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NOTICE

NOTICE is hereby given that the 18th Annual General Meeting of the Members of Monozyme
India Limited will be held on Monday, July 14, 2008, at 10.30 a.m. at I Floor, Plot No.109,
Brig. Syed Road, Bapuji Nagar, Bowenpaily, Secunderabad- 500011, to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2007, and
the Audited Profit & Loss Account for the year ended on that date together -.vith the
Reports of the Board of Directors and the Auditors thereon.

2. To appoint Auditors and to fix their remuneration.

FOR AND ON BEHALF OF THE BOARD

Sd/-

Place: Hyderabad K.C. SHARMA
Date: 18.06.2008 - DIRECTOR

NOTES:

1. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AND VOTE AT THE MEETING •:
OF THE COMPANY IS ENTITLED TO APPOINT ANOTHER PERSON (WHETHER A
MEMBER OR NOT) AS HIS PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF
AT THE MEETING. Proxies, in order to be effective, must be received at the Registered
Office of the Company not less than 48 hours before the meeting.

2. The Members Register and the Transfer Books of the Company will be closed from
Friday, July:11, 2008 to Monday, July 14, 2008, both days inclusive. •----.
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DIRECTORS' REPORT

Dear Members,

Your Directors hereby present the Audited Balance Sheet as at 31s1 March 2007: A u d i t e d Prof i t
& Loss Account for the year ended on that dale and information on various developments dur ins :
2006-07.

f i n a n c i a l Performance:
(Rs. In ;000)

Part iculars

Net Sales / Income from operations ,
Other Income
Profit / (Loss) before Interest, Depreciation & Taxation
Interest & Financial Charges
Deprecia t ion
Prof i t / (Loss) before Tax
Provis ion for Taxation (Net of deferred tax)
Prior year ad jus tmen t
Net Profi t / (Loss) carried to Balance Sheet

For the year
ended

31.03.2007
50724.39

—
(-)6361.68

4520.69
1283.67

(-) 12166.04
878.80

---
(-) 13044.84

Lor the year
ended

.5 1 .U. t . JOOo
109773.39

495.80
9901.29
3763.08

77S .X5
xo'^.36
1 8 1 1 .02
228.72

3318 .72

Management Discussion & Analysis Report:

There was a severe setback to the Company du
and December 2006, due to certain false and

•ing the months of October 2006, November 2006
frivolous complaints made against the Company

and its products. But the lab reports confirmed that our products are absolutely alr ight and the
complaints were wrong. At present, we are in the process of reorganizing the affairs and t r y i n g to
br iny normalcy.

Directors:

Mr. B.N. Ra t t an . Mr. K..C. Sharma and. Mr. R. <.. Walia, were appointed as . A d d i t i o n a l Di rec to r s ,
and have expressed their willingness to be appointed as Directors at the ensuing A n n u a l Genera l
Meeting.

Directors' Responsibility Statement:

Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956, with respect
to Directors' Responsibility Statement, it is hereby confirmed that:
a. in the preparation of the annual accounts for the financial year ended 31 s t March 2007, the

applicable accounting standards had been followed along with proper explanation re la t ing to
material departures;

b. the Directors had selected such accounting policies and applied them c o n s i s t e n t l y and made
judgments and estimates that were reasonable and prudent so as to give a t rue and f a i r v iew

c I
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ol the state of affairs of the Company as at the end of the f inancial year and of the p r o f i t or
loss of the Company for that period;

c. the Directors had taken proper and sufficient care for the maintenance of adeqiu ic
accounting records in accordance with the provisions of the Companies Act, 1956. for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularit ies; and

d. the Directors had prepared the accounts for the financial year ended 31s t March 2007. on a
'going concern' basis.

Auditors:

The old auditors of the Company. M/s. J.B. Reddy & Co.. Chartered Accountan ts . I I v d r n i l v u l .
resigned from t h e i r office for personal reasons. M/s, P.M. Rao iv_ Assoeinies. i ' l i : i r u - n - i i
Accountants . Hyderabad, have expresses their willingness to be appointed as the A u d i t o r s of the
Company.

Deposits:

Dur ing the year under review, the Company has not accepted any deposits from (he p u b l i c .

Particulars of Conservation of Energy, Technology Absorption and Foreign Exchange Earnings
& Outeo:

the provisions of Section 217( l ) (e ) of Companies
jf Particulars in the Report of Hoard of Diredors)

There are no particulars available pursuant tc
Aci. 1956 read wi th Companies (Disclosure
Rules. 1988.

Part iculars of Employees:

None of the employees of the Company are covered under the provisions of Section 2 I 7 ( 2 A ) of
Companies Act. 1956 read with Companies (Particulars of Employees) Rules. 1975.

i
Acknowledgements:

Your Directors take this opportunity to thanlf all the Shareholders for the confidence reposed in
the Company during turbulent times. Your Directors look forward for the continued support and
co-operation in going ahead with more determination in reviving the Company.

FOR AND ON BEHALF OF THE BOARD

Place: Hyderabad
Dale:

DIRECTOR DIRECTOR

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

AUDITORS' CERTIFICATE

To,
The Members of
Monozyme India Ltd.,
Secunderabad.

We have examined the compliance of conditions of Corporate Governance by Mono/ymc I n d i a L td . , for
the year ended March, 31 2007, as stipulated in Clause 49 of the Listing Agreement o f l h c Company w i t h
the Stock Exchanges.

The c o m p l i a n c e of condit ions of Corporate Governance is the respons ib i l i ty of the m a n a g e m e n t . Our
e .xamina t i on was l imi ted to procedures and implementation thereof, adopted by the Company lo r en su r ing
the Compl iance of the conditions of the Corporate Governance, It is neither, an a u d i t not an expression of
op in ion on the financial statements of the Company.

In our op in ion and to the best of our information and according to the explanations given io us, we c e r t i f y
that the company has paid listing fee to the Bombay Stock exchange and is taking steps (o comply wi th
the conditions of Corporate Governance as stipulated in the above-mentioned Lis t ing Agreement.

We state that generally no investor grievances are pending for a period exceeding one month agains t the
Company as per the records maintained by the Company.

We f i inher state that 'such compliance is neither an .assurance as to the fu ture viabi l i ty of ihe Company no r
the ef f ic iency or effectiveness with which the management has conducted the a f f a i r s of ihe Compimy,

Place; Secunderabad For P. M. Rao & Associates
Date: 14-07-2008 ,-r-~:-^ Chartered Accountants

_ Mastan Rao-Partner)
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AUDITORS' REPORT

T o . . . . . . . .
The Members of
M 0 N OZ Y M i-. I N D I A L I M IT ED .
Sec undent had.

We have a u d i t e d the attached Balance Sheet of MONOZYME INDIA LTD., as at 31 s ' March. 2007 .and
also the i ' r o l u and Loss account and the Cash Flow Statement for the year ended on t h a t dau- an iK- . \ r J
thereM. The.-'.' f i n a n c i a l statements are the responsibility of the Company's m a i u i y e m e n t . ' > u r
r e s p o ' i s i h i i i u i s ui express an opin ion on these financial statements based on our aud i t .

U'e • . • • .nKJi ic ief l tu / r aud i t in accordance with aud i t ing standards general ly accepted in l i u l i ; i . Those
Standards r e q u i r e t h a t we plan and perform the audit to obtain reasonable assurance nbmi i w h e t h i ' - 1 - t he
t in LI IK ia! sUi i e ine i i l s are free of mater ia l misstatement. An audit includes e x a m i n i n g , on n lest ba.s . . % ,
evidence s u p p o r t i n g ihe amounts and disclosures in the financial statements. An a u d i t also i nc ludes
assessing ihe accoun t ing p r inc ip les used and significant estimates made by the management , as wel l J as
e v a l v M i i n ; * t h e o v e r a l l f inancia l statement presentation. We believe that our aud i t provides a reasonable
basis for u i i r o p i n i o n . i

j
As requ i red by s i i u Companiesf Auditor 's Report) Order, 2003, as amended by the Companies ( A u d i t o r ' s
Repon)(Anie t !dmeni) Order, 2004 issued by the Central Government-of India in terms orsLih-soc i ionf ' l jA i
of Section 2~1 1 ol the Companies Act, 1956, we enclose in the Annex ure a s t a t ement on t l i e maulers
spec;i:"!ed xi p.;!r;!ur;-p)is 4 and 5 of the said Order. . ',

i ' ! ; i - ! ' ; • : ! • i t - ; u i i " d 'sn in f r i t s i n !,he Annex ure referred to above, we report tha t ;

: i \\ • . i i a v e obta ined all the in fo rma t ion and explanat ions, which to the best of our k n o w l e d g e a IK!
be i i e f u i j i e necessary for the purpose of our audit : - . . |

i i = f u our op in ion , proper books of accounts as required by law have been kept by the Compan\
I'ar as appears from our examination of those books. i

i i i i 1 l ie Ba lance Sheet. Profit and Loss account and Cash Flow Statement dealt wi th by t h i s report
are in agreement with the books of accounts: i

i
: • > ) In ou r op in ion , the Balance Sheet, Profit and Loss account and Cash Flow Sta tement dea l t \ v i t h

b\ t h i s report comply with all the mandatory accounting standards referred to in sub-ser t j ion
U i C ' i o l ' S e . t ior i 2 1 1 of the Companies Act, 1956. |

i
*•• i Oi\ i i i i : basis of wri t ten representations received from the directors as on March . 3 1 2007 and

t a k e n on record by the Board of Directors, in our opinion, we report that none of -.the d i r ec to r s
is d i s i j L u i l i i ' i e d as on 315 t March, 2007 from being appointed as a director in t e r m s of C l a u s e ( y j
of sun -sec '.ion (1 ) of Section 274 of the Companies Act, 1956. I
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\ i) In our op in ion and to the best of our information and. according to the e x p l a n a t i o n s g iven to us.
ihe said accounts give the information required by the Companies Act, 1956. in the manner so
required and give a true and fair view in conformity with the accounting p r i nc ip l e s gene ra l ly
accepted in India.

a) In the case of Balance Sheet, of the state of affairs of the Company as at 3 I s ' March. 2007:

h) In the case of Profit and Loss Account, of the Profit of the Company as at 31s '1 March .
1007: ;

a I n l i - .e case of Cash Flow statement, of the Cash flows for the year ended on tha i dale .

Place: .Sect inJcrabad ''"^^^x '?or '>- ^' ^ao ̂  Associates
Date: \\r-C~~(rL£C']> /^^^^ Chartered Accountants

(P. Mastan Rao-partner)
i M.No.021537
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ANNEXURE TO THE AUDITORS' REPORT
(This is the Annexure referred to in our Report of even date)

In t e rms o l ' t h e informat ion and explanation given to'us and the books and records examined by us in the
n o r n i i i l coursse of aud i t and to the best of our knowledge and belief, we state as under:

i) a. The Company has maintained proper records showing f u l l p a r t i c u l a r , i n c l u d i n g
q u a n t i t a t i v e details and situation of fixed assets,

h. A i l f ixed Assets have not been physical ly verified by the M : i n : i | . ' r i i K ' M ( , l u n u r : i h , -
year but there is a regular programme of veri(lealion whk- l i in our u p i n i u n !•.
reasonable hav ing regard to the size of the Company and the n a t u r e of i t s Assets .
No m a t e r i a l discrepancies were noticed on sucii v e r i f i c a t i o n ,

» . . here was no disposal of l ; ixed Assets d LI r ing the year,

i i i A I 'he Management lias conducted physical v e r i f i c a t i o n o f m v e n i u r v ;u i v L i s u n a l i L -
i n t e r v a l s d u r i n g the year.
B The procedures of physical verification of inventory followed by the management are

Reasonable and adequate in relation to the size of the Company and (he n a t u r e of i i s
business.

C The Company is maintaining proper records of inventory and no mater ia l d i sc repanc ie s
were noticed on physical verification.

i i i ; The Company has ne i ther granted nor taken any loans, secured or u n s e c u r e d , to/from
Companies , firms or other parties covered in the register maintained under section .301 of the
C o m p a n i e s Act , 1956, • ' . .

i v j hi ou r o p i n i o n , there are adequate internal control procedures commensura te w i th the size

'.he Company and the nature of it's business, with regard to purchase of inven to r ) and
asseis and with regard to sale of Goods. During the course of our a u d i t no major weaknesses
hav" been noticed in internal controls in these areas.

I n our op in ion and according to the information and explanations given to us, there are
No .contracts or arrangements referred to in Section 301 of the Act, wh ich needs to be emeud
i n the register required to be maintained under that section.

I'he Company has not accepted'any deposits from the publ ic .
I n our opin ion, the company has no any internal audit system
' i r.c C e n t r a l Gove rnmen t has not prescribed maintenance of cost records by (he Cornpain
' . I IKKT Sect ion 209(1) of the Companies Act, 1956 for any of it 's p roduc ts ,
a . The Company is r egu la r in depositing with appropriate a u t h o r i t i e s t he u n d i s p u t e d
Mi ;U:u>ry dues excep t ing the dues in respect of Provident Fund , Employees Sta te I n s u r a n c e .
I ML-ome Tax, Sales Tax and Professional Tax, t

h. Accord ing to the information and explanations given to us excep t i ng an a m o u n t nf
Rs.43092/- representing the arrears of Employees State Insurance dues, Rs. 16,83,825/-
repveseming the arrears of Sales Tax dues, Rs. 5,17,496/- representing the arrears of
Pf, Rs.1,64,383/- representing TDS payable and, Rs.17,776/- representing Professio;-:il
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