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NOTICE OF 30TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE 30TH ANNUAL GENERAL MEETING OF MINI DIAMONDS (INDIA) LIMITED
WILL BE HELD ON WEDNESDAY 27TH SEPTEMBER, 2017 AT 09.30 A.M AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT OFFICE NO.-DE-8082 BHARAT DIAMOND BOURSE, BANDRA-KURLA COMPLEX, BANDRA
(EAST) MUMBAI 400051 TO TRANSACT THE FOLLOWING BUSINESS:

Ordinary Business:

1

To receive, consider, approve and adopt the Audited financial statement of the Company for the financial year ended
March 31, 2017, including audited Balance Sheet as on that date, the Statement of Profit and Loss for the year
ended on that date and the reports of the Board of Directors and Auditors thereon.

To reappoint Mr. Himanshu Shah as a Director (DIN: 00410645) who is liable to be retire by rotation and being
eligible, offers himself for re-appointment.

To ratify the appointment of Auditors and to fix their remuneration and in this regard, to consider and, if thought fit,
to pass with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and all other applicable provisions, if any, of the
Companies Act, 2013, read with the applicable rules of the Companies (Audit and Auditor) Rules, 2014 (including
any statutory modification(s) or re-enactment thereof, for the time being in force) and other applicable regulations
and the Ordinary Resolution passed by the members of the Company on Tuesday, 30th September, 2014, the
Company hereby ratifies the appointment of M/s V.A. Parikh, Chartered Accountants, bearing Membership Number
112787W, Mumbai, as Statutory Auditors of the Company to hold office from the conclusion of this Annual General
Meeting until the conclusion of Thirty first Annual General Meeting of the Company at such remuneration as may be
recommended by the Audit Committee and mutually agreed between the Board of Directors of the Company, and
the Auditors”.

RESOLVED FURTHER THAT the Board of Directors of the Company (including Audit Committee thereof) be and
is hereby authorised to do all such acts, deeds, matters and things as may be considered necessary desirable or
expedient to give effect to this Resolution.”

Special Business

4.

To re-appoint Mr. Upendra Shah as Managing Director of the company and to consider and, if thought fit, to pass,
the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to provisions of Sections 196, 197, and 203 and other applicable provisions of the
Companies Act 2013 (including any statutory modification or re-enactment(s) thereof, for the time being in force),
pursuant to the Articles of Association of the Company and as approved by the members of the Nomination and
Remuneration Committee, the Members be and is hereby accorded their consent for continuation of appointment of
Mr. Upendra Shah (DIN: 00748451) as the Managing Director of the Company on a retrospective basis for a period
of five years with effect from 1st April, 2017 to March 31, 2022, on such terms and conditions as set out in clause A
to D below:

A.  Period of Appointment : 1st April, 2017 to March 31,2022
B. Salary: Rs. 45,000/- Per Month

C. Commission: Such amount for each Financial Year as may be recommended by the Nomination and
Remuneration Committee and approved by Board of Directors.

D. Termination: The appointmentis liable for termination by either party giving 1 months’ notice in writing to the
other.

RESOLVED FURTHER THAT all such acts, deeds, matters and things executed by Mr. Upendra Shah in the
capacity of managing director during the period starting from 1st April, 2017 to this date be and is hereby ratified and
all such acts deeds, matters and things executed shall be treated to be exercised in the good faith of the Company”
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RESOLVED FURTHER THAT the terms and conditions of the re-appointment may be altered and varied from time
to time by the Board of Directors as suggested by the Nomination and Remuneration Committee as it may in its
discretion deem fit within the maximum amount payable to the Managing Director in accordance with Section 197
read with Schedule V to the Companies Act, 2013, other relevant provision of the Companies Act, 2013 and in
accordance to statutory modification/amendments made under the relevant provisions of the Companies Act, 2013
and Schedule(s) thereof and as agreed between the Board of Directors and Mr. Upendra Shah.”

5. To authorize the board to borrow upto Rs. 20,00,00,000 and to consider and, if thought fit, to pass, the following

resolution as an Special Resolution

“RESOLVED THAT pursuant to Section 179(3)(d) and Section 180(1)(c) of the Companies Act, 2013 read with
Companies (Meeting of Board and its Powers) Rules, 2014 and any other applicable Acts, rules and regulation(s),
including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, and the Articles of
Association of the Company, the consent of the Members be and are hereby accorded to borrow money upto Rs.
20,00,00,000 (Rupees Twenty Crore only) together with the money already borrowed by the company apart from
temporary loans obtain from the Company’s bankers in the ordinary course of business.

RESOLVED FURTHER THAT any director of the company of the Company, be and are jointly/ severally authorized
to sign/ execute such documents including to give effect to such modification(s), alteration, amendments as they
deem fit, to file all the necessary Forms with Registrar of Companies and to do all such necessary acts, deeds,
matter as deem appropriate to give effect to the said resolution.”

By order of the Board of Directors

Sd/-

Upendra Shah

Chairman & Managing Director
DIN: 00748451

Date : 11/08/2017
Place : Mumbai

Registered Office:

Office no. DE-8082, Bharat Diamond Bourse,
Bandra kurla Complex, Bandra (East),
Mumbai, Maharashtra ,400051

CIN: L36912MH1987PLC042515

Notes:

1.

A member who is entitled to attend and vote at the Annual General Meeting (the Meeting) is entitled to appoint a
proxy to attend the Meeting and vote thereat instead of himself/herself and such proxy need not be a member of
the company. A person appointed as proxy shall act on behalf of such number of members not exceeding fifty (50)
and holding in the aggregate not more than 10% of the total share capital of the Company, carrying voting rights.
Further, a member holding more than ten percent, of the total share capital of the Company carrying voting rights
may appoint a single person as proxy and such person shall not act as proxy for any other person or shareholder.

A proxy shall not vote except on a poll. Appointing a proxy does not prevent a member from attending the meeting in
person if he so wishes. In the case of joint holders, the signature of any one holder will be sufficient, but names of all
the joint holders should be stated. The proxy forms, in order to be effective, must be lodged with the company at the
registered office, duly completed and signed at least 48 hours before the commencement of the meeting. Proxies
submitted on behalf of limited companies, societies, etc., must be supported by appropriate resolutions/authority, as
applicable. Members /Proxies should bring duly-filled Attendance Slip along with their copy of Annual Report sent
herewith to attend the meeting.

Members who hold shares in dematerialized form are requested to write their Client ID and DP ID and those who
hold shares in physical form are requested to write their Folio Number in the attendance slip for attending the
Meeting.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

In compliance with the provisions of Section 108 of the Act and the Rules framed thereunder, the business set out
in the Notice will be transacted through electronic voting system and the Company is providing facility for voting by
electronic means through the e-voting services provided by Central Depository Services (India) Limited (CDSL).
Instructions and other information relating to e-voting are given in this Notice under Note No. 19.

In case of joint holders attending the Meeting, only such joint holder whose name appears as the first holder as per
the Register of Members of the Company in the order of names will be entitled to vote.

The Register of Members and Share Transfer Books of the Company will remain closed from 21st September, 2017
to 27th September, 2017 (both days inclusive) for the purpose of Annual General Meeting.

Members holding shares in physical form and desirous of making/changing nomination in respect of their shareholding
in the Company, may send their request in the prescribed Form to the Registrar & Transfer Agents of the Company.

As per the provisions of the Companies Act, facility for making nominations is available for shareholders, in respect
of the shares held by them. Nomination forms can be obtained from the Registrar and Transfer Agents of the
Company.

Corporate Members intending to send their authorized representatives to attend the meeting are requested to send
to the Company, a duly certified copy of the Board Resolution authorizing their representative to attend and vote on
their behalf at the Annual General Meeting.

Members desirous of obtaining any information on the Accounts and Operations of the Company or clarifications
on the Annual Report are requested to write written queries to the Company at least one week before the meeting
so to enable the Company to compile the information and provide replies at the meeting.

Members are requested to notify changes, if any, in their registered addresses along with the pin code to the
Company’s Registrar and Share Transfer Agent.

Brief resume of Directors including those proposed to be appointed / re-appointed, nature of their expertise in
specific functional areas, names of companies in which they hold directorship and memberships / chairmanships
of Board committees, shareholding and relationships between directors inter-se as stipulated under the Listing
Regulation with the Stock Exchanges, are provided in the Corporate Governance Report forming part of the Annual
Report.

All documents referred to in the notice will be made available for inspection in physical or electronic form at the
registered office, Head Office, Corporate Office of the Company as well as at the meeting between 10 A.M to 6.00
P.M on all working days.

Members whose shareholding is in electronic mode are requested to intimate change of address, mandates,
nominations, power of attorney, change of name, e-mail address, contact numbers, etc., and all changes pertaining to
their bank details to their respective Depositary Participants. Changes intimated to the DP will then be automatically
reflected in the Company’s records which will help the Company and the Company’s Registrars and Transfer Agents
Purva Sharegistry Pvt Ltd to provide efficient and better services. Members holding shares in physical form are
requested to intimate such changes to Purva Sharegistry Pvt Ltd.

Member are requested to address all correspondences, including dividend matters, to the Registrar and Share
transfer Agents, Purva Sharegistry Pvt Ltd

Information under listing regulations relating to directors retiring by rotation and seeking re-appointment is given at
Annexure 1;

To support the ‘Green Initiative’, The Members who have not registered their e-mail addresses are requested to
register the same with the Company/Depositories;

Register of Directors and Key Managerial Personnel and their shareholding maintained under Section 170 of
Companies Act, 2013 and Register of Contracts or arrangements in which Directors are interested maintained under
Section 189 of the Companies Act, 2013 will be available for inspection by the members at the Annual General
Meeting.
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19.

E- voting:

a)

b)

In compliance with section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, the Company is pleased to provide its Shareholders
with facility to exercise their right to vote at the 30th Annual General Meeting (AGM) by electronic means and
the business may be transacted through e-Voting Services provided by Central Depository Services (India)
Limited (CDSL).The facility for voting through ballot paper, will also be made available at the Annual General
Meeting (AGM) and the members attending the AGM who have not already cast their votes by remote e-voting
shall be able to exercise their right at the AGM through ballot paper. Members who have cast their votes by
remote e-voting prior to the AGM may attend the AGM but shall not be entitled to cast their votesagain.

The Company has signed an agreement with CDSL for facilitating e-voting to enable the shareholders to cast

their vote electronically.

Process for E —Voting —

The instructions for members for voting electronically are as under:-

In case of members receiving e-mail:

vi.

Vi,

Log on to the e-voting website www.evotingindia.com;

Click on “Shareholders” tab;

Now, select the Electronic Voting Sequence Number “EVSN” along with MINI DIAMONDS (INDIA)
LIMITED from the drop down menu and click on “SUBMIT”;

Now Enter your User ID ;
For CDSL: 16 digits beneficiary ID;
For NSDL: 8 Character DP ID followed by 8 Digits Client ID;

Members holding shares in Physical Form should enter Folio Number registered with the Company.

Next enter the Image Verification as displayed and Click on Login;

If you are holding shares in Demat form and had logged on to www.evotingindia.com and voted on an
earlier voting of any company, then your existing password is to be used;

If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN*

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable
for both demat shareholders as well as physical shareholders)

Members who have not updated their PAN with the Company/Depository Participant
are requested to use the first two letters of their name and the last 8 digits of the
demat account/folio number in the PAN field.

In case the folio number is less than 8 digits enter the applicable number of 0’s before
the number after the first two characters of the name in CAPITAL letters. Eg. If your
name is Ramesh Kumar with folio number 100 then enter RA00000100 in the PAN
field.

DOB#

Enter the Date of Birth as recorded in your demat account or in the company records
for the said demat account or folio in dd/mm/yyyy format.

Dividend Bank
Details#

Enter the Dividend Bank Details as recorded in your demat account or in the company
records for the said demat account or folio.
Please enter the DOB or Dividend Bank Details in order to login. If the details are not

recorded with the depository or company please enter the number of shares held by
you as on the cut offdate in the Dividend Bank details field.
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d)

e)

viii.

Xi.

Xii.

Xiii.

XiV.

XVi.

XVil.

After entering these details appropriately, click on “SUBMIT” tab;

Members holding shares in physical form will then reach directly the Company selection screen.
However, members holding shares in demat form will now reach ‘Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note that
this password is to be also used by the demat holders for voting for resolutions of any other company
on which they are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost care to keep
your password confidential;

For Members holding shares in physical form, the details can be used only for e-voting on the resolutions
contained in this Notice;

Click on the EVSN on which you choose to vote;

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/
NQO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the
Resolution and option NO implies that you dissent to the Resolution;

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution detalils;

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL”
and accordingly modify your vote;

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to print” option on the
Voting page.

If Demat account holder has forgotten the changed password then Enter the User ID and the image
verification code and click on Forgot Password& enter the details as prompted by the system:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to https://
www.evotingindia.com and register themselves as Corporate;

xviii. Scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to

XiX.

XX.

XXi.

XXii.

helpdesk.evoting@cdslindia.com;

After receiving the login details compliance user should be created. compliance user would be able to
link the account(s) which they wish to vote on;

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the
accounts they would be able to cast their vote;

They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they
have issued in favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify the
same.

In case of members receiving the physical copy:

Please follow all steps from sl. no. (i) to sl. no. (xxii) above to cast vote;

The voting period begins from 24/09/2017 at 9.00 A.M.to 26/09/2017 at 5.00 P.M. During this period
shareholders’ of the Company, holding shares either in physical form or in dematerialized form, as on the cut-
off date (record date) of 20/09/2017, may cast their vote electronically. The e-voting module shall be disabled
by CDSL for voting thereafter. Once the vote on a resolution is cast by the Member, he/she shall not be allowed
to change it subsequently or cast vote again.

In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions
(“FAQs”) and e-voting manual available at www.evotingindia.com under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr. Upendra N Shah, Managing Director, on Phone no.

02226756071/72 or email id: minidiamonds9@amail.com.
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f) M/s. Pramod S. Shah & Associates, Practising Company Secretaries FCS 3804/CP No. 334, has been
appointed as the scrutinizer to scrutinize the e-voting process in a fair and transparent manner. The Scrutinizer
shall within a period not exceeding 48 hours from the conclusion of the e-voting period unblock the votes cast
in the presence of at least 2 (two) witness not in the employment of the Company and submit a Scrutinizer’s
report of the votes cast in favour or against, if any, forthwith to the Chairman of the Company or a person
authorised by him in writing who shall countersign the same.

g) The results shall be declared on or after the AGM of the Company. The results declared along with the
Scrutinizer’s report shall be placed on the website of the Company i.e. www.minidiamonds.net and on the
website of CDSL within 2 (two) working days of the passing of the resolutions at the AGM of the Company and
communicated to the Stock Exchanges.

By order of the Board of Directors

Sd/-
Upendra Shah
Chairman & Managing Director
DIN: 00748451
Date : 11/08/2017
Place : Mumbai

Registered Office:

Office no. DE-8082, Bharat Diamond Bourse,
Bandra kurla Complex, Bandra (East),
Mumbai, Maharashtra ,400051

CIN: L36912MH1987PLC042515
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ANNEXURE 1

INFORMATIONUNDERREGULATION360FSECURITIESANDEXCHANGEBOARDOFINDIA(LISTINGOBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 RELATING TO DIRECTORS RETIRING BY ROTATION
AND SEEKING RE-APPOINTMENT

Information regarding Director(s) seeking appointment/re-appointment at the 30th Annual General Meeting (Pursuant to
Listing Regulations and other applicable regulations)

Item No. 2
1. Name: Mr. Himanshu Shah

DIN: 00410645

Age: 48

Profession: Business

Qualification: B.com

Expertise in specific functional area: Finance

Relationship with other directors: No

© © N g M 0w DN

Directorships held in other Companies: 1

10. Memberships held in committees of the Board of other Companies: Nil
11. The number of Meetings of the Board attended during the year: 5

12. Shares held in the Company as on the date of Notice: 76400
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W

To,

Directors’ Report

The Members
Mini Diamonds (India) Ltd

Your Directors are pleased to present the Thirtieth Annual Report along with Audited Financial Statements and Auditor’s
Report of your Company for the Financial year ended 31st March, 2017. The Management Discussion and Analysis report
has also been incorporated into this report.

The State of the Company’s Affairs:

1. Key Financial Highlights:

The financial performance of your Company for the financial year ended 31st March, 2017 is summarized below:

Particulars Standalone Financials
For the year ended For the year ended
31st March 2017 31st March 2016
Revenue from operations 1,277,725,859 1,294,784,314
Other Income 835,835 907,587
Total Income 1,278,561,694 1,295,691,901
Earnings before Depreciation and Amortization 67,45,296 93,91,864
Less: Depreciation and Amortization 1,891,218 1,682,634
Net Profit before Exceptional items & Taxes 48,54,078 77,09,230
Add: Exceptional items - -
Net Profit for the year before Taxes 48,54,078 77,09,230
Less: Provision for Taxes
Current Tax 20,75,000 27,90,000
Deferred Tax Assets (3,34,703) (1,90,440)
(Excess)/ Short Provision for tax of earlier years - -
Profit after tax 31,13,781 51,09,670

Financial Performance

During the year under review your Company has reported a Total Revenue of INR 1,278,561,694/- out of which non-
operating revenue is INR 8,35,835/- which has decreased by INR 71,752/- as compared to the previous year.

Dividend:

Your Directors have notrecommended any dividend for the financial year ended 31stMarch, 2017 due to conservation
of profits and in keeping in view, the Company’s performance during the current year.

Transfer to Reserves:

The Company has not transferred any amount to Reserves.Hence, the entire amount of profit for the year under
review has been carried forward to the statement of profit and loss.

Material changes and commitments, if any, affecting the financial position of the company which have
occurred between the end of the financial year of the company to which the financial statements relate and
the date of the report:

The Company has not undergone any material changes during the year.






