:helpdeskbaroda@mcsregistrars.com
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15. The Company has designated an exclusive email id called cmseepz@gmail.com to redress 
Members’ complaints/ grievances. In case you have any queries/ complaints or grievances, 
then please write to cmseepz@gmail.com. 

 

16. Members seeking any information/desirous of asking any questions at the Meeting with 
regard to the accounts or any matter to be placed at the Meeting are requested to send 
email to the Company at cmseepz@gmail.com. at least 7 days before the Meeting. The 
same will be replied by the Company suitably. 

 

17. As required under Regulation 36 (3) of the Listing Regulations (relating to Corporate 
Governance), with respect to Director retiring by rotation and being eligible of re-
appointment at the Annual General Meeting is attached hereto.   

 

18. VOTING THROUGH ELECTRONIC MEANS 
 

In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the 
Companies (Management and Administration) Rules, 2014, the Company is pleased to 
provide members facility to exercise their right to vote at the 34th Annual General Meeting 
(AGM) held by electronic means and the business may be transacted through e-Voting 
Services provided by Central Depository Services Ltd (CDSL). It is hereby clarified that it is 
not mandatory for a member to vote using the e-voting facility and a member may avail of 
the facility at his/her/its discretion, subject to compliance with the instructions prescribed 
below. 
 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING 
ARE AS UNDER: - 

 

The remote e-voting period begins on Monday, September 26, 2022 at 9:00 A.M. and ends 
on Wednesday the September 28, 2022 at 5:00 P.M. The remote e-voting module shall be 
disabled by NSDL for voting thereafter. The Members, whose names appear in the Register 
of Members / Beneficial Owners as on the record date (cut-off date) i.e. Thursday the 
September 22, 2022 may cast their vote electronically. The voting right of shareholders 
shall be in proportion to their share in the paid-up equity share capital of the Company as 
on the cut-off date, being September 22, 2022 

 

How do I vote electronically using NSDL e-Voting system? 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are 

mentioned below: 

Step 1: Access to NSDL e-Voting system 

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding 

securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 
Companies, Individual shareholders holding securities in demat mode are allowed to vote 
through their demat account maintained with Depositories and Depository Participants. 
Shareholders are advised to update their mobile number and email Id in their demat accounts 
in order to access e-Voting facility. 
 
 
 

mailto:cmseepz@gmail.com
mailto:cmseepz@gmail.com
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Login method for Individual shareholders holding securities in demat mode is given below: 
 

Type of 

shareholders 

 Login Method 

Individual 

Shareholders 

holding securities in 

demat mode with 

NSDL. 

1. Existing IDeAS user can visit the e-Services website of NSDL 

Viz. https://eservices.nsdl.com either on a Personal Computer 

or on a mobile. On the e-Services home page click on the 

“Beneficial Owner” icon under “Login” which is available 

under ‘IDeAS’ section, this will prompt you to enter your 

existing User ID and Password. After successful 

authentication, you will be able to see e-Voting services 

under Value added services. Click on “Access to e-Voting” 

under e-Voting services and you will be able to see e-Voting 

page. Click on company name or e-Voting service provider 

i.e. NSDL and you will be re-directed to e-Voting website of 

NSDL for casting your vote during the remote e-Voting 

period or joining virtual meeting & voting during the 

meeting. 

2. If you are not registered for IDeAS e-Services, option to 

register is available at https://eservices.nsdl.com.  Select 

“Register Online for IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp  

3. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the icon 

“Login” which is available under ‘Shareholder/Member’ 

section. A new screen will open. You will have to enter your 

User ID (i.e. your sixteen digit demat account number hold 

with NSDL), Password/OTP and a Verification Code as shown 

on the screen. After successful authentication, you will be 

redirected to NSDL Depository site wherein you can see e-

Voting page. Click on company name or e-Voting service 

provider i.e. NSDL and you will be redirected to e-Voting 

website of NSDL for casting your vote during the remote e-

Voting period or joining virtual meeting & voting during the 

meeting.  

4. Shareholders/Members can also download NSDL Mobile 

App “NSDL Speede” facility by scanning the QR code 

mentioned below for seamless voting experience. 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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Individual 

Shareholders 

holding securities in 

demat mode with 

CDSL 

1. Existing users who have opted for Easi / Easiest, they can 

login through their user id and password. Option will be made 

available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest are 

https://web.cdslindia.com/myeasi/home/login or 

www.cdslindia.com and click on New System Myeasi. 

2. After successful login of Easi/Easiest the user will be also able 

to see the E Voting Menu. The Menu will have links of e-

Voting service provider i.e. NSDL. Click on NSDL to cast your 

vote. 

3. If the user is not registered for Easi/Easiest, option to register 

is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistration 

4. Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a link in 

www.cdslindia.com home page. The system will authenticate 

the user by sending OTP on registered Mobile & Email as 

recorded in the demat Account. After successful 

authentication, user will be provided links for the respective 

ESP i.e. NSDL where the e-Voting is in progress. 

 Individual 

Shareholders 

(holding securities in 

demat mode) login 

through their 

depository 

participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will be able 

to see e-Voting option. Click on e-Voting option, you will be 

redirected to NSDL/CDSL Depository site after successful 

authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider i.e. NSDL and you will 

be redirected to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period or joining virtual meeting & 

voting during the meeting. 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/

