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21°" ANNUAL GENERAL MEETING

Day:- Friday

Date:- | 07" August, 2015

Time:- | 11:30 A.M.

Near Shiva Market, Pitampura, Delhi-110034.

Venue:- | At the Regd. Office of the Company at 61, Vats Market,




CHAIRMAN’S MESSAGE

Dear Fellow Shareholder’s,

It gives me great pleasure to present before you the 21st Annual report of your Company for the
financial year 2014-15.

The journey of your company in the financial services sector started in fiscal year 1994-95 in the
vicinity of Kolkata. In the year 2003 we got formal recognition as a NBFC pursuant to issue of
Registration certificate issued by Kolkata Branch of RBI. In the year 2009, Mr. Mahesh Kumar Dhanuka
our current MD was inducted on the Board. In the Year 2012, the company has decided to shift its
registered office from the Kolkata to state of Delhi in its move towards better business opportunities.
Then, company has got status of public limited company by converting itself into Public Company in FY
2013-14.

The year 2014-15 will be remembered as a pivotal one in the history of our company as the company
made a public issue of 44, 40,000 Equity Shares of Rs.10 /- each at a fixed price of Rs.10 /- each and the
issue received an overwhelming response and was subscribed 1.34 times.

While the turnover of the company shows a positive growth of 65.59% during the year under review
but due to loss in capital market dealings, the company shows net loss of Rs. 792344.02 /- after tax.
The company has made a profit after tax of Rs. 1619507.50/- in corresponding last year.

[ would request you to please go through the Management Discussion and Analysis Report for better
understanding of the company’s operations.

[ extend my sincere appreciation to my colleagues on the Board for their wise and matured counsel for
the smooth functioning of the Company. I would like to express my profound gratitude to all our
stakeholders, our customers, business associates, employees, bankers, vendors and shareholders who
have reposed their trust in us and given us constant support.

With Best Wishes.
-Sd-

Sanjeev Mittal
Chairman
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COMPANY INFORMATION

BOARD OF DIRECTORS

Mr. Sanjeev Mittal

Chairman

Mr. Mahesh Kumar Dhanuka

Managing Director

Mr. Gopal Krishan Bansal

Executive Director

Mr. Mukesh Bansal

Non-Executive Independent Director

Mr. Surinder Kumar Bangia

Non-Executive Independent Director

Ms. Rajni Garg

Non-Executive Independent Director

STATUTORY AUDITORS M/s DSP & ASSOCIATES
201, 2ND FLOOR, HIMLAND HOUSE, KARAMPURA COMMERCIAL
COMPLEX, DELHI-110015

INTERNAL AUDITORS M/S NARESH K. SHARMA & ASSOCIATES
208, VATS MARKET (SHIVA MARKET) PITAMPURA, DELHI-110034;
Ph. 01147597304

COMPANY SECRETARY | MR. SUNIL JAIN

AND COMPLIANCE

OFFICER

CHIEF FINANCIAL OFFICER | MR. VINOD KUMAR AGGARWAL

CONSULTING COMPANY | M/S GROVER AHUJA & ASSOCIATES

SECRETARY AND | 8/33, 3RD FLOOR, SATBHRAVA SCHOOL MARG, WEA, KAROL BAGH,

SECRETARIAL AUDITOR NEW DELHI-110005; TEL: +91 11 42773662

BANKERS HDFC BANK LTD.

5, COMMUNITY CENTRE, GARG PLAZA, SECTOR-8, ROHINI, Delhi-
110085

REGISTERED OFFICE OF
THE COMPANY, CIN, EMAIL
ID AND WEBSITE

61, VATS MARKET, NEAR SHIVA MARKET, PITAMPURA, DELHI-
110034 U30007DL1994PLC260191;

dhanukacommercialltd@gmail.com
info@dhanukacommercial.com ; www.dhanukacommercial.com

REGISTRARS & SHARE MAS SERVICES LTD.
TRANSFER AGENTS T-34, 2nd Floor, Okhla Industrial Area, Phase - II, New Delhi - 110
020 ; Ph:- 26387281/82/83
COMMITTEES OF THE BOARD
POSITION | AUDIT COMMITTEE STAKEHOLDERS NOMINATION AND
RELATIONSHIP REMUNERATION
COMMITTEE COMMITTEE
CHAIRMAN | Mr. Sgrlnder Kumar Mr. Mukesh Bansal Ms. Rajni Garg
Bangia
MEMBER Mr. Mukesh Bansal Ms. Rajni Garg Mr. Mukesh Bansal
MEMBER Mr. Mahesh Kumar Mr. Gopal Krishan Bansal Mr. Surinder Kumar Bangia
Dhanuka
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}AJOR EVENTS OCCURED DURING THE YEAR

Date

Particulars

28/04/2014

EGM held for Alteration of MOA & adoption of new set of AOA as per Companies Act,
2013.

03/05/2014

Ms. Rajni Garg appointed as an additional Independent woman director on the Board.

10/05,/2014

Board approval and filing of Prospectus with the ROC for IPO.

22/05/2014

Opening of Public issue.

28/05/2014

Closing of Public issue.

05/06/2014

Board Allotted shares as per the basis of allotment finalized in consultation with BSE.

11/06/2014

Trading of Equity shares of the company commences as per the order of BSE dated
10/06/2014.

21/07/2014

Resignation of Mr. Sandeep Kumar Aggarwal from the Board of Directors;
Appointment of Internal Auditors & Secretarial Auditors;

Reconstitution of Audit, Stakeholder’s Relationship and Nomination & Remuneration
Committee;

28/08/2014

Approval of Financial Statements for the year ended on 31/03/2014 and calling of
AGM.

25/09/2014

Annual General Meeting for the year ended on 31/03/2014 held.

12/11/2014

Approval of Half-yearly Financial Results for the half-year ended on 30/09/2014.

15/12/2014

Purchase of Car on Loan for Business Purpose.
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NOTICE OF THE ANNUAL GENERAL MEETING
Notice is hereby given that the 21st Annual General Meeting of the Members of ‘Dhanuka Commercial
Limited’ will be held at the registered office of the company at 61, Vats Market, Near Shiva Market,
Pitampura, Delhi-110034 on Friday the 7th Day of August, 2015 at 11.30 AM, to transact the following
business:

ORDINARY BUSINESS

1) To receive, consider and adopt the Audited Balance Sheet of the company as at 31st March, 2015 and
the Statement of Profit and Loss Account and Cash Flow Statement for the year ended on 31st March,
2015 together with the Director’s report & Auditor’s Report thereon.

2) To appoint a director in place of Mr. Sanjeev Mittal (DIN-00078563), who retires from office by
rotation, but being eligible, offers himself for re-appointment.

3) To ratify the appointment of M/s DSP & Associates, Chartered accountants (Firm registration no. -
006791N) as Statutory Auditors of the Company and to fix their remuneration.

SPECIAL BUSINESS
4) Appointment of Mr. Mukesh Bansal as an Independent Director of the Company:

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and any other applicable
provisions of the Companies Act, 2013 and the rules made there under (including any statutory
modification(s) or re-enactment thereof for the time being in force) read with Schedule IV to the
Companies Act, 2013, Mr. Mukesh Bansal (holding DIN 06810137), pursuant to the provisions of the
Companies Act, 2013 (being an independent director) is no longer liable to retire by rotation and who
in accordance with the Companies Act, 2013 is required to be appointed as an independent director
and in respect of whom the Company has received a notice in writing from a member proposing his
candidature for the office of Director, be and is hereby appointed as an Independent Director of the
Company to hold office up to the conclusion of the AGM for the year ended on 31st March 2020 not
liable to retire by rotation.

RESOLVED FURTHER THAT Mr. Sanjeev Mittal & Mr. Gopal Krishan Bansal directors and Mr. Sunil
Jain, Company Secretary of the company be and is hereby jointly and/or severally authorized to do all
such acts deeds and things as may be required in this regard and / or otherwise to do such further acts,
deeds, matters, and things to give effect to this Resolution.”

Regd. office: By order of the Board of
61, Vats Market, Near Shiva Dhanuka Commercial Limited’
Market, Pitampura, Delhi - 110 034

-Sd-
Date: 03-07-2015 Company Secretary
Place: Delhi (SUNIL JAIN)
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10.

11.

12.

NOTES

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT PROXY TO
ATTEND AND ON A POLL TO VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER OF THE
COMPANY.

A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more
than ten percent of the total share capital of the company.

Proxies in order to be effective, should be duly completed, stamped and must be deposited at the office of the
Company’s registrar & share transfer agent- MAS Services Limited having its office situated at T-34, 2nd Floor,
Okhla Industrial Area, Phase - II, New Delhi - 110 020, not less than forty-eight hours before the time for
commencement of the meeting or with the company at its registered office.

An explanatory statement pursuant to Section 102 of the Companies Act, 2013, relating to the Special Business to
be transacted at the meeting is annexed hereto.

The Register of Members and Share Transfer Books of the Company will remain closed from 01st August, 2015 to
07th August, 2015 (both days inclusive) for the purpose of AGM.

Members are requested to notify immediately changes in their respective address, if any, to the Company’s
Registered Office quoting their Folio No.

Members who hold shares in the Dematerialized form are requested to bring their Client ID and DP ID numbers
for easy identification of attendance at the Annual General Meeting.

Corporate Members intending to send their authorized representatives to attend the Meeting are requested to
send a certified copy of Board resolution authorizing their representative to attend and vote on their behalf at the
Meeting.

The relevant information as required under Clause 52 of the Listing Agreement in respect of the Directors seeking
appointment/re-appointment is annexed to this notice. The Directors have furnished the requisite
consents/declarations for their appointment/reappointment.

Members / Proxies should bring their copy of the Annual Report and also the attendance slip duly filled in for
attending the meeting.

Pursuant to Rule 18(3) of The Companies (Management and Administration) Rules, 2014, you are requested to
provide your e-mail id to facilitate easy and faster dispatch of Notices of the general meetings and other
communications by electronic mode from time to time.

Copies of Notice of 21st AGM along with attendance slip & proxy form and Annual Report 2015 are being sent by
electronic mode only to the members whose email addresses are registered with the Company / Depository
Participant(s) for communication purposes unless any member has requested for a hard copy of the same. For
members who have not registered their email addresses, physical copies of the aforesaid documents are being
sent by the permitted mode.

The Securities and Exchange Board of India (SEBI) has mandated the submission of copy of PAN card to the
Company/ Depository Participants as the case may be. Members holding shares in physical form should submit
their PAN details to the Company/RTA.

Payment of dividend through ECS/NECS: Not Applicable as no dividend is declared.
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13.

14.

15.

16.

17.

18.

19.

Under Section 205A of the Companies Act, 1956, the amount of dividend remaining unpaid or unclaimed for a
period of seven years from the due date was required to be transferred to the Investor Education and Protection
Fund (IEPF), constituted by the Central Government. The Company has not any dividend amount being the unpaid
and unclaimed dividend.

The Ministry of Corporate Affairs (MCA) on 10th May, 2012 notified the IEPF (Uploading of information regarding
unpaid and unclaimed amounts lying with companies) Rules, 2012 (IEPF Rules), which is applicable to the
Company. The objective of the IEPF Rules is to help the shareholders ascertain status of the unclaimed amounts
and overcome the problems due to misplacement of intimation thereof by post etc. In terms of the said IEPF
Rules, the Company has not uploaded the information in respect of the Unclaimed Dividends, as on the date of this
notice because the company has not any amount of dividend being unpaid and unclaimed, on the website of the
IEPF viz. www.iepf.gov.in.

Members desirous of getting any information about the accounts and operations of the Company are requested to
submit their queries addressed to the Company Secretary at least 7 days in advance of the meeting so that the
information called for can be made available at the meeting.

Members may also note that the Notice of the 215t Annual General Meeting and the Annual Report for the financial
year ended on 31.03.2015 will also be available on the Company’s website www.dhanukacommercial.comfor their
download. The physical copies of the aforesaid documents will also be available at the Company’s registered office
in New Delhi for inspection during normal business hours on working days. Even after registering for e-
communication, members are entitled to receive such communication in physical form, upon making a request for
the same, by post free of cost. For any communication, the shareholders may also send requests to the Company’s

email id: info@dhanukacommercial.com; and dhanukacommercialltd@gmail.com .

All documents referred to in the accompanying Notice and the Explanatory Statement shall be open for inspection
at the Registered Office of the Company during normal business hours (10.00 am to 5.00 pm) on all working days
except Saturdays, up to and including the date of the Annual General Meeting of the Company.

As per the provision of clause 52 of the Listing Agreement, particulars of Directors to be appointed / re-appointed
at the 21stAnnual General Meeting are given in the Explanatory Statement to the Notice and Report on Corporate
Governance.

Notice of Annual General Meeting will be sent to those shareholders /beneficial owners, whose name will appear
in the register of members/list of beneficiaries received from the depositories as on 03rd July, 2015.

The investors may contact the Company Secretary for redressal of their grievances/queries. For this purpose,
they may either write to him at the registered office address or e-mail their grievances/queries to the Company

Secretary at the following e-mail address: dhanukacommercialltd@gmail.com and info@dhanukacommercial.com

Regd. office: By order of the Board of
61, Vats Market, Near Shiva Market, Dhanuka Commercial Limited’
Pitampura, Delhi - 110 034

-Sd-
Date: 03-07-2015 Company Secretary
Place: Delhi (SUNIL JAIN)
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EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION 102 OF THE
COMPANIES ACT, 2013

ITEMNO. -4

Mr. Mukesh Bansal (DIN 06810137) is an Independent Directors of the Company. He joined the Board
of Directors of the company w. e. f. 17th February, 2014. His office is no longer liable to retire by
rotation due to the provisions of companies Act 2013 and he is required to be appointed as
independent director under the provisions of the said act therefore it is proposed to re-appoint Mr.
Mukesh Bansal as Independent Director under Section 149 of the Companies Act 2013 and Clause 52 of
the SME Listing Agreement to hold office for 5 (five) consecutive years till the conclusion of the AGM for
the year ended on 31st March 2020. The Company has received notices in writing from members along
with the deposit of requisite amount under Section 160 of the Act proposing the candidatures of Mr.
Mukesh Bansal for the office of Directorship.

Mr. Mukesh Bansal is not disqualified from being appointed as Director in terms of Section 164 of the
Act and has given his consent to act as Director. The Company has also received declarations from Mr.
Mukesh Bansal that he meet with the criteria of independence as prescribed both under sub-section (6)
of Section 149 of the Act and under Clause 52 of the Listing Agreement.

In the opinion of the Board, Mr. Mukesh Bansal fulfil the conditions for appointment as Independent
Directors as specified in the Act and the Listing Agreement. Mr. Mukesh Bansal is independent of the
management. Copy of the draft letter for the appointment of Mr. Mukesh Bansal as Independent
Director setting out the terms and conditions is available for inspection by members at the Registered
Office of the Company. This Statement may also be regarded as a disclosure under Clause 52 of the SME
Listing Agreement with the Stock Exchanges.

Mr. Mukesh Bansal is interested in the resolutions set out respectively at Item Nos. 4 of the Notice with
regard to his respective appointment. The relatives of Mr. Mukesh Bansal may be deemed to be
interested in the resolutions set out at Item Nos. 4 of the Notice, to the extent of their shareholding
interest, if any, in the Company.

Save and except the above, none of the other Directors / Key Managerial Personnel of the Company /
their relatives is, in anyway, concerned or interested, financially or otherwise, in this resolution.

The Board commends the Ordinary Resolutions set out at Iltem No. 4 of the Notice for approval by the
shareholders.

Regd. office: By order of the Board of
61, Vats Market, Near Shiva Market, Dhanuka Commercial Limited’
Pitampura, Delhi - 110 034

-Sd-
Date: 03-07-2015 Company Secretary
Place: Delhi (SUNIL JAIN)
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DETAILS AS REQUIRED UNDER CLAUSE 52 OF THE SME LISTING AGREEMENT IN RESPECT OF MR.
SANJEEV MITTAL RETIRING BY ROTATION AND SEEKING RE-APPOINTMENT AS PER ITEM-2 IN
THE NOTICE.

Mr. Sanjeev Mittal (DIN 00078563) is a promoter and non-executive chairman of the company, he was
appointed as Director on 17th day of February, 2014 in the Extra-ordinary General Meeting of the
company, liable to retire by rotation. He being the longest in tenure is retiring in this Annual General
Meeting of the company. His office, if reappointed shall be liable to determination by retirement of
directors by rotation as per the provisions of sections 152 of the Companies Act, 2013.

Mr. Sanjeev Mittal aged 49 years (DOB-19/06/1966), R/o A-2/204, Paschim Vihar, New Delhi-110063
having DIN-00078563. He did his B. Sc from Kurukshetra University Haryana and is member of the
Institute of Chartered Accountants of India (ICAI) since 1990.

He has an overall experience of 24 years in field of Accounts, Auditing, Taxation and statutory
compliances. He has also vast experience in the field of Finance, Project Financing, Share Market
Research, Bonds Market and RBI/Banking matters. The Board considers that his continued association
would be of immense benefit to the Company and is desirable to continuously avail the services of Mr.
Sanjeev Mittal as a Non-Executive Director and chairman and also in the opinion of the Board he fulfills
the conditions specified in the Companies Act, 2013 for appointment as a Director. Accordingly the
Board commends the passing of the Ordinary Resolution as set out in the Item no. 2 on the Agenda of
the Notice.

Except Mr. Sanjeev Mittal, being an appointee, none of the other Directors and Key Managerial
Personnel of the Company and their relatives is concerned or interested, financial or otherwise, in the
resolution except to the extent he holds shares through his company CMA Infin Consultants Pvt. Ltd. in
our company.

Other companies’ director ships and memberships:-

Name of the Company Directorship Committee Membership

CMA Infin Consultants Pvt. Ltd. yes No committees formed by the company

SSM Commodities Pvt. Ltd. Yes No committees formed by the company
Regd. office: By order of the Board of
61, Vats Market, Near Shiva Market, Dhanuka Commercial Limited’
Pitampura, Delhi - 110 034

-Sd-

Date: 03-07-2015 Company Secretary
Place: Delhi (SUNIL JAIN)
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