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Chairman’s Letter to Shareholder

Dear Shareholders,

It gives me immense pleasure to write to you at the end of another landmark year for Mohit Industries Limited.

I am pleased to inform you that your company has completed successfully financial year 2016-17 with Net profit after 
Tax for the year recorded ₹154.20 lakhs. During the year under review, your Company has recorded its revenue from 
operations as ₹ 15,333.29 lakhs against revenue recorded of ₹ 13,616.25 lakhs in the previous year.

During Financial year 2016-17, Your Company’s Export Sales has been recorded to ₹ 7,174 lakhs as compared to 
₹ 5,584 lakhs in previous year. Your Company is successfully exporting DTY Yarn with a brand name to Thailand, Czech 
Republic, Denmark, Germany, Bulgaria, Indonesia, United Kingdo, Mexico, Brazil, Guatemala, Vietnam, South Korea, 
Turkey, Algeria and many more Countries.

It gives great pleasure to state that company has received Rs. 8.5 crores as VAT refund, in reference to case for Gujarat 
Vat demand before Gujarat Value Added Tax Tribunal that has been decided in the Company’s favour vide Gujarat value 
Added Tax Tribunal order dated 13th August, 2015 and The Hon’ble Gujarat high Court vide its order dated 09th January, 
2017 ordered and directed to the VAT Department, Gujarat State for refund / pay input tax credit due to the company.

As you are aware, Goods & Service Tax (“GST”), which is a comprehensive indirect tax reform, has been introduced in India 
w.e.f. 01st July, 2017. The said reform is a fundamental change in the framework of indirect taxes and impacts not only the 
rate of tax but also various business processes and associated documentation. With the implementation of a unified GST, 
your Company being integrated Textile Company in the field of yarn and fabric that produce yarn and use it to make fabric 
shall be at an advantage as there are differential tax rates for yarn & fabric.

Details of our growth Strategies and your company’ performances during Financial Year 2016-17 have been elaborated in 
the Director Report and Management Discussion Analysis Report Section of this Annual Report.  

Your Company has been able to drive strong growth inspite of challenging Environment. All this would have not possible 
but for the untiring efforts of our highly committed and dedicated employee force.

I would like to thank all our consumers, employees, Suppliers who are directly or indirectly associated with the company 
for their support and commitment, which helped us reach where we are now.

I would like to thank our shareholders for their trust and encouragement and assure to serve strong and Profitable and 
Sustainable Growth.

With Warm regards
Mr. Sitaram Nandlal Saboo

Chairman
Mohit Industries Limited

Chairman’s Letter to Shareholder
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BRIEF PROFILE OF DIRECTORS

Mr. Sitaram Nandlal Saboo (Chairman) is a founder of Mohit Industries Limited. He has more than five decades of 
experience in the field of trading and manufacturing of yarn. He is a man of vision, A Strategist. And an ingenious master-
mind who loved challenges. His functions as Chairman include participating in strategizing the company’s growth and 
overseeing the overall performance of the textile segment. He is not just a man of success, but also a man of values.
 
Mr. Narayan Sitaram Saboo (Managing Director) is a Co-Founder of Mohit Industries Limited. He is a dynamic personality 
whose business acumen has enabled the Company to take swift strides forward and achieve new glories, year after year. 
He Holds degree of Bachelor of Laws (LLB). His function as Managing Director includes envisioning company’s growth, 
Strategy, responsibility for the overall management of the Company. His proactive and practical strategies have been key 
drivers of company growth. He also oversees the financial aspects of the company. He is actively associated with various 
Social welfare and charitable Trusts. He is a Member of Surat Textile Association.

Mr. Naresh Sitaram Saboo (Director) is an Integral part of Mohit Industries and has been associated with the Company 
since 1998. His rich experience in Productions, Product Development, Modification of Equipment and system analysis 
has contributed to the success of MIL. He has international exposure and aware of the latest trends in the manufacturing 
industry. His role as a director ensures that all the manufacturing activities including procurement of yarn, other raw 
materials, production planning, control and packing happen in sync with company objectives and values. He has been 
instrumental in providing strategic direction in selection of technology and machineries in setting up new manufacturing 
facilities, improvement of production processes and new ventures. Mr. Naresh Saboo embarked upon a purposeful and 
systematic search for change and opportunity to expand textile business of the company.

Mr. Manish Narayan Saboo (Director & CFO) has been associated with the company since 2006 and become member 
of the board in September 2011. He has completed his Masters in finance from Nottingham University, London. He is 
responsible for smooth project delivery and coordination. He manages the company’s financial, marketing operation in 
Textile Segment and export activities of the company. His functions as executive director include planning and execution 
of the company’s marketing & Financial Strategy. His active and energetic participation is an inspiration for all members. 

Mr.  Sachin Jain (Independent Director) holds degree of Bachelor of Management Science. He has Rich experience in 
the field of Textile, Marketing, and Production.

Mr. Jayesh Gandhi (Independent Director) holds degree of Bachelor of Commerce. He has wide experience of Textile 
Industry and Operational Management.

Mrs. Pragya Memani (Independent Director) holds degree of Bachelor of Design. He has 3 years of experience in the 
field of fashion Designing.

Mr. Harmil Shah (Independent Director) is a qualified in MSc. International Business and Management from 
University of Bedfordshire, UK. He is having 7 Years’ experience in Embroidery Machines and Spares. He is well aware in 
Facilitating Imports of vast variety of products from China and Asian Countries. His expertise lies in International Business 
and Handling affairs in China.

Brief Profile of Directors
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NOTICE
NOTICE is hereby given that the 27th Annual General Meeting of the members of MOHIT INDUSTRIES LIMITED 
(CIN No. L17119GJ1991PLC015074) will be held on Monday, the 07th August, 2017 at registered office of the Company at A-601/B, 
International Trade Centre, Majura Gate, Ring Road, Surat-395002, Gujarat at 10.30 a.m. to transact the following Business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Standalone and Consolidated Financial Statements of the Company for the financial 
year ended March 31, 2017, together with the Reports of the Board of Directors and the Auditors thereon.

2. To appoint a Director in place of Mr. Naresh Saboo (holding DIN No. 00223350), who retires by rotation in terms of Section 152(6) of 
Companies Act, 2013 and being eligible offers himself for reappointment.

3. To Appoint Statutory Auditors and to fix their Remuneration and in this regard to consider and if thought fit, to pass, with or without 
modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions if any, of the Companies Act, 2013 
read with the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) re-enactment(s)/amendment(s) 
thereof, for the time being in force) M/s. Rajendra Sharma & Associates, Chartered Accountants, (Firm Registration No. 108390W) be and 
are hereby appointed as Auditors of the Company, in place of retiring auditors M/s. RKM & Co., Chartered Accountants (Firm Registration 
No. 108553W), to hold office for a term of five (5) consecutive years commencing from Financial year 2017-18 up to Financial year 2021-
22, from the conclusion of this 27th Annual General Meeting till the conclusion of the 32nd Annual General Meeting of the Company 
and subject to ratification of their appointment by the Members at every Annual General Meeting held after this 27th Annual General 
Meeting, on such remuneration plus service tax, out-of-pocket expenses, as may be mutually agreed upon by the Board of Directors 
and the Statutory Auditors.

“RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts, deeds, matters and 
things as may be considered necessary, desirable or expedient to give effect to this Resolution.”

SPECIAL BUSINESS 

4. To consider and determine the fees for delivery of any document through a particular mode of delivery to a member and in this 
regard, to consider and if thought fit, to pass, with or without modification(s),  the following resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 20 of the Companies Act 2013 and other applicable provisions, if any, of the 
said Act and relevant rules prescribed there under, whereby a document may be served on any member(s) by the company by sending 
it to him/her by post or by registered post or by speed post or by courier or by electronic or other mode as may be prescribed, the 
consent of the company be and is hereby accorded to charge from the member(s) the fee in advance equivalent to the estimated 
actual expenses of delivery of the documents, pursuant to any request made by the member(s) for delivery of such document to him, 
through a particular mode of services mentioned above provided such request along with requisite fee has been duly received by the 
Company at least one week in advance of the dispatch of document by the company and that no such request shall be entertained by 
the company post the dispatch of such document by the company to the member(s).”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, directors or key managerial personnel of the Company 
be and are hereby severally authorized to do all acts, deeds, matters and things as they may in their absolute discretion deem necessary, 
proper or desirable and to settle any question, difficulty, doubt that may arise in respect of the matter aforesaid and further to do all 
acts, deeds matters and things as may be necessary, proper or desirable or expedient to give effect to the above resolution.”

5. To ratify the remuneration of the Cost Auditor(s) for the financial year ending 31st March, 2018 and in this regard to consider and if 
thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and other applicable provisions, if any, of the Companies Act, 2013 and The 
Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the time being in 
force), the remuneration payable to M/s. Pasari & Associates, Cost Accountants, (Firm Registration No. 100928) appointed by the Board 
of Directors as Cost Auditors to conduct the audit of the cost records of the Company pertaining to Textile Product for the financial year 
ending 31st March, 2018, amounting to Rs. 60,000/- (Rupees Sixty Thousands only) plus applicable service tax and reimbursement of 
out of pocket expenses incurred by them in connection with the aforesaid audit be and is hereby ratified and confirmed.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all necessary acts, and take all such steps as may 
be necessary, proper or expedient to give effect to this resolution.

By order of the Board

For Mohit Industries Limited

Sd/-
Swati Malu

(Company Secretary)

Date : 21.06.2017

Place : Surat

Regd. Office:
MOHIT INDUSTRIES LIMITED 

CIN No. : L17119GJ1991PLC015074
A-601/B, International Trade Centre,  
Majura Gate, Ring Road, Surat-395002, Gujarat

Notice
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NOTES:

1. An Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, relating to business under Item No. 3 to 5 set 
above in this Notice to be transacted at the AGM is annexed hereto.

2  A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND ON A 

POLL TO VOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A BLANK FORM OF PROXY 

IS ENCLOSED HEREWITH AND, IF INTENDED TO BE USED, IT SHOULD BE RETURNED DULY COMPLETED AT THE REGISTERED 

OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFORE THE SCHEDULED TIME OF THE COMMENCEMENT 

OF 27TH ANNUAL GENERAL MEETING. REVENUE STAMP SHOULD BE AFFIXED.

3. A PERSON CAN ACT AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY IN NUMBER AND HOLDING IN THE 

AGGREGATE NOT MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS. 

HOWEVER, A MEMBER HOLDING MORE THAN 10% OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING 

RIGHTS MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS PROXY FOR ANY OTHER 

PERSON OR SHAREHOLDER.

4. Corporate members intending to send their authorized representatives to attend the Meeting are requested to send to the 
Company a certified copy of the Board Resolution authorizing their representative to attend and vote on their behalf at the 
Meeting. MEMBERS HOLDING EQUITY SHARES IN ELECTRONIC FORM AND PROXIES THEREOF, ARE REQUESTED TO BRING 

THEIR DP ID AND CLIENT ID FOR IDENTIFICATION.

5. Members/Proxies/Authorized Representatives are requested to bring to the AGM, the enclosed Attendance Slip sent along with 
the Annual Report duly completed and signed mentioning therein details of their DP ID and Client ID/Folio Number. Duplicate 
Attendance Slip and/or Copies of the Annual report shall not be issued/ available at the venue of the meeting.

6. The Register of Members and share Transfer Book shall remain closed from Thursday 03rd August, 2017 to Monday 

07th August 2017 (Both days inclusive) for purpose of 27th AGM of the company. 

7. The shares of the Company are under compulsory Demat trading. Members holding shares in physical form are requested to 
convert their shares into dematerialized form in their own interest and convenience purpose.

8. Brief profile and other relevant information about Directors seeking appointment / re-appointment, in accordance with Regulation 
36 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, are attached to this Notice forming part of the 
Annual Report.

9. In case of joint holders attending the meeting, the Member whose name appears as the first holder in the order of names as per 
the Register of Members of the Company will be entitled to vote.

10. As per the provisions of Section 72 of the Companies Act, 2013 read with Rule 19(1) of the Companies (Share Capital and 
Debentures) Rules, 2014, Members are advised to make nomination in respect of their shareholding in the Company. Members 
holding shares in physical form should file their nomination with M/s Adroit Corporate Services Private Limited, Company’s 
Registrar and Share Transfer Agents, whilst those Members holding shares in dematerialized mode should file their nomination 
with their Depository Participant(s).

11. Members holding shares in physical form are requested to promptly notify in writing any changes in their address/bank account 
details/e-mail address/mandates/nominations/power of attorney/ contact numbers etc., to the Adroit Corporate Services Pvt. Ltd., 
19/20 Jaferbhoy Ind. Estate, 1st floor, Makwana Road, Marol, Andheri (E), Mumbai – 400 059, Tel : +91- 22-28596060/ 28594060.

12. Members holding shares in electronic form are requested to intimate immediately any changes pertaining to their address/
bank account details/ e-mail address/mandates, nominations/power of attorney/contact numbers etc., if any, directly to their 
Depository Participant(s) with whom they maintain their demat accounts.

13. Pursuant to the provisions of Section 124 of the Act and IEPF Rules 2016, the amount of dividend not encashed  or claimed for a 
period of seven years from the date of transfer to the unpaid dividend account of the Company, is required to be transferred to the 
Investor Education and Protection Fund (“IEPF”) of the Central Government. Please note that Members who have not claimed the 
dividends declared for the financial year ended 2009-10 and any subsequent year are requested to lodge their claim along with 
claimant’ s Proof of Identity and address immediately with the Company’s Registrar and Transfer Agents at the address mentioned 
in the Annual Report. Shareholders are requested to ensure that they claim the dividend(s) from the company before transfer of 
said dividend amount to the IEPF. Company has uploaded the details of unpaid and unclaimed amounts lying with the Company 
as on 31.03.2017 on the website of the Company (www.mohitindustries.com). The details of unclaimed dividends for the financial 
year 2009-10 onwards and the last date for claiming such dividends are given below:

Notice
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Financial Year
Date of 

Declaration of Dividend

Unclaimed Amount as on 31st 

March, 2017

Due Date for 

transfer to IEPF

2009-2010 (Final Dividend) 20/09/2010 ₹  80,623.80 19/10/2017
2010-2011 (Final Dividend) 30/09/2011 ₹ 408,517.50 29/10/2018
2011-2012 (Final Dividend) 28/09/2012 ₹ 301,714.50 27/10/2019
2015-2016 (Final Dividend) 23/08/2016 ₹ 61,381.00 22/09/2023

 It may be noted that no claims shall lie against the Company in respect of any amount of dividend remaining unclaimed/unpaid 
after period of seven (7) years from the dates of they become due for payment. 

14. Attention of Members is invited to the provisions of Section 124(6) of the Companies Act, 2013 read with Investor Education 
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 amended from time to time, which inter alia 
requires the Company to transfer the equity shares on which the dividend has not been encashed or unclaimed for a continuous 
period of seven years, to a special demat account to be opened by Investor Education and Protection Fund Authority (‘IEPF 
Authority’). The said Shares, once transferred to the said demat account of the IEPF Authority can be claimed after following due 
procedure prescribed under the said IEPF rules. The Statement of Unclaimed Dividend amount for 7 consecutive years and Shares 
due for transfer to IEPF Demat Suspense Account is placed on the website of the Company at www.mohitindustries.com.

15. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number (PAN) by every 
participant in securities market. Members holding shares in electronic form are, therefore, requested to submit the PAN to their 
Depository Participants with whom they are maintaining their demat accounts. Members holding shares in physical form can 
submit their PAN details to the Company.

16. SEBI has also mandated that for registration of transfer of securities, the transferee(s) as well as transferor(s) shall furnish a copy of 
their PAN card to the Company for registration of transfer of securities.

17. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with rules made there under, Soft copy of the Notice 
of AGM along with the copy of Annual Report has been sent to those shareholders who have registered their e-mail IDs with the 
company or whose e-mail IDs have been made available by the Depositories. The aforesaid documents can also be accessed on 
the Company’s website: www.mohitindustries.com.

18. To support the “Green Initiative” and for receiving all communication including Annual Report, Notices, Circulars, etc. from the 
Company electronically, company requests those members who have not yet registered their e-mail address, to register the same 
along with the contact numbers directly with their DP, in case shares are held in electronic form or with the company by sending 
details to investor_relations@mohitindustries.com or with Adroit Corporate Services Pvt. Ltd. at info@adroitcorporate.com.

19. For Members who have not registered their e-mail addresses, physical copies of the Annual Report along with the AGM Notice 
inter alia indicating, the process and manner of Remote e-Voting along with Attendance Slip and Proxy Form are being sent in the 
permitted mode. Further, Shareholders who have registered their e-mail addresses and wish to avail physical copies of the Notice 
/ Annual Report will be provided the same upon request.

20. Members Seeking any information relating to the Accounts may write to the company at least 7 days before the date of 
the Meeting, so as to enable the Company to keep the information ready, at following address: Accounts Department, 
Mohit Industries Limited, A-601/B, International Trade Centre, Majura Gate, Ring Road, Surat 395002 Ph: +91-261-2463261/62/63 
Fax: +91-261-2463264 or contact@mohitindustries.com.

E-VOTING FACILITY

In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and 
Administration) Rules, 2014 as substituted by the Companies (Management and Administration) Amendment Rules, 2015 (‘Amended 
Rules 2015’), and in terms of Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”), the Company is pleased to provide its members facility to exercise their right to vote on resolutions proposed to be 
considered at the 27th Annual General Meeting (“AGM”) by electronic means and the business may be transacted through e-voting 
Services. The facility of casting the votes by the members using an electronic voting system from a place other than venue of the AGM 
(“remote e-voting”) will be provided by National Securities Depository Limited (NSDL).

1. The facility for voting through ballot paper shall be made available at the AGM and the members attending the meeting who have 
not cast their vote by remote e-voting shall be able to exercise their rights at the meeting through ballot paper. 

2. The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM but shall not be entitled to 
cast their vote again.

3. The remote e-voting period commences on Thursday, 03rd August, 2017 (9:00 am) and ends on Sunday, 06th August, 2017 
(5:00 pm). During this period members of the Company, holding shares either in physical form or in dematerialized form, as on 
the cut-off date of Monday, 31st July, 2017, may cast their vote by remote e-voting. The remote e-voting module shall be disabled 
by NSDL for voting thereafter. Once the vote on a resolution is cast by the member, the member shall not be allowed to change 
it subsequently.

4. The process and manner for remote e-voting are as under:
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A. Members whose shareholding is in the dematerialized form and whose email addresses are registered with the Company/

Depository Participants(s) will receive an email from NSDL informing the User-ID and Password.

 I. Open email and open PDF file viz “MIL remote E-Voting.pdf” with your Client ID or Folio No. as Password. The said PDF file 
contains your User ID and Password for e-voting. Please note that the Password is an initial password. Note: Shareholders 
already registered with NSDL for e-voting will not receive the PDF file “MIL remote e-voting.pdf”.

 II. Launch the internet browser by typing the following URL: https://www.evoting.nsdl.com

 III. Click on “Shareholder Login”.

 IV. Put User ID and Password as initial Password noted in step (i) above. Click Login. If you are already registered with NSDL for 
e-voting then you can use your existing User ID and Password for Login.

 V. If you are logging in for the first time, Password change menu appears. Change the Password with new Password of your 
choice with minimum 8 digits/characters or combination thereof. Please note the new Password for all the future e-voting 
cycles offered on NSDL e-voting platform. It is strongly recommended not to share your password with any other person and 
take utmost care to keep your password confidential.

 VI. Home page of “remote e-voting” opens. Click on “remote e-Voting”: Active Voting Cycles.

 VII. Select “EVEN (E-Voting Event Number)” of Mohit Industries Limited.

 VIII. Now you are ready for “remote e-voting” as “Cast Vote” page opens.

 IX. Cast your vote by selecting appropriate option and click on “Submit” and also “Confirm” when prompted. 

 X. Upon confirmation, the message “Vote cast successfully” will be displayed

 XI. Once you have voted on the resolution, you will not be allowed to modify your vote.

 XII. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) 
of the relevant Board Resolution/ Authority letter etc. together with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer through e-mail to mohitindustries@drdcs.net with a copy marked 
to evoting@nsdl.co.in.  

B. In case a Member receives physical copy of the Notice of AGM[for members whose email IDs are not registered with the 

Company/Depository Participants(s) or requesting physical copy] :

 I. Initial password will be provided separately 

EVEN (E Voting Event Number) USER ID PASSWORD

Your user ID has been printed on the 
Separate Sheet along with this Notice. 

Your unique Password has been printed on 
the Separate sheet along with this Notice.

II. Please follow all steps from Sl. No. 4. A (ii) to Sl. No. 4. A (xii) above, to cast your vote.

5. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Members and remote e-voting user manual 
for Members available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or contact 
Mr. Amit Vishal, Senior Manager, National Securities Depository Ltd., Trade World, ‘A’ Wing, 4th Floor, Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, Mumbai – 400 013, at the designated email IDs: evoting@nsdl.co.in or AmitV@nsdl.co.in or 
at telephone nos. +91-22-24994600/24994360 who will also address the grievances connected with the voting by electronic 
means. Members may also write to the Company Secretary at the email ID: investor_relations@mohitindustries.com or contact at 
telephone no. 0261-2463261.

6. The voting rights of members shall be in proportion to their shares of the paid up equity share capital of the Company as on 
the cutoff date of 31st July, 2017. 

7. Any person, who acquires shares of the Company and becomes member of the Company after dispatch of notice of AGM 
and holds shares as of the cut-off date i.e. 31st July, 2017, may obtain the login ID and password by sending a request at 
evoting@nsdl.co.in or at investor_relations@mohitindustries.com. However, if you are already registered with NSDL for remote 
e-voting then you can use your existing user ID and password for casting your vote. If you forgot your password, you can reset your 
password by using “Forgot User Details/Password” option available on www.evoting.nsdl.com or contact NSDL at the following 
toll free no.: 1800-222-990.

8. A person, whose name is recorded in the register of members or in the register of beneficial owners maintained by the depositories 
as on the cut-off date only shall be entitled to avail the facility of remote e-voting as well as voting at the General Meeting through 
ballot paper. A person who is not a Member as on the cut-off date should treat this Notice as for information purpose only.

9. Mr. Dhiren R Dave., Practicing Company Secretaries, FCS 4889, CP No. 2496, has been appointed as the Scrutinizer to scrutinize the 
voting at AGM and remote e-voting process in a fair and transparent manner.

10. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting is to be held, allow voting with the 
assistance of scrutinizer, by use of “Ballot Paper” for all those members who are present at the AGM but have not cast their votes 
by availing the remote e-voting facility.
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11. The Scrutinizer shall after the conclusion of voting at the general meeting, first count the votes cast at the meeting and thereafter 
unblock the votes cast through remote e-voting in the presence of at least two witnesses not in the employment of the Company 
and shall make, not later than three days of the conclusion of the AGM, a consolidated scrutinizer’s report of the total votes cast 
in favour or against, if any, to the Chairman or a person authorized by him in writing, who shall countersign the same and declare 
the result of the voting forthwith.

12. The Results declared along with the report of the Scrutinizer shall be placed on the website of the Company www.mohitindustries.
com and on the website of NSDL immediately after the declaration of result by the Chairman or a person authorized by him in 
writing. The results shall also be immediately forwarded to the stock exchanges at which the shares of the Company are listed.

ANNEXURE TO THE NOTICE
Explanatory Statement setting out material facts under Section 102 of the Companies Act, 2013

Item No. 3

The Explanatory Statement for this Item No. 3 is being provided voluntarily, though strictly not required as per Section 102 of the 
Companies Act, 2013 (‘the Act’). In terms of Section 139(1) of the Companies Act, 2013, no listed company can appoint or re-appoint 
an audit firm (including its affiliate firm) as auditor for more than two (2) terms of five (5) consecutive years. The Act also provided 
for additional transition period of three (3) years from the commencement of the Act, i.e. from April 1, 2014.

The Members are informed that M/s. RKM & Co., Chartered Accountants, having Registration No. 108553W, are Statutory Auditors 
of the Company since 1991. Accordingly, M/s. RKM & Co., Chartered Accountants have completed period of ten (10) years and will 
also be completing the additional transition period of three (3) years at the conclusion of ensuing 27th  Annual General Meeting, 
and the Company therefore needs to appoint a new auditor in their place. The Audit Committee and the Board of Directors have 
placed on record their appreciation for the professional services rendered by RKM & Co., Chartered Accountants during their long 
association with the Company. 

Pursuant to and in light of the above, the Board of Directors on the recommendation of Audit Committee has appointed M/s. 
Rajendra Sharma & Associates, Chartered Accountants (ICAI Firm Registration Number: 108390W), Surat, as Statutory Auditors of 
the Company, for a period of five (5) consecutive years from the conclusion of 27th Annual General Meeting till the conclusion of 
the 32nd Annual General Meeting of the Company, subject to ratification of their appointment by the Members at every Annual 
General Meeting held after this 27th Annual General Meeting, during the aforementioned term of their appointment.

The proposed auditor, M/s. Rajendra Sharma & Associates, Chartered Accountants have confirmed that their Appointment, if made, 
shall be in accordance with the limits specified under Section 141(3)(g) of the Act and that they are not disqualified to be appointed 
as statutory auditors in terms of the provisions of the proviso to Section 139(1), Section 141(2) and Section 141(3) of the Act and the 
provisions of the Companies (Audit and Auditors) Rules, 2014 (as amended). 

None of the Directors and/or Key Managerial Personnel of the Company and/or their relatives are concerned or interested, financial 
or otherwise, in the resolution set out at Item No. 3.

The Board recommends the Ordinary Resolution set out at Item No. 3 for the approval of Members.

Item No. 4  

As per the provisions of Section 20 of the Companies Act, 2013, a member may request for any document through a particular 
mode, for which the member shall pay such fees as may be determined by the Company in its annual general meeting. Since the 
cost of providing documents may vary according to the mode of service, weight and its destination etc., therefore it is proposed 
that actual expense borne by the Company for such dispatch will be paid in advance by the member to the company.

None of the Directors and/or Key Managerial Personnel of the Company and/or their relatives are concerned or interested, financial 
or otherwise, in the resolution set out at Item No. 4.

The Board recommends the Ordinary Resolution set out at Item No. 4 for the approval of Members.

Item No. 5

The Board of Directors of the Company, on the recommendation of the Audit Committee, approved the appointment and 
remuneration of M/s. Pasari & Associates, Cost Accountants (Firm Registration No. 100928) as Cost Auditor to conduct the audit of 
the cost records of the Company for the financial year ending 31st March, 2018. In terms of the provisions of Section 148(3) of the 
Companies Act, 2013 read with Rule 14(a) (ii) of the Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the 
Cost Auditor is required to be ratified by the Members of the Company. Accordingly, consent of the Members is sought to ratify the 
remuneration payable to the Cost Auditors. 

Notice


