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Message to Shareholders 

 

It is a matter of pride for us that our clientele continues to grow strongly across the entire national 

geography. 

 

This year, your company continued to focus on expanding its consumer base and grow in volumes. 

Geographically, our target is to have more coverage and greater penetration while commensurately 

increasing our products’ presence and distribution which found manifestation in our marketing initiatives to 

create brand awareness. We are working towards creating a stronger brand recall, which will allow us to 

consolidate and attain higher orbits of growth for the years to come. Incisive strategic initiatives relating to a 

gamut of activities were taken as far as the branding is concerned and higher sales revenues provided 

powerful impetus to our Company’s growth. 

 

We have demonstrated the value of well-defined and focused strategy consistently. We pride ourselves in 

providing the most trusted brands and high-quality products to customers and we shall continue to 

accelerate the efforts to reach every Indian kitchen and satisfy every Indian household’s desire for a healthy, 

happy and fulfilling life. 

 

My gratitude is due to my colleagues on the Board for their valuable guidance. The Board joins me in 

expressing our deep appreciation to the employees, our customers, suppliers, bankers, auditors, legal 

advisors, business associates, the Government and various authorities for their continued support, co-

operation and understanding. I thank you, dear shareholders, for your support and look forward to your 

continued trust.  

 

My team and I look forward to the challenges of delivering sustainable profitable growth in the years ahead 

with confidence. 

 

 

 

 

Akshay Modi 

Jt. Managing Director 

DIN: 03341142 
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NOTICE TO SHAREHOLDERS 

 

Notice is hereby given that the Forty Sixth Annual General Meeting of the Shareholders of Modi Naturals 
Limited will be held on Wednesday, September 30, 2020 at 3:00 P.M., through Video Conference (VC) or 
Other Audio Visual Means (OAVM) to transact the following business: 
 
ORDINARY BUSINESS 
 
1. To consider and adopt the Audited Financial Statements of the Company for the year ended March 31, 

2020, together with the Reports of the Board of Directors and Auditors thereon. 
2. To appoint a Director in place of Mr. Anil Modi (DIN: 00187078), Director, who retires by rotation and, 

being eligible, offers himself for re-appointment.  
 
SPECIAL BUSINESS  
 
3. Ratification of Payment of Remuneration of Cost Auditors 

To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the 
Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof, for the time being in force), the Company hereby approves and 
ratifies the remuneration of Rs. 60,000/- (Rupees Sixty Thousand only) plus Goods and Service Tax and 
out of pocket expenses, if any, payable to Messrs. Manisha & Associates (Firm Registration No.: 
000321), Cost Accountants, appointed as Cost Auditors of the Company for the Financial Year 2020-21. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company (including its Committee thereof), 
be and is hereby authorized to do all such acts, deeds, matters and things as may be considered 
necessary, desirable or expedient to give effect to this resolution.” 

 
Registered Office: For and on behalf of the Board  
405, Deepali Building,  
92, Nehru Place, New Delhi-110019 Sd/- 
CIN: L15142DL1974PLC007349 Akshay Modi  

Jt. Managing Director 
New Delhi, September 02, 2020 DIN – 03341142 
 

NOTES: 

1. The Explanatory Statement pursuant to Section 102(1) of the Companies Act, 2013 with respect of the Special Business set 

out at Item no. 3 of the accompanying Notice is annexed hereto. 

2.  In view of the current extraordinary circumstances caused by the Covid-19 pandemic, the Ministry of Corporate Affairs 

(“MCA”) has vide its circular dated May 5, 2020 read with circulars dated April 8, 2020 and April 13, 2020 (collectively 

referred to as “MCA Circulars”) permitted the Companies to hold their Annual General Meeting (“AGM”) through VC / 

OAVM, without the physical presence of the Members at a common venue. In compliance with the provisions of the 

Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”) and MCA Circulars, the current AGM of the Company is being held through VC / OAVM. The deemed venue 

for the 46th AGM will be the registered office of the Company. 

3. The relevant details, pursuant to Regulations 26(4) and 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI Listing Regulations”), in respect of Director(s) seeking appointment/re-appointment at this AGM is 

annexed.  

4. Since this AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of Members has been 

dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be available for this AGM and 

hence the Proxy Form and Attendance Slip are not annexed to this Notice. However, Body Corporates are entitled to appoint 

authorised representatives to attend the AGM through VC/OAVM and participate thereat and cast their votes through e-

voting. 
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5. Members desirous of seeking information in respect of Accounts of the Company are requested to send their queries to 

investors@modinaturals.com on or before September 24, 2020.  

6. During the 46th AGM, Members may access the scanned copy of the Register of Directors and Key Managerial Personnel and 

their shareholding maintained under section 170 of the Act and the register of contracts and arrangements in which the 

Directors are interested, maintained under section 109 of the Act, upon logging in to CDSL e-voting system at 

www.evotingindia.com  

7. In case of joint holders, the Member whose name appears as the first holder in the order of names as per the Register of 

Members of the Company will be entitled to vote at the AGM through e-voting.  

8. The Share Transfer Books and Register of Members of the Company shall remain closed from September 26, 2020 to 

September 30, 2020 (both dates inclusive) for the purpose of AGM. 

9. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can be transferred only in 

dematerialized form with effect from April 1, 2019, except in case of request received for transmission or transposition of 

securities. In view of this and to eliminate all risks associated with physical shares and for ease of portfolio management, 

members holding shares in physical form are requested to consider converting their holdings to dematerialized form. 

Members can contact the Company or Company’s Registrar and Transfer Agent - Skyline Financial Services Private Limited 

(SFSPL) for assistance in this regard. 

10. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by 

every participant in securities market. Members holding shares in electronic form are therefore, requested to submit the PAN 

to their Depository Participant (“DP”) with whom they are maintaining their demat account. Members holding shares in 

physical form can submit their PAN details to the Registrar and Transfer Agent – Skyline Financial Services Private Limited. 

11. As per the provisions of Section 72 of the Companies Act, 2013 (the “Act”) the facility for making nomination is available for 

the Members in respect of the shares held by them. Members who have not yet registered their nomination are requested to 

register the same by submitting Form No. SH-13. Members are requested to submit the said details to their DP in case the 

shares are held by them in electronic form and to Skyline Financial Services Private Limited, in case the shares are held by 

them in physical form. 

12. Members are requested to intimate changes, if any, pertaining to their name, postal address, email address, telephone/ 

mobile numbers, Permanent Account Number (PAN), mandates, nominations, power of attorney, bank details such as, name 

of the bank and branch details, bank account number, MICR code, IFSC code, etc., to their DPs in case the shares are held 

by them in electronic form and to the Company’s Registrars and Transfer Agents, Skyline Financial Services Private Limited 

for shares held in physical form, with relevant documents that may be required. 

13. Due to Covid-19 pandemic situation, there is some difficulty in posting the announcements and reports on the Company’s 

website (www.modinaturals.com), hence announcements will be posted on (www.modinaturals.org) until website 

(www.modinaturals.com) functions properly. However, prior period announcements and reports, you may visit 

www.modinaturals.com. 

14. In view of the COVID-19 pandemic and resultant difficulties involved in dispatch of physical copies of the Annual Report, the 

MCA, vide its Circular dated May 5, 2020 has dispensed with the requirement of dispatch of physical copies of the Annual 

Report. Accordingly, the Notice of the AGM along with the Annual Report 2019-20 is being sent only by electronic mode to 

those Members whose email addresses are registered with the Company/Depositories. Members may note that the Notice 

and Annual Report 2019-20 will also be available on the Company’s website www.modinaturals.org, websites of the Stock 

Exchange i.e. BSE Limited at www.bseindia.com and on the website of CDSL www.evotingindia.com. For any 

communication, the shareholders may also send requests to the Company’s dedicated investor email-id: 

investors@modinaturals.com. 

15. Members who have not registered their e-mail addresses so far are requested to register their e-mail address for receiving all 

communications including Annual Report, Notices, Circulars etc. from the Company electronically. 

16. Members at the 43rd AGM of the Company, held on September 29, 2017 had approved the appointment of M/s Kashyap & 

Co, Chartered Accountants (Firm Regn. No. 011355C) as statutory auditors of the Company, to hold office for a period of five 

years, subject to ratification of shareholders, from the conclusion of the 43rd AGM till the conclusion of the 48th AGM. The 

Ministry of Corporate Affairs vide its Notification dated May 7, 2018 has dispensed with the requirement of ratification of 

Auditors appointment by shareholders every year. Hence, the resolution relating to ratification of Auditors’ appointment is not 

included in the Notice to the AGM. 

 

Voting through Electronic Means (For Remote e-voting and e-voting during AGM) 

I. In compliance with provisions of Section 108 of the Companies Act, 2013, Rule 20 of the Companies (Management and 

Administration) Rules, 2014 as substituted by the Companies (Management and Administration) Amendment Rules, 2015, 

http://www.evotingindia.com/
http://www.modinaturals.com/
http://www.modinaturals.org/
http://www.modinaturals.com/
mailto:investors@modinaturals.com
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(including any statutory modification(s) or re-enactment thereof, for the time being in force), and Regulation 44 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations 2015 and Secretarial Standard on General Meetings (SS-2) 

issued by the ICSI and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020, the Company is providing 

facility of remote e-voting to its Members in respect of the business to be transacted at the AGM. For this purpose, the 

Company has entered into an agreement with Central Depository Services (India) Limited (CDSL) for facilitating voting 

through electronic means, as the authorized e-Voting’s agency. The facility of casting votes by a member using remote e-

voting as well as the e-voting system on the date of the AGM will be provided by CDSL. 

II. The Members can join the AGM in the VC/OAVM mode 30 minutes before and after the scheduled time of the 

commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM 

through VC/OAVM will be made available to atleast 1000 members on first come first served basis. This will not include 

large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key 

Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee and 

Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of 

first come first served basis. 

III. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of ascertaining the 

quorum under Section 103 of the Companies Act, 2013. 

 

THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING: 

(i) The e-voting period begins on September 27, 2020 (10:00 am) and ends on September 29, 2020 (5:00 pm). During this 

period shareholders of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date 

i.e. September 23, 2020 may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting 

thereafter. Once the vote on a resolution is cast by the Members, the Member shall not be allowed to change it 

subsequently. 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue. 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com. 

(iv) Click on “Shareholders” module. 

(v) Now enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company. 

OR 

Alternatively, if you are registered for CDSL’s EASI/EASIEST e-services, you can log-in at https://www.cdslindia.com from 

Login - Myeasi using your login credentials. Once you successfully log-in to CDSL’s EASI/EASIEST e-services, click on e-

Voting option and proceed directly to cast your vote electronically. 
(vi) Next enter the Image Verification as displayed and Click on Login. 

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of any 

company, then your existing password is to be used.  

(viii) If you are a first time user follow the steps given below: 

 For Shareholders holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department (Applicable for both 

demat shareholders as well as physical shareholders). 

• Shareholders who have not updated their PAN with the Company/Depository Participant are 

requested to use the sequence number sent by Company/RTA or contact Company/RTA. 

Dividend Bank 

Details OR Date of 

Birth (DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat 

account or in the company records in order to login. 

• If both the details are not recorded with the depository or company please enter the member id 

/ folio number in the Dividend Bank details field as mentioned in instruction (v). 

(ix) After entering these details appropriately, click on “SUBMIT” tab. 

(x) Shareholders holding shares in physical form will then directly reach the Company selection screen. However, shareholders 

holding shares in demat form will now reach ‘Password Creation’ menu wherein they are required to mandatorily enter their 

login password in the new password field. Kindly note that this password is to be also used by the demat holders for voting 

for resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through 

http://www.evotingindia.com/
https://www.cdslindia.com/
Login - Myeasi
http://www.evotingindia.com/
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CDSL platform. It is strongly recommended not to share your password with any other person and take utmost care to keep 

your password confidential. 

(xi) For shareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in 

this Notice. 

(xii) Click on the EVSN of MODI NATURALS LIMITED. 

(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. 

Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies 

that you dissent to the Resolution. 

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you 

wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote. 

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page. 

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the image verification code and click 

on Forgot Password & enter the details as prompted by the system. 

(xix) Shareholders can also cast their vote using CDSL’s mobile app “m-Voting”. The m-Voting app can be downloaded from 

respective Store. Please follow the instructions as prompted by the mobile app while Remote Voting on your mobile.  

 

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED WITH THE DEPOSITORIES 

FOR OBTAINING ANNUAL REPORT AND LOGIN CREDENTIALS FOR E-VOTING:  

i. For Physical Shareholders – please provide necessary details like Folio No., Name of shareholder, scanned copy of the 

share certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of 

Aadhar Card) by email to Company/RTA email id investors@modinaturals.com and admin@skylinerta.com respectively. 

ii.  For Demat Shareholders – please provide Demat account details (CDSL-16 digit beneficiary ID or NSDL-16 digit DPID + 

CLID), Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), 

AADHAR (self attested scanned copy of Aadhar Card) to Company/RTA email id investors@modinaturals.com and 

admin@skylinerta.com respectively. 

 

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM THROUGH VC/OAVM: 

1. Shareholder will be provided with a facility to attend the AGM through VC/OAVM through the CDSL e-Voting system. 

Shareholders may access the same at https://www.evotingindia.com under shareholders/members login by using the 

remote e-voting credentials. The link for VC/OAVM will be available in shareholder/members login where the EVSN of 

Company will be displayed. 

2. Shareholders are encouraged to join the Meeting through Laptops / IPads for better experience.  

3. Further shareholders will be required to allow Camera and use Internet with a good speed to avoid any disturbance 

during the meeting. 

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via Mobile 

Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore recommended to 

use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. 

5. Shareholders/viewers/Attendee to download the software/app of cisco WebEx in advance & ready to connect fast for 

meeting. 

6. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a 

speaker by sending their request in advance atleast 72 hours prior to meeting mentioning their name, demat account 

number/folio number, email id, mobile number at investors@modinaturals.com.  

7. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask 

questions during the meeting. 

 

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM: 

1. The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for Remote e-voting. 

2. Only those shareholders, who are present in the AGM through VC/OAVM facility and have not casted their vote on the 

Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through e-

Voting system available during the AGM. 

mailto:investors@modinaturals.com
mailto:admin@skylinerta.com
mailto:investors@modinaturals.com
mailto:admin@skylinerta.com
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3. If any Votes are cast by the shareholders through the e-voting available during the AGM and if the same shareholders 

have not participated in the meeting through VC/OAVM facility then the votes cast by such shareholders shall be 

considered invalid as the facility of e-voting during the meeting is available only to the shareholders attending the meeting. 

4. Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. However, they will not be 

eligible to vote at the AGM. 
 

(xx) Note for Non – Individual Shareholders and Custodians 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required to log on to 

www.evotingindia.com and register themselves in the “Corporates” module. 

• A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

helpdesk.evoting@cdslindia.com. 

• After receiving the login details a Compliance User should be created using the admin login and password. The 

Compliance User would be able to link the account(s) for which they wish to vote on. 

• The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval of the 

accounts they would be able to cast their vote.  

• A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the 

Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same. 

• Alternatively, Non Individual shareholders are required to send the relevant Board Resolution/ Authority letter etc. 

together with attested specimen signature of the duly authorized signatory who are authorized to vote, by email to the 

Scrutinizer at depakbansal.fcs@gmail and to the Company and investors@modinaturals.com, if they have voted from 

individual tab & not uploaded same in the CDSL e-voting system for the scrutinizer to verify the same. 

 

If you have any queries or issues regarding attending AGM & e-Voting from the e-Voting System, you may refer the 

Frequently Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an 

email to helpdesk.evoting@cdslindia.com or contact Mr. Nitin Kunder (022-23058738 ) or Mr. Mehboob Lakhani (022-

23058543) or Mr. Rakesh Dalvi (022-23058542). 
 

All grievances connected with the facility for voting by electronic means may be addressed to Mr. Rakesh Dalvi, Manager, 

(CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M 

Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-

23058542/43. 

 

(xxi) The voting rights of Members shall be in proportion to their shares of the paid-up equity Share Capital of the Company as 

on the cut-off date. A person, whose name is recorded in the register of members or in the register of beneficial owners 

maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of voting, either through 

remote e-voting or voting at the AGM through electronic voting system. 

(xxii) Any person who acquires shares of the Company and becomes Member of the Company after mailing of the Notice and 

holding shares as of the cut-off date, may follow the same instructions as mentioned above for e-voting.  

(xxiii) The Company has appointed Mr. Deepak Bansal, Company Secretary in Practice (CP No. 7433) as the Scrutinizer for 

providing facility to the members of the Company to scrutinize the voting during the meeting and remote e-voting process, 

in a fair and transparent manner. 

(xxiv) The Scrutinizer shall, immediately after the conclusion of voting at the e-AGM, first count the votes casted during the 

Meeting, thereafter, unblock the votes cast through remote e-voting in the presence of two witnesses not in the employment 

of the Company and make, not later than 48 hours of conclusion of AGM, a consolidated Scrutinizer’s Report of the total 

votes caste in favour or against, if any, forthwith to the Chairman or a person authorized by him in writing, who shall 

countersign the same. 

(xxv) The Result shall be declared after the e-AGM of the Company. The Results declared along with the report of the Scrutinizer 

shall be placed on the Company’s website: www.modinaturals.org and on the website of CDSL www.evotingindia.com. The 

Company shall simultaneously forward the results to BSE Limited, where the shares of the Company are listed.  

  

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:depakbansal.fcs@gmai
http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
http://www.modinaturals./
http://www.evotingindia.com/
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Explanatory Statement 
(Pursuant to Section 102 of the Companies Act, 2013) 

 

As required by Section 102 of the Companies Act, 2013, the following Explanatory Statement sets out all material facts relating to 

the business mentioned under Item No. 3 of the accompanying Notice: 

 

Item No. 3 : The Board of Directors of the Company at their meeting held on July 16, 2020 has, on recommendation by the Audit 

Committee, appointed M/s. Manisha & Associates (FRN: 000321), Cost Accountants as the Cost Auditors for the Financial Year at 

a remuneration of INR 60,000/- (Rupees Sixty Thousand only) plus applicable taxes and out of pocket expenses. As per Section 

148 of Companies Act, 2013 and applicable rules thereunder, the remuneration payable to the Cost Auditors for the Financial Year 

2020-21 is required to be ratified by the Members of the Company.  

 

The Board considers the remuneration payable to the Cost Auditors as fair and recommends the resolution at Item no.3 for 

approval of the Members. 

 

None of the directors or key managerial personnel or their relatives is concerned or interested in the said resolution except to the 

extent of their shareholding, if any, in the company. 

 

Registered Office:  For and on behalf of the Board  

405, Deepali Building,  

92, Nehru Place, New Delhi-110019  Sd/- 

CIN: L15142DL1974PLC007349  Akshay Modi  
 Jt. Managing Director 

New Delhi, September 02, 2020  DIN – 03341142 

 
 

 

DETAILS OF THE DIRECTOR(S) SEEKING APPOINTMENT / RE-APPOINTMENT AT THE ANNUAL GENERAL MEETING 

PURSUANT TO REGULATION 36 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015 

 

Particulars  Mr. Anil Modi 

DIN 00187078 

Date of Birth January 28, 1957 

Date of initial appointment on the Board April 05, 1976 

Qualifications B.Com. 

Expertise in specific functional areas Business Planning & Development, Finance, Management etc. 

Nationality Indian 

Relationship, if any, between director’s inter se Relative (Father) of Mr. Akshay Modi, Joint Managing Director 

Directorships held in other public companies (excluding foreign 

companies and Section 8 companies) 

1. Modi Infratech Pvt. Ltd. 

2. Solvent Extractors Association of India Limited 

3. Halwasiya Properties Pvt. Ltd. 

Memberships/Chairmanships of committees of other public 

companies (Audit Committee and Stakeholders’ Relationship 

Committee considered) 

Nil 

No of shares held in the company as on March 31, 2020 4650216 equity shares 
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DIRECTORS’ REPORT TO THE MEMBERS 

 

The Directors present their Forty Sixth Annual report on the business and operations of the Company along with the Audited 

Statements of Accounts for the financial year ended March 31, 2020. 

 

1. FINANCIAL RESULTS  

 

The highlights of the Financial Results are as under:  

 (Rs. In Lac) 

 2019-20 2018-19 

Revenue from operations 38726.63 29484.54 

Other Operating Income  137.14 142.67 

Total Income 38863.77 29627.21 

Profit before financial expenses, depreciation, and tax 768.20 552.96 

Less: Financial Expenses 269.74 174.43 

            Depreciation / Amortization 137.70 128.79 

Profit before tax  360.76 249.75 

Tax expense (101.81) 160.36 

Profit after tax for the year 462.57 89.39 

Other Comprehensive Income 4.78 12.25 

Total Comprehensive Income 467.35 101.64 

EPS (face value of Rs.10/- each)   

Basic  3.69 0.83 

Diluted 3.69 0.83 

 

2. DIVIDEND  

 

No dividend is proposed for the financial year ended March 31, 2020. 

 

3. TRANSFER TO RESERVES 

 

No amount is proposed to be transferred to reserves.  

 

4. REVIEW OF OPERATIONS  

 

Refer the Management Discussion and Analysis Report for the detailed information on the operations of the Company. 

 

5. EXTRACT OF ANNUAL RETURN 

 

As per the requirements of Section 92(3) of the Act and Rules framed thereunder, the extract of the annual return for      

2019-20 in the prescribed Form No. MGT-9, which is a part of this report. The same is also available on 

www.modinaturals.org. 

 

6.  RELATED PARTY TRANSACTIONS 

 

All related party transactions that were entered during the financial year were on arm’s length basis and in the ordinary 

course of business and are in compliance with the applicable provisions of the Companies Act, 2013 and SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. All related party transactions were placed before the Audit 

Committee and also for the Board approval, wherever required. 

 

There were no materially significant related party transactions made by the Company during the year that required 

shareholders’ approval under Regulation 23 of the Listing Regulations. None of the transactions entered with related parties 

falls under the scope of Section 188(1) of the Act. There are no transactions that are required to be reported in Form AOC–2 

hence said form does not form part of this report. However, the details of related party transactions are provided in Note 35 

to the Financial Statements in accordance with the Accounting Standards. 

 

http://www.modinaturals./

