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DERA PAINTS & CHEMlCALS LTD

M_CE - . ‘

+JI NOTICE is hereby glven that 12“‘ Annual General Meetmg of the members of the Company DERA .

| 'PAINTS & CHEMICALS LIMITED will be held on 27* day of December, 2002 at 9,00 a.m. 4t the ||
Head office of the Company Located at B53/54 Nand Bhuvan.Inds. Estate, 21 ,Mahakalt Cavesy -
Road,Andheri (E), Mumbai 400093 to transact the following business: -

] *****t**********#**##****#**8******#*****#**#‘#*i#*‘*"4*****“‘*‘**‘*‘**t**‘*****
- 1. Toreceive, considerand adoptthe Audited Balance-sheet asat31*March, 2002 & the Profit & |
- Loss Account of the Company for the year ended 3 l‘ Mavch 2002 and the Reports of Dlreotors

and Audltors thereon B .~

. ‘ &
. 2. To appoint audltors to holdoﬂ'lce fromthe concluswn of thxs meeting untll the c%ncluswn of the 1
o next Annual General Meetmg andto fix thexrremuneratxon )

30 j To appomt a dlrector in place of Shri T.P. Shah who retrred by rotatxon and bemg ellglble, offers ’ v
< himself for reappomtment _ , _ .

»
‘ SpeclalBusmess ’ ‘ ' 1}
4. To considerand 1fthoughtfit topasswnth orthhoutmodxﬁca(ionsthe following Resolunon asw‘

: O}dlnaryResolutmn R o . ‘ :

. "RESOLVED THAT pursuant to Sectlon \98 269, 309 read. wnth Schedu[e XIII and other' 1
apphcable provisions, if any, of the Compames Act, 1956 (in‘cludmg aiiy statutory modiﬁcatxons. 12 )
or re-enactment thereof of the time being in force) approval of the miémbefs be and is hereby |

i accorded to the re appomtment and remuneration payable to Shri Kumar V. Shah as Managing B
S Director of the Compairy with effect from 1* August 2002 for a further period of § yearson the |
.. terms and condmons as set out in the Agreement to be entered mto by the Company and Shn !

—;Kumar V. Shah. - ‘ : , ,

CCSALARY. o oih ot F
Salary of Rs 15 OOO/- per month o | ‘
CATEGORYA

- “The expenditure mcurred by the Company on hmng fumlshed accommodatlon for Mr Kumar RV E |
~ Shah will be subject to the following cellmgs o ) o #
- 0% of Salary, overand, above 10%. payable by Mr. Kumar V. Sh’

Incasethe accommodatlon provided to Mr. Kumar V. Shah is owned by the Company, 10% of the | :
Salary of Mr KumarV, Shah shall be deducted bythe Company o » |

" L.Housing:- ‘ S ‘ o : l o
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- The expendlture incurred by the Company on gas, electnclty, water and furmshmg shall be valued
as perthe Income Tax Rules 1962. Thls w1ll however be subject to a ceiling of 10% of the Salary i

2 Medical Relmbursement Expendlture for selfand famrly subJect to cellmg of one month's salary
inayearor3 month's salary over aperiod of 3 years E

3. Leave Travel Concession:- Forselfand family onceayearin. accorodance with the Rules of the |
- Company. S » .

4. ClubFees:- Fees of the Clubs subj ect to amaximum of 2 Clubs, thxs willnot mclude admiss 1 on’
- and lifemembership fees. :

‘5. Personal chident Insurance :- Prémimum notto exceed Rs.4 00‘0/~ per annum.

' Explanatlon 'Family means the spouse, the depedent children and dependent parents of Managmg 1
- Director. Perqmsrtes asabove, shall berestricted toan amount equal tothe annual salaxy . '

Y‘CATEGORYB ®

.6. Contribution of Provndent Fundarnd Superannuatlon Fund willnot mcluded inthe computatlon of .‘
" theceiling on perqmsltes tothe e);tent these smgly orput together are not taxable under ‘Income
Tax Act ’

7. Gratuxty as perthe Rules of the Company, but shall not exceed one halfmonth's salary for.each
completedyear of servxce , :

. 8 Earned Leave -On full 'pay and allowan ces as per the Rules of Company, but notexceeding one
~ month's leave for every eleven months of service and leave accumulated shalt be -encashable ~ at
theend of the tenure willnotbe included in the computation on the ceiling on perquisites. \

CATEGORY C

' 9. Provision of car for use on Company's busmess and telephorne at resxdenee willnotbe considered [J
' asperquisites. Personal long distance calls on telephone and use of car for prlvate purpose shallbe |}
" billedby the Company ‘ ‘

. MINIMUM REMUNERA‘I‘ION

. Where in any ﬁnanc1al year during the currency of the tenure of the Appomtee, the Company has no
". profits or its profits are inadequate the company pay remuneratlon by way of salary and perquisites as
-| specifiedabove. . o .
- ‘ o ' _ By order of the Board
‘ DERA PAIN'I‘S & CHEMICALS LIMITED

_ , "KUMARYV. SHAH.

- : CHAIRMAN&MANAGING DIRECTOR A
‘| Date: 30.11.2002 : ‘

.| Place : Mumbai

L]
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e -A member entxtled to attend and vote is enntled to appomt aproxy to attend and vote on poll instead ‘ i

" of himself and the proxy need not be a membey of the Company. The ‘enclased proxy form, if | § -

1" intended to be used should reach the Registered Office of the Company duly compteml ot less |
N than fortyelght hours before the schedulednmo of the meetmg e . B

1. TheRegxsterofMembers andShareTransferReglsterwereclosedﬁ‘om29“'September2602to30“': ‘
- fSeptemberZGOZ(bothdaysmcluswe) . e s e o LK

/"

] e | An explanatory statement pursuantto sectxon 173 of the compames Act 1956 is gﬁfen below

| .f'.' , Members mtendmg to reqmre mfonnatxon about Accounts to'be e;plalmd at the meeting a;g;;
1 requested to wnte to the company at least ten days madvam:e of the annual general vie i

$hri Kumar V Shah asa Founder and Chtef Promoterhas been assmeated mth the 1y

- Company since its incorporation and his valuable experience in the Paints &
. Chemicals Industry for more than two decades will benefit the buginess of the |{.

g Company by hisre- gpomtment The Board of Directors have felt that it would |§ °

~ be in the interest o

' "Managmg,Dlrector" of the Company. Accordingly the Baard of Dx:ectors atits (1 -
~ meeting held on 07.08 2002 have re-appoint Shri Kumar V. Shah as Managmg
“Director, with effect from 1 August, 2002 for a further 5'years in accordance with | }

and within the lumts prescnbed under the Schedule XIII to the Compames Act,} f B

| R .1956 X

.'v

the Company to re-appoint Shri Kumar V. Shah as a'|}

Norte of the Dlrectors of the Company is con31dered to be. concemed or mterested I

| 1ntheResolut10n except Shn KumarV Shah

N ,‘ : : . -

| ' RS KUMARV SHAH
17 E . CHAIRMAN&MANAGING DIRECTOR

{ Date:30.11.2002 '
H Place : Mumbai

S _'DERA?A;NTS&CHWJC@SLMTEE |
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| DIRECTOR'S REPROT -
| To, o | | H
| The Metbers : '
| DERA PAINTS & CHEMICALS LIMITED

.

| Your D1rectors have great pleasure in presentmg 12* Annual Report together with
the Audlted statement of Accounts for the year ended 3 1" March 2002,

FINANC L HIGHLIGHTS

. A T Forthe year |- For the year
CPARTICULARS | jgndedgi | ended 319
‘ R o | (Rs.intacs) | (Rs. inlla’cs):
~ Loss before Depreciationand Tax - .~ = (146.72) - | (200. )
1 Add: Depreciation'on fixed Assets - : : 1965 | 2022
| Lossbeforetax 1 : -] (186.37) (220.93)
loss aftertax -~ . - oo | - (es37) | (220.93)
| Add: income tax of earlleryears o : | — C—
- Adad: Prior Period Adjustments o : 033 .}, 0.11. .
NetLossfortheyear = -~ . . | (16670) | - (220.81)
| Add: Surplus/Loss bif from previous I .
1 year -~ | | : o o e9362) 1 (672.81)
‘Balance loss c/f. / - : - ~ (1060.32)  (893.62)

2: OPERATIONS & OUTLOOK: -

. The Sales Turnover nas reduce from Rs.1180 Lacs to"ﬂRs'.700'Lacs~,rthe reason t:or decrease‘in

placeof operatxpn area at the factory Lote Parshuram, Chiplun

.- - During the year company incurred losses Rs.166.70 Lacs as compared to prev1ous year loss of
‘ ,Rs 220.81 Lacs : : :

© o salesis sluggish market conditions, tight liquidity position and shut down of Plant for almost
- one month for maintaince, deficit of working capital, could not recommence of Vasai Unitand
-non shifting of seized stocks by Bank of India has also interrupted while occupymg the part
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{r | |
( Company got success fully Reglstratlon with Instltutxons namely ASRTU New Delhr to supply Palnts,
*}| Thinners & Alhed‘products for STU'S of i more then 24 States of the Country. Presently company gota |']
11 trial order. 1
(4

4| The company Insuranee claun is sﬁll under process desplte the eonﬁrmatlon glven by the Banker for
-4 acceptance of the Claim.

| In the mean time, the mana; ement is puttmg in 1ts best efforts to Keep operations gomg and generate

1| adequate cash flows to meet bare minimum overheads and keep the plant in operation. With adequate

| support in the form of rehabilitation assistance from baokers / i institutions, receipts of insurance claim

. 1 and unmterrupted full-scale production at the plant, the company. can look forward to better- 1 1
B B performance inthe commg year. \ . . :

.

3. DIRECTORS:

Shri T.P. Shah retires by_rotation and being eligible, offer himseif for re-appointment. - '
.

The Board of Diree_tors hereby confirm °

| -f (x) That in the preparanon of the annual accounts the appheable accountmg standards have been |}
~ followed along with proper explanation relatmgto’materxal departures 1

(n) That the Directors have selected such accountmg pohoes and apphed them eonsrstently and '
made judgement and estimates that are reasonable and prudent so as to_give a trie’ and. fair
* view af the state of affairs of the company at the ehd of the ﬁnancnal year and of the proﬁt or loss |
“of the Company for that period.

(m) That the Directors have taken proper and sufficient care for the mamtenance of adequate
_accounting records in accordance with the provisions of this Act for safeguarding the asgets
~ofthe Company and for preventing and detectmg fraud and other irregularities; .

(jv) Thatthe Directors have prepared the annual accoyntsona gomg_ concern basis. -

5. DEMATFACILITY . '
“The. Company have commence DEMAT for its shares / equity for easy transactions / transfer.
-However, CDSL have registered the Company under DEMAT but NSDL has not registéred -

due to Negative Net Worth of the Company. Company have approched SEBX to guxde
NSDL for our reglstratlon with them however, matter is pending wrth SEBL.- :
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4] 6. , : . : : ' e '
' There were no employees during the whole or part of the year who were in receipt of |-
remuneration ' aggregatmg to Rs.1,00,000/- per month or Rs. 12,00,000/- p.a. Hence
v no partxculaxs aregiven. , \ ¥ Y .
| 7. DIVIDEND:
Inview ofthe loss, the Dxrectors are unable to recommend any dividend for the year.
8: DEPOSITS : ' | ' .
. During theyear Company has not accepted any Deposns from Public. HoweVer n respect of the.
. Deposit accepted in earlier year which have been matured, the Company has not made any
repayment owing to its sickness and has net complied with the provision of Section 58 A of the
o Compames Act,1956 and the Company (acceptance of Depoist)rules 1975.
9. AUDITORS: ' "

M/S.H.N. MOTIWALLA&CO OharteredAccountants Mumbai, StatutoryAudltors
4. of your Company holds. office until the conclusion of the forthcoming Annual General
- Meeting. They signified - their willingness to accept re-appointment and have further
" confirmed their eligibility under section 224(1-B) of the compamesAct 1956. .

| 10. AUDITORSREPORT:

_Regarding’ qualification and remarks  in the Auditors Report, your Board is of
the opinion  that they are self explanatory & no comments are required from:
=~ the Board. 4 , :

B

11. CONSERVATION OF ENERGY & TECHNOLOGY ABSORPTION AND
g FOREIGNEXCHANGE EARNINGS AND OUTGO:

* Information pursuant to Section 217 (,l)(e) of the Compames Act; 1956 read with
the compames (Disclosure of particulars in the Report of Board of Directors Rules, 1988 is
gwen in Annexure - 1 which forms pan of thxs report

. Asper A udxtors opinion, the Company is a Sick -Industrial Company within the meanmg
of Sectlon 3(1)(0) ofthe Sick Industrlal Compames (Spec1a1 Provxsxons) Act, 1985

13. APPRECIATION:-

' |+ Your Directors wish to place’ on record thelr apprematxon of whole hearted co-operatlo" and
support from employees, Bankers, Financial Institutions, Shareholders and’ various,
Government Agencxes and look forward to the same extent of co-operatlon and cordial suppott.

, By order of the Board of Dxrectors
FOR DERA PAINTS & CHEMICALS LIMITED

o KUMAR V. SHAH
CHAIRMAN & MANAGING DIRECTOR

" Date: 30.11.2002
Place: Mumbai

= = —
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