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DERA PAINTS & CHEMICALS LTD.

| GHEMICALS LIMITED will be held on 213t day of February, 2004 at 9.15 a.m.at the Registered & Head office

| Date : 5th January, 2004

S

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

NOTICE is honbygvcn!hnt 1shMdemtﬂMuﬁngomemb‘notmcommyDERAPA!NTs&

of the Company Located at B5§3/64 Nand Bhuvan Inds. Emh. 21 Mnhduﬁ Caves Road.kndnﬂ (E),Mumbai
400093 to.transact the foliowing business.

1. To receive, cofisider and udopt the Audited Balance-sheet as at 315t March, 2003 & the Profit & Loss

- Account of the Company for the year ended 31st March, 2003 and tn Repom o! Directors and Auditors |}
thereon. .

2. To appoint auditors to hold otﬁce from the conclusion of this meeting until the conclusion of the next
" Annual General Mgeting and to fix thoir remuneration.

3. To appoint a director in place of Shri A.L. Shah who retired by rotation and bing elidblo offers himsalf for

" re-appointment.

(_ ‘ ) By order of tho Board

. DERA PAINTS & CHEMICALS LIMITED

‘ ‘ ’ KUMAR V. SHAH

. . ‘ 'CHARMANSMANAGING D{RECTOR K
Date : Sth January, 2004
" Place : Mumbai
| NOTES

1. A member entitied to attend and vote is entitled to appoint a proxy o atiend and vole on.poll instead of
~ himself and the proxy need. not be a member of the Company. The enciossd proxy fagm, if intended to be
usad should reach the Registered Office of the. Company duly completed not less than fortyeight hours

. before.the scheduled time of the mesting.

2. The Regmor of Members and Share Transfer Register shall remain closed from 29th Janunry, 2004 to
"30th Janunvy, 2004 (both days inclusive) °

3. ' An oxplanatory statement pursuant to mﬁon 173 of the companies Act, 1956.is given below.

4. Members inbnding fo require information about Accounts to be oxptmnod at the meating are raqu»hd to
mwwwmmyttlmthndayshmﬂmmnuulmmmc.

: QPWATOBY STATEMENT

A-mwiudbyubﬁon 178(2)ofﬁocompmmnt,1m
Shri Kumar V. Shiah as a Founder and Chief Promoter has been assoicated with the Compnny gince its

1t incorporation and his valuable experience in the. Paints & Chemicals Industry for more than two decades will
1] benefit the business of the Company by his re-appointment. The Boaid of Directors have felt that it would be in
- the interést of the Company to re-appoint Shd Kumer V. Shah as a “Managing Director” of the Company.

Acoordmgly -the Board of Directors at its meeting held on 07.08.2002 have re-appointed Shri Kumar V. Shah as
Dwocmrwmonuctfmm utAuqutt,aooefonmmmswminmrdmcowuhmdmm
limits prascribed under the Schedule XH! to the Companies, Act, 1956.

None of the Directors of Im Company is consgidered to be ooncomod or inhmmd in the Resolution except Shri
Kumar V. Shah :

i

DERA PAINTS & CHEMICALS LIMITED

KUMAR V. SHAH
CHAIRMAN&MANAGING DIRECTOR

Place : Mumbai

——
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DIRECTOR'S REPORT

To,
Tho Membars
DERA PAINTS & CHEMICALS LIMITED

Your Directors have great pleasure in presenting 13th Annual Ropon together with the Audited statement of.
Accounts for the year ended 313t March, 2003,

1.

FINANCIAL HIGHLIGHTS :
PARTICULARS . For the year ended For the year ended
31st March, 2003 31st March, 2002
. (Rs.in Lacs) (Rs.inLacs)
Loss before Depraciation and Tax (122.25) (146.72)
Add: Depreciation on fixed Assets 19.57 19.65
Loss before tax . (141.92) (166.37)
Loss after tax (141.92) {166.37)
Add: income tax of earier years
Add: Prior Period Adjustments 1.12 0.33
Net Loss for the year (142.94) (166.70)
Add: Surplus/Loss b/f (rqm previous year (1060.32) (893.62)
Balance loss c/. (1203.26) (1080.32)

OPERATIONS & OUTLOOK :

Lacs -

The Company's Insurance claim is still under process deapuo the confirmation given by the Banker for
acceptance of the Claim.

In the mean time, the management js putting in its best efforts to keep operations going on and generate
adoquato cash tlows to meet bare minimum overheads and keep the plant in operation. With adequate
support in the form of rehabilitation assistance from bankers / institutions, receipts of insurance claim and
uninterrupted full-scale production at the plant, the company can look forward to better performanca in the |

coming year.

Company have filed Writ petition agamst the Sicom Ltd. and others in the year Dmmbor, 2001 for non
considering our various pending request since 1996 onwards pertaining to the grant of eligible bensfits for
adding and amending in the Eligibility Centificate. However, company have loose the Writ Petition in the
Hon'ble Mumbai High Court in the year August, 2002 and thereafter company preferred filing appéal at
Hon'ble Supreme Court of india, New Dalhi and in November, 2003 our appeal have been admitted by the |

Hon'ble Supreme Coun of India.

DIRECTORS :

Shri A.L. Shah retires by rotation and being eligible, offer himself for re-appointment.

DIRECTORS* RESPONSIBILITY STATEMENT :
The Board of Directors hereby confirm

(i) Thatin the preparation of the annual accounts, the appllcahb accounung standards have been followed

-The opératiens has reduced frem Rs. 700 lacs 1o Rs.278 lacs in the F.Y. ended March-2003 mamly reason -
. fordaficit of the working capital being entire paid up capital eroded in March-2000 and oompany s application
is pending with Hon’bla BIFR, New Delhi for the final outcome.

During the year oompany incurred losses Rs.142.43 Lacs as compared to previous year loss of Rs.166.70

along with proper explanation relating to mabnal dopartures

’*J’-T—-“—'J—J
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DERA PAINTs;q CHEMICALS LTD.

Annuuu -
Inmmnpunmnuo Swﬁoneﬂ(\(o) of the Companies Aot. ssared with oompam» (Dndosunot Particulars
_in the Report of the Board of Directors) Rules, { 988 attached to and forming part of the Dimbn Report forthe.
year w .
1. GONSERVATION OF ENERGY {

Energy conversslion measure taken :

Constant efforts are being made tolmpm pawer factor and to effect savings in povm and fue! consumption
. and anomy comumpm per unit of production {Form ‘A’)

A POWER AND FUEL CONSUMPTION CURRENT YAR  PREVIOUS YEAR
‘ 1. Eloctmmy ‘
(a) ' Purchased - .
Unita (in thousand) : ‘ o ‘ . 31812
Tow‘Amum(n.) o , 45,000 260312
| Rate per Unit (Rs,) , . ‘ T s20 .
(b) Own Generation . ' : -
. Coal. ‘ o - -
3. Light o'iom-ou o ) '
© Quantily. (Ltr) N 380 300
Total CosWRs.) . ' sos4 6000
.~ Average'Rate(Rs.) ' ‘ 2580 . 2000 +
4. FumaceOll _ ~ NIL NIL
5. Otherfintemal generation - NIL NIL “
B. CONSUMPITON PER UNIT PRODUCTION , , , i
. Electricity (Unit) i , : , ' ' oos I}
2. Light Diesel Oil (Ltr) : T -

n- TEOHNOLOGV A”ORPTION ADAPTATION, INNOVATION AND RESEARCH & DEVELOPEMNT:

No Technoiogy has been imported by the dompany Tochnology innovaﬁon und changes whcrovorponibb '
are being ab.orbod and adopted. .

li!. FOREIGN EXCHANGE EANMNG AND OUTGO:
- There were no aammg or outoo in Foreign' Exchanqo mm.r dunnq the Currentyear or anloua mr

* By order of the Board of Directors.
FOR DERA PAINTS & cuEchLs UMITED |}

KUMAR V. §HAH
CHAJRMAN & MANAGING DIRECTOR
Dnh Sth anuqry. 2004
] Phco Mumbai



http://www.reportjunction.com
www.reportjunction.com

&

DERA PAINTS & CHEMICALS LTD.

ﬁ' S—— ——

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CORPORATE GOVERNANCE.

Company'’s Philosophy on Cods of Governance -

De:aPan&s&ChuﬁoﬂsLhﬂndhasaMaysfowsedmgoodCotpothwemm Mbaknyttivorolwmb
are and customer

corporate growth. The core values of Company commitment to excellence A
W , aocountability and maximizing long tern value for Share-hoiders, & Chemicale Limited

T * valugs policy, we are commitied 1o an ethical reatment of all our employses,

customers, our share-holders, our lendors, our Government. Your company constantly
babudhmmon':rwm o pu'sm o ”c' e G:yv-mnnoo::leb nd practices in
o &

waceot pmmm of CSomebho "?3.‘"

Boutd of Diroeton

Composition

TheBoardofDeraPams&ChMUﬂibdeonsmsotThruDirmu,andtwoarsnon—Exmm Amongst the
Executive One is the Promoter Director and two. are independent Directors.

The' Promo! DimcbrsaExoeulveDiwmrandmnmotmmntbkmmmmkdotmmohl

number of Directors. mmawmammmmnm mmummm
requir ummnmmwmumaowot Al Execulive & tmm
diverse expérience and oxpenhe vahablooonnlwﬂonlnmm doulsbnsoﬂn

Board Procedures

During maﬁnmcialyearzoozzooamsoardotbmcbrs have metﬁvenmesonmeiolowhudnbs 1ith
2002, 07th August; 2002, 30th November, 2002,27th December, 2002 & zsm.lamaryzooal'hemdwsm
as per the mandatory. requirements and the dates of the meetings were generally decided well in advance.

Attendance Record & Directorships and Membership of Directors.

Table 1'% es the composition of the Board and the attandance record of all the DkoclorsatheﬁvoBo&dmthgs
the financial year 2002-03, as well as at the last Annual General Meeting as also the mmlmof Dhmwlps

: and Cominitiee Mombefshlps held by them in omer Conpanies.

Name of : Attendance ‘ Directorships Memberships/
Directors . particulars in Companies Chais ips
o in Committees

Board LastAGM  InListed In Unlisted Chaiman Member
Meeting heldon . companies LPubllc

27112102,
) ) . Companies . : .

-~ Kumar V Shah  Promoter-Executive 5 Yes 1 S . '
] . Non-Independent e K ] o

T.P.Shah * ‘Independent 5 Yes - 1 - 1
: Non-Executive . ’ .

A.L. Shah - lpdependent 2 No 1 - - -

Nod-Executive

| ‘Notes (1) Private Limited Companies, Foreign Conpmbs and Companies under Section 25 of the Companies

Act, 1966 are excluded for the above purpose

(2)  Only Audit Committee, smwmmmmcummmnmmhmmmmommmm
forﬂwpwposoo;ComﬂuaepodﬁmsasporLbﬁngAuemn .

. Information supplied t‘d\o Board

ThoBoardolDemPdnu&cmmmmdsprmnbdmmalmonlevanlinformuononvubmvihlm
affecting the working of the Company, as well as #1086 that require deliberation at the highest level. Exiensive information
is provided on various critical itemns such as : (a) Production, Sales and Capital Expenditure Budgaet, (b) Sales and

- financial Mommmm(c)smmdermﬂm Quarterly financial results (@) Simiﬁumlabwrmd'

human relation matters (f) statutory compliance reporting syshm and any other matters.
Audit Committes : ’

- Constitution and Composition

For the Financial year 2002-2003, the Company has not constituted any Audit Commattee
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Remuneration Committes

For the Financial yaar 2002-2003, tho Conpany has not constituted any remunaration Committee.

Romumnﬁon of Dlroeton

a.. Remuneration of Rs. 227953 pdd o Im Promoter Director (CMD) of your company. inciuding ali porquloito

b. No Sitting Fees paid to the independent Non-Executive Directors for the financial year ended 31st March, 2003 *
Share Transfer Committes .

The company has constiued o Share Transter Committea in compliance with the Clausa 49 of e Lising Apresman.
he Ci 9 comprises of two viz. Shrl Kumar V.Shah and Shri T.P. Shah . The Commitiee into the
matter of share-transfers, issue of wplleah ‘cortificates and other related matters.

1 since there was no quantum of transfers; during the ﬂnandal year 2002:2003 the Committee had mot onlv twice.
The composition and the mestings attended by the members are as under:

. Name of Director No. of meetings attended during the year.
- Shri Kumar V Shah ) .2
Shri. T.P. Shah 2

Share transfers/transmissions etc. as approved by the Commiittee are notified to the Board at uouhr intervals and
nkononmordbymoaoatdatmokn:oﬂn * are

No Transfers /Transmission are pending as on 31st March, 2003.
Communications to Share-holders

Dera Palms & Chemicds Limited recognizes communication as a key element of the overall Corporate Goveman:
framework . The compary responds the shsn-holders quefbs regularly and no queries are ponxm ee

Share-Holders Information
General Body Meetings:

For the period mdcd ; Duto. Time and Locltlom
313t March, 2002 2 th Dooombor 2002 at 9.00
L 54, Nand Bhuvan Induslﬂal Estate, Mahakali Caves Road,
Andhod (East) Mumbai -
3tst March, 2001 4 12th November, 2001 at 930 am

B-53/64, Nand Bhuvan industrial Estate, Mahakali Caves Road,
‘Andheri (Easl) Mumbai — 400 083

31st March, 2000 ' 9th October, 2000 at 8.30 a.m
B-53/54, Nand Bhuvan Industnal Estate, Mahakall Caves Road,
Andheri '(East) Mumbai ~ 400 093

General Shareholders information

Annual General Meeting 2tst February, 2004 at 9.15 a.m

Day, Date, Time & Venue B-53/54, Nand Bhuvan Indl. Estate Mahakali Caves Road,
B Andheri (East) Mumbai - 400 093

Book Closure Date 28th January, 2004 till 30th January, 2004

Listing on Stock Exchanges. ~ The Stock Exchange, Mumbal

Phiroze Jeejesbhoy Towers, Dalal Street, Mumbai ~ 400 001

tT&ngm Egonolom' S Sahlanana d Colle
ny X N
Pankapole, 3P 30 orede

. a

Dividend Payment Date : - Not appiicable since dividend not declared
“Stock Code : .
The Stock Exchange, Mumbal 23782
The Stock Exchange, Ahmedabad 13770
Market Price Data ;" - No rates are quoted during the Financial Yaar 2002-2003.
Registrar & Transter Agents: The Company has in-house Share Registry

' facility. No Transfer Agent appointed.
Distribution of Shareholdings
T‘::'I: 32 " u?:tgg:a am’g):o pg:u:‘rzne c;t hsst;:r:s-holdmgs among vanous categories as on 31st March, 2003 while
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