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/ NOTICE TO THE MEMBERS

NOTICE is hereby given that the 27" Annual General Meeting of the Members of Mitshi India Limited will be held on Saturday
the 9" day of September, 2017 at 9 a.m. at Emerald Club hall, Royal palms, Aarey colony Goregaon (&} Mumbai-400065 to
transact the following business:

ORDINARY BUSINESS . - -~
1.

70 receive, consider and adopt the Audited Balance Sheet as at 31* March 2017, the Profit and Loss Account for the year
ended on that date and the Reports of the Directors and Auditors thereon.

To appoint a Director in place of Mr. Kumar V. Shah, who retires by rotation, and being eligible offers himsself for

 reappointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary Resolution:

‘RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies
Act, 2013 and Rules framed theraunder, as amended from time to time, M/s A. A. Siddiqui & Co., Chartered Accountants,
(Firm Registration No. 143081W, be and is hereby appointed as Auditors of the Company to hold office from the conclusion
of 27" AGM till the conclusion of the 30" AGM of the Company to be heid in the year 2020 (subject to ratification of their
appointment at every AGM), al such Remuneration plus service tax, out of pocket, travelling and living expenses, etc., as
may be mutually agreed between the Board of Directors of the Company and the Auditors.”

SPECIAL BUSINESS

4,

To approve increase in Authorized share Capital of the Company
To consider and, if thought fit, to pass with or without Modification, the following resolution as an Ordinary Resolution

“RESOLVED THAT pursuant to provisions of 61 and all other applicable , if any, of the Companies Act, 2013 (including
any statutory modification(s) or re-enactment thereof for the time being in provisional force) and other enabling provisions
of Articles of Association and subject to such approvals, permissions, consents and sanctions from any authority if
applicable, the Authorised share capital of the Company be increased from ¥ 8,50,0000/-(Rupees Eight Crores Fifty
Lakhs) only divided into 85,00,000 (eighty five) equity shares of ¥ 10/- each to ¥ 10,00,00,000/- (Rupees Ten Crores only)
divided into (100,000,000} (One Crore) equity shares of ¥ 10/- each by creation of 15,00,000(Fifteen lakh) Equity Shares
of T 10/- each ranking pari passu with the existing shares of the Company.”

To approve alteration of clause V of the Memorandum of Association of the Company due to increase in
Authorized share Capital of the Company -

To consider and, if thought fit, to pass with or without Modification, the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to provisions of 13 and all other applicable , if any, of the Companies Act, 2013 (including
any statutory modification{s) or re-enactment thereof for the time being in force) the existing clause V of the Memorandum
of Asscciation of the Company be and is hereby substituted with following

The Authorised Share Capital of the Company is ¥ 10,00,00,000/- (Rupees Ten Crores only)} divided into 1,00,00,000
{One Crore ) Equity Shares of T 10/- each. The Company has power from time to time to increase or reducs its Capital in
accordance with the Company's regulations and Provisions for the time being in force and with powers to the Company
to modify the right attached thereon and to sub-divide the Shares into Shares which may be issued with any preferential
right, redeemable or iredeemable, privileges and conditions attached thereto whether in regards to dividends and returns

of Capital or otherwise.” . -
To approve aiteration of Article No. 3 of the Articles of Association of the Company due to increase in Authorized

are Capital of the Company
To consider and, if thought fit, to pass with or without Maodification, the following resolution as a Special Resolution:

| “RESOLVED THAT pursuant to provisions of 13 and all other appiicable , if any, of the Companies Act, 2013 (inc:-luding
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any statutory modification(s) or re-enactment thereof for the time being in force) the existing Article 3 of the Articles of
Association of the Company be and is hereby substituted with following

The Authorised Share Capital of the Company is T 10,00,00,000/- {(Rupees Ten Crores only) divided into 1,00,00,000
{One Crore) Equity Shares of T 10/- each.”

To approve issue of equity shares on Preferential Basis .

—_—

\/ To consider and, if thought fit, to pass with or without Modification, the following resolution as a Special Resulutmn

“RESOLVED THAT pursuant to provisions of section 62 and all other applicable provisions, if any of the Companies Act,
2013, Rules framed under it {including any statutory modifications or re-enactment thereof for the time being in force) and
in accordance with the existing Securities And Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 (hereinafter referred to as * SEBI (ICDR) Regulations') and other Regulations/Guidelines issued by
the Securities and Exchange Board of India (SEBI) and other applicable laws, as may be required, and subject to
all necessary approvals, consents, permission and/or sanctions of the Government of India, Reserve Bank of india
(RBI), Foreign Investment Promotion Board, SEBI and/or any other competent authorities and the enabling provisions
of Memorandum of Association and Articles of Association of the Company and the Listing Agreement entered into by
the Company-with Stock Exchanges where the shares of the Company are listed and subject to such conditions and
modifications as may be prescribed or imposed by any of them while granting such approvals, consents, permissions
ot sanctions and which may be agreed to by the Board of Directors of the Company and subject to such terms and
conditions as may be determined by the Board of Directors of the Company (hereinafter referred to as “the Board”
which expression shall include any Committee which the Board may constitute to exercise its powers including powers
conferred by this Resolution), the consent and approval of the Company be and is hereby accorded to the Board and the
Board be and is hereby authorized in its absolute discretion to offer, issue and allot, on preferential basis upto 12,00,000
(Tweleve Lakhs) Equity shares of face value of ¥ 10/- each at a price of T 15/- (Rupees Fifteen only) per share or at a price
being not lower than the minimum price calculated in accordance with the Regulations for Preferential Issue contained in
Chapter Vil of the SEBI (ICDR) Regulations as amended , which ever is higher, to the following person mentioned below
on a preferential basis

Sr. Name of Applicant Share Applied Z 10/- per Amount

No. Application No. quantity shar Plus I 5/-
premium per
shares
1 MAHASUKH JAYNTILAL PATWA 1 66,667 15 1,000,000
2 | MAHASUKH JAYNTILAL PATWA 2 66,667 15 1 1,000,000
3 | RINKU NIKET PATEL 3 106,667 15 1,600,000
4 | SOLFIC INFOTEC PVT LTD 4 106,667 15. 1,600,000
5 1 SAILESH RAJNIKANT VORA 5 66,667 15 1,000,000
6 | VINIT JAGDISH RITA 6 36,000 15 540,000
7 | YOUGESH RAYSHI RITAA 7 36,000 15 540,000
8 | KESAR JAGDISH RITA 8 72,000 15 1,080,000
9 [ HIMANSHU SHANTILAL GALA 9 66,667 15 1,000,000
10 | SOLFIC INFOTEC PVTLTD 10 133,333 15 2,000,000
11 | ASSETALLIANCE SECURITIES PVT 11 133,333 15 2,000,000
LTD-PALANI SONAR-DIRECTOR

12 | SANJAY MAGANLAL MEHTA 10 133,333 15 2,000,000
13 | SOLFIC INFOTEC PVT LTD 13 76,000 15 1,140,000
14 | SANJAY MAGANLAL MEHTA 12 100,000 15 1,500,000
1,200,000 18,000,000

_
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( RESOLVED FURTHER THAT the Board be and is hereby authorized to decide and approve the other terms and \
conditions of the issue and also to vary, alter or modify any of the terms and conditions in the proposal as may be required

by the agencies/authorities involved in such issues but subject to such conditions as the RBISEBI/Financial Institutions/
Investment Institutions and/or such other appropriate authority may impose at the time of their approval and as agreed to

by the Board.

RESOLVED FURTHER THAT the Equity Shares to be so created, offered, issued and aliottes shall be-subject to the
provisions of the Memorandum and Articles of Association of the Company.

RESOLVED FURTHER THAT the relevant date, as stipulated in the Regulation 73(4) of SEBI (ICDR) Regulations for
determination of the Issue Price of equity shares.

RESOLVED FURTHER THAT the aforesaid Equity Shares shall rank pari passu in all respects with the existing equity
shares of the Company including Dividend. The equity shares allotted on preferential basis shall be locked in from the
date of their allotment for such period as prescribed in Regulation 78 of SEB! (ICDR) Regulations.

RESOLVED FURTHER THAT for the purpose of creating, issuing, offering and allotting Equity Shares of the Company
as aforesaid, the Board be and is hereby authorized to do and perform all such acts, deeds, matters and things as it
may, in its absolute discretion, deem necessary, expedient, desirable or appropriate to give effect to this resolution in all
respects and in particular to settle any questions, difficulties or doubts that may arise with regard to the offering, issuing
{ and allotting of the Equity Shares of the Company, as it may in its absolute discretion, deem fit and proper.

RESOLVED FURTHER THAT the Board be and is hereby authorized, to list the Equity Shares on all the Stock Exchanges
where the shares of the Company are listed and also to authorize, at its discretion, any other member of the Board or

Committee, to do all the necessary deeds, matters and things as it may, in its absolute discretion , deem necessary,

expedient, desirable or appropriate to give effect to this Resolution.”

8. ,INCREASE IN THE BORROWING LIMITS:
o To consider and if thought fit, to pass with or without modification, the following resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT in terms of Section 180 (1) (c) of the Companies Act, 2013 and any other applicable provisions, if

any, of the Companies Act, 1856, the Consent of the Company be and is heraby accorded to the Board of Directors of the

I Company for borrowing from time to time, the sums of which, together with the monies aiready borrowed by the company
{Apart from temporary loans obtained or to be obtained from the Company’s bankers in the ordinary course of business),

may exceed the aggregate of the paid-up-capital of the Company and its free reserves, that is to say, reserves not set

apart for any specific purpose, provided that the total amount so borrowed by the Board shall not, at any time, exceed

< 500 Crores {Rupees Five Hundred Corers only).

RESOLVED FURTHER THAT the Board of Directors of the company be and is hereby authorised to do all such acts,
deeds, matters and things and execute all documents, writings etc. as may be necessary, proper or expedient for the
purpose of giving effect to this resolution and for matters connected therewith or incidental thereto.

RESOLVED FURTHER THAT the Board of Directors of the company be and is hereby authorized one of the director to
enter into a seperate Memorandum of Understanding with Lender/s to borrow monies for company's various divisions.

RESOLVED FURTHER THAT Kumar V Shah Managing Director of the company be and is hereby authorized to sign
and execute all documents, writings etc. as may be necessary, proper or expedient for the purpose of giving effect to this
Mimnrandum of Understanding.” !

9. . CREATION OF CHARGE:
\,/,) Ta consider and if thought fit, to pass with or without modification, the following resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT in terms of Section 180 (1) (a) of the Companies Act, 2013 and any other applicable provisions, if
any, of the Companies Act, 1956, the Consent of the Company be and is hereby accorded to the Board of Directors of the
\ Company to create such charges, Lien, mortgages and hypothecations in addition to the existing chargées, mortgages and/
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/ hypothecations created by the Company fully or partly, on all (1) movable and immovable properties of the Company, (2)
Tangible & Intangible assets of the Company, (3) Existing & future Market value of Brand with Division or without Division
of the Company, wherever situated, both present and future and the whole / part of the undertaking of the Company
I in favour of Private lender, Merchant bankers, Private Equity(PE) Investors, bankers and/or Financial institutions or

Persons/indiviual for securing the repayment of Loan, Term Loan, Cash Credit, Advances or such others borrowing
facilities received or to be received on such terms and condition as may be agreed between the pames I

RESOLVED FURTHER THAT the Board of Directors of the company be and is hereby authonized one nf the director to
do all such acts, deeds, agreement , matters and things and execute all documents, writings etc. as may be necessary,
proper or expedient for the purpose of giving effect to this resolution and for matters connected therewith or incidental
thereto.”

10. To Reappoint Mr. Kuamr V. Shah as Managing Director of the Company
To consider and if thought fit, to pass with or without mndiﬁcatioh, the following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT in accordance with the provisions of Sections 196, 197 and 203 read with Schedule V and all other
applicable provisions of the Companies Act, 2013 (“the Act”) and the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being in
force), approval of the Company be and is hereby accorded to the re-appointment of Mr. Kumar V. Shah (DIN: 01451912
as Managing Director and Chief Executive Officer (CEQ) of the Company, liable to retire by rotation as Director, for a
period of five years with effect from 1 August, 2017 on the following terms |

(a) Remuneration including perquisites, commission and contributions for retirement benefits: Maximum 60,00,000/=(Sixty
{akhs) per annum;

(b) Car, expenses incurred for car and driver, free furnished accommedation, communication facilities such as cell phones,
residential phone and rental charges thereof, medical insurance coverage for self and family as per the Company’s Rules,
encashment of leave at the end of the tenure as per the Company's Rules and fess of clubs subject to a maximum of two

I clubs will not be included for the purpose of computation of the aforesaid ceiling of remuneration;

(¢} Mr. Kumar Shah will perform his duties as such with regard to all work of the Company and he will manage and attend to
such business and carry out the orders and directions given by the Board from time to time in all respects and conform to
and comply with all such directions and regulations as may from time to time be given and made by the Board. Mr Kumar I
Shah will act in accordance with the Articles of Association of the Company, abide by the provisions contained in Section
166 of the Act with regard to duties of directors and will adhere to the Company’s Code of Conduct and ail other applicable
policies; '

(d} The office of the Managing Director & CEQ may be terminated by either of the Company or the Managing Director by
giving the other 3 (three) months’ prior notice in writing;

(e) Where in any financial year during the currency of his tenure, the Company has no profits or inadequate profits, -
Mr. Kumar Shah shall be paid minimum remuneration as may be determined by the Board of Directors (which shall be
deemed to include any Committee thereof including the Compensation and Nomination and Remuneration Committee)
which shall also have the authority to decide on the quantum, compaosition and periodicity of payment of such minimum

| remuneration subject however that such minimum remuneration shall not exceed the limit prescribed under Section I,

Part I of Schedule V of the Companies Act, 2013,

RESOLVED FURTHER THAT the Board of Directors (which shall be deemed to include any Committee thereof
including the Compensation and Nomination and Remuneration Committee)} be and is hereby authorized to finalise the
remuneration to be received by Mr. Kumar Shah every year within the aforesaid limit. /
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RESOLVED FURTHER THAT the Board of Directors, be and are hereby authorised to settle any question, difficulty or
doubt, that may arise in giving effect to this resolution and to do all such acts, deeds and things as may be necessary,
expedient and desirable for the purpose of giving effect to this resolution.”

By Order of the Board
- Kumar Shah
Registered Office: . Chairman and Managing Director

2, Juhu Aradhana, Chs Ltd.
Juhu lane, Mumbai - 400 058.

Place : Mumbai
Date : 30/05/2017

NOTES

[ 1. The relevant Explanatory Statement pursuant to section 102 (1) of the Companies Act, 2013, in respect of Special
' Business at the meeting, is annexed hereto and forms part of this notice.

2. A statement giving the relevant details of the Director seeking re-appointment under Itern Nos. 11 of the accompanying
Notice, as required by Schedule V, Part I, Section | (v) of the Companies Act, 2013 is annexed herewith.

3. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of himseif and the proxy
need not be a member. Proxies in order to be effective must be received by the company not later than forty eight (48)
hours before the meeting. Proxies submitted on behalf of limited companies, societies, etc., must be supported by
approprniate resolutions/authority, as applicable.

A person can act as proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate not more than 16%
of the total share capital of the Company. In case a prexy is proposed to be appointed by a Member holding more than
10% of the total share capital of the Company carrying voting rights, then such proxy shall not act as a proxy for any other
person or shareholder.

4. Aperson can act as a proxy on behalf of Members not exceeding fifty in number and holding in the aggregate not more
than ten percent of the total share capital of the Company carrying voting rights. A Member holding more than ten percent
of the total share capital of the Company carrying voting rights may appoint a single person as a proxy and such person
shall not act as proxy for any other person or shareholder.

5. Members are requested to bring their attendance slips duly completed and signed mentioning therein details of their DP
D and Client 1D/ Folic No.

6. Incase of joint holders attending the Meeting, only such joint holder who is higher in the order of names will be entitled to
vote at the Meeting. |

7. Relevant documents referred to in the accompanying Notice and in the Explanatory Statements are open for inspection
by the Members at the Company’s Registered Office on all working days of the Company, during business hours up to
the date of the Meeting.

8. Corporate Members intending to send their authorized representatives to attend the Meeting pursuant to Section 113
of the Companies Act, 2013 are requested to send to the Company, a certified copy of the relevant Board Resolution
together with their respective specimen signatures authorizing their representative(s) to attend and vote on their behalf at
the Meeting.

9.  Members seeking any information with regard to the Accounts are requested to write to the Company at an early date, so
as to enable the Management to keep the information ready at the meeting.

The members are requested to get their shares dematetialized. The company's ISIN Code is INES44D0O1017.

_
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10. The Ministry of Corporate Affalrs has taken a “Green Initiative in the Corporate Governance" by allowing paperless

1.

12.

13.

compliances by the companies and has issued circulars stating that service of notice/documnents including Annual Report
can be sent by e-maif to its members. To support this green initiative of the Government in full measure, members are
requested to register their e-mail addresses in respect of electronic holdings with the Depository through their concerned
Depository Participants. Members who hold shares in physical form are requested to send their e-mail address to the
following:

a) info@adroticorporate.com/dpclig@gmail.com/Contact@mitshi.in N -

The Notice of the AGM along with the Annual Report 2016-17 is being sent by electronic mode to those Members
whose e-mail addresses are registered with the Company/Depositories, unless any Member has requested for a
physical copy of the same. For Members who have not registered their e-mail addresses, physical copies are being
sent by the permitted mode.

(8) In accordance with the provision of section 108 of the Companies Act, 2013 read with Companies {Management
& Administration) Rules, 2014, the shareholders may exercise their option to participate through electronic voting
system and the company is providing the facility for voting by electronic means (e-voting) to all its members. The
company has engaged the services of National Securities Depository Limited (NSDL) to provide e-voting facilities
and enabling the members to cast their vote in a secured manner. it may be noted that this e-voting facility is
optional. This facility will be available at the link www.evoting.nsdl.com during the following voting period:

Commencement of e-voting : From 9.00 a.m. on 06/09/2017
End of e-voting : Up to 5.00 p.m. on 08/09/2017

E-voting shall not be aliowed beyond 08/09/2017. During the E-voting period, the shareholders of the company,
holding shares either in physical form or dematerialized form, as on the closing of business hours of the cutoff date,
may cast their vote electronically. The cut-off date for eligibility for e-voting is 08/09/2017.

(b} The company has engaged the services of Central Depositary Services Ltd. (CDSL) as the Authorized Agency to
provide e-voting facilities. :

(c) The company has appmnted Jignesh M. Pandya, Practising Company Secretary as ‘scrutinizer’ for conducting and
scrutinizing the e-voling prﬂcass in a fair and transparent manner.

(d) Thelogin ID and password for e-voting are being sent to the members, who have not registered their e-mail IDs with
the company, along with physical copy of the notice. Those members who have registersed their e-mail IDs with the
company / their respective Depository Participants are being forwarded the login 1D and password for e-voting by
e-mail.

(e) “Voting by electronic means” or “electronic voting system” means a ‘secured system’ based process of display of
slectronic ballots, recording of votes of the members and the number of votes polied in favour or against, such that
the entire voting exercise by way of electronic means gets registered and counted in an electronic registry in the
centralized server with adequate ‘cyber security’.

It also helps the shareholders to cast their vote from anywhere and at any time during E-voting period.

The Securities and Exchange Board of India (SEB!) has mandated the submission of Permanent Account Number (PAN)
Dy every participant in the securities market. Members holding shares in electronic form are, therefore, requested to
submit their PAN to the Depository Participants with whom they maintain their demat accounts. Members holding shares
in physical form should submit their PAN to the Company.

Members holding shares in single name and in physical form are advised to make a nomination in respect of their
sl'grehnldmg in the Company and those Members who hoid shares singly in dematerialized form are advised to make a
nomination through their Depository Participants. The nomination form can be downloaded from the Company’s website
www.mitshi.in
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/ EXPLANATORY STATEMENT PURSUANT TO SECTION 102 (1) OF THE COMPANIES ACT, 2013

The following Explanatory Statements, as required under Section 102 of the Companies Act, 2013, set out all material facts
| relating to the business under item Nos. 4,5,6,7,8,9,10,11 of the accompanying Notice dated 30™ May, 2017

ITEM NO. 3

| As per provisions of section 139(2) of the Companies Act, 2013, a listed company cannot appoint an individual as auditor
for more than one term of five consecutive years and the in case of existing companies, time of three years was given for
compliance of this provision. M/s C. K. Patil & Co., present auditor was appointed to hold office of Auditor for the period of three
years upto conclusion of 27" AGM for the financial year, 2017.

I In order to ensure proper compliance of the said provisions, it has been proposed to appoint M/s. A, A. Siddiqui & Co,
Chartered Accountant as Auditors of the Company for the period of 3 years. ]

The Company has received consent of the said M/s A. A. Sidd iqui & Co for proposed appointment to accept the said appointment
as Auditor and he satisfies the criteria provided in section 141 of the Companies Act, 2013. |

|' None of the Directors or key Managerial Personnel of the Company or their relatives are concerned or interested in the
proposed resolution,

ITEM NO. 4

To approve increase in Authorized share Capital of the Com pany

The Company is planning to expand its activities in big way. For the same, it will need lot of funds and considering Company’s
accumulated losses, it will be beneficial to raise funds through issue of new equity shares. For the same, it has been proposed
to increase the Authorized Share,f.‘_:apitat of the Company.

Necessary resolution has been pmvide for the same at item no. 4 of the Notice. Your Directors recommend passing of the said |
resolution as the same is beneficiat to the Company.

None of the Directors or key managérial personnel of the Company or their relatives are concerned or interested in the |
proposed resolution, |

ITEM NO.5 & 6 | |

| To approve alteration of the Memorandum and Articles of Association of the Company due to increase in Authorized
share Capital of the Company

| The proposed increase in Authorized Share capital requires consequential alteration to clause v of the Memorandum of
Association and Article No. 3 of the Articles of Association of the company. As per applicable provisions of Companies Act,
2013, such alterations requires approval of members. |

Necessary resolutions has been provide for the same at item no. 6 & 7 of the Notice. Your Directors recommend passing of
the said resolution as the same is beneficial to the Company.

None of the Directors or key managerial personnel of the Company or their relatives are concerned or interested in the
proposed resolution.

ITEM NO. 7

To approve issue of equity shares on Preferential Basis

The Cur#pany_ due to its financial position is not in a position to raise finance from the banks, institutions etc.. Accordingly, it
has been proposed to issue equity shares on preferential basis which enable the Company to avail the funds on a long terms
basis at lower cost which will be very useful for its business activities in a larger way.
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ﬂdditianar

disclosures as required under the provisions of Chapter VIl of the Securities and Exchange Board of India( Issue

of Capital and Disclosure Requirements) Regulations, 2009 as amended thereof ( hereinafter referred to as * SEBI (ICDR)
Regulations” '
a) OBJECTS OF THE ISSUE: The Company intends to use the money raised by issue of shares on preferential basis
| to pay the creditors as well as to improve its net worth which will help the Company to expand its activities for new
business. — -
b) PROPOSAL OF THE PROMOTERS/DIRECTORS/KEY MANAGEMENT PERSONNEL TO SUBSCRIBE TO THE
OFFER: None of the Promoter/Director/Persons in Promoter Group/ Key Management Persons are subscribing to
the offer.
¢) SHAREHOLDING PATTERN OF THE COMPANY BEFORE AND AFTER THE PROPOSED ISSUE:
Pre preferential issue Post preferential issue
Category
No of Shares % No of Shares %
! Promoters and Promoter Group (A) 14,10,070 18.55 14,10,070 16.02
(A)/ (Ay+(B)
Public (B) 61,89,930 81.45 73,89,930 83.98
| (B) / {A)+(B)
Total (A) + (B) 76,00,000 100.00 88,00,000 100.00
Custodian (C) 0 0 0 0
Grand Total (A) + (B) + (C) 76,00,000 ¢ - 100.00 88,00,000 100.00
d} PROPOSED TIME WITHIN WHICH ALLOTMENT SHALL BE COMPLETED: tn accordance with Regulation 74(1)
| of the SEBI (ICDR) Regulations, the Company shall complete the allotment of the Equity shares pursuant to the
Special Resolution at ltem No. 8 of the Notice within a period of 15 days from the passing this resolution by the
shareholders or where the allotment on preferential basis is pending for any approval or order/permission by any
_regulatory authority including Stock Exchanges or the Central Government, the period of fifteen days shall be
counted from the date of order on such application or the date of approval or permission. as the case may be.

\ e} [IDENTITY OF ALLOTTEE WITH PERCENTAGE OF EXPANDED CAPITAL THAT MAY BE HELD BY IT,
PERCENTAGE OF POST PREFERENTIAL ISSUE HELD BY IT AND CHANGE OF CONTROL: The proposed
allottess of 12,00,000 equity shares issued pursuant to the special resolution at ltem No. 8 of the Notice and the
percentage of the expanded capital to be held by it after the proposed allotment of the said equity shares to it is as

l. under:

Sr. Name of Applicant Share Applied T 10{- per. Amount
No. Application No. quantity shar Plus ¥ 5/-
premium per
shares

| 1 MAHASUKH JAYNTILAL PATWA 1 66,667 156 1,000,000
2 | MAHASUKH JAYNTILAL PATWA 2 66,667 15 1,000,000
3 | RINKU NIKET PATEL 3 106,667 16 1,600,000
4 | SOLFIC INFOTEC PVT LTD 4 106,667 15 1,600,000
! o | SAILESH RAJNIKANT VORA 5 66,667 15 1,000,000
1 6 [ VINIT JAGDISH RITA 6 36,000 15 540,000
f 7 YOUGESH RAYSHI RITAA 7 36,000 15 540,000
8 | KESAR JAGDISH RITA 8 72,000 15 1,080,000
9 | HIMANSHU SHANTILAL GALA 9 66,667 15 1,000,000
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