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2, The Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956, is
annexed to this Notice and forms part thereof.

3. The Members Register and the Transfer Books of the Company will be closed from Friday,
July 11, 2008 to Monday, July 14, 2008, both days inclusive.

EXPLANATORY STATEMENT PURSUANT TO
SECTION 173(2) OF THE COMPANIES ACT, 1956

ITEMS NOS. 3 . 4 & S :

Mr. B.N. Rattan, Mr. K.C. S harm a and Mr. R.K. Walia-we re appointed as Additional Directors
of the Company. As required under Section 257 of the Companies Act, 1956, notice along
with requisite deposit has been received from the Members proposing their candidatures.
Their induction onto the Board will benefit the Company.

The Board recommends the above resolutions for your approval.

Except Mr, B.N. Rattan, Mr. K.C. Sharma and Mr. R.K. Walia, none of the Directors is interested
in the above resolutions.

' FOR AND ON BEHALF OF THE BOARD

• ' . - • . • . . . - - '"Sd/-

Place: Hyderabad
Date: 18.06.2008

K.C. SHARMA'
. DIRECTOR--

PARTICULARS PURSUANT TO CLAUSE 49 OF THE LISTING
AGREEMENT OF DIRECTORS TO APPOINTED

i
Mr. B.N. Rattan, aged about 62 years,ihas more than 38 years of banking experience. He
does not hold directorships in any otheti company. . .

i ' .

Mr. K.C. Sharma, aged about 32 years, has more than 10 years of experience in various
administrative capacities. He does not hold directorships in any other company.

Mr. R.K. Walia, aged about 59 years, has more than 35 years of experience in various
administrative capacities. He does not hold directorships in any other company.
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NOTICE

NOTICE is hereby given that the 19th Annual General Meeting of the Members of Monozyme
India Limited will be held on Monday, July 14, 2008, at 11.00 a.m. at I Floor, Plot No.109,
Brig. Syed Road, Bapuji Nagar, Bowenpally, Secunderabad -500011, to transact the following
business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2008, and
the Audited Profit & Loss Account for the year ended on that date together with the
Reports of the Board of Directors and the Auditors thereon. ' :

i
2. To appoint Auditors and to fix their remuneration. •

SPECIAL BUSINESS:

3, To consider and if thought fit to pass, with or without modifications, the following resolution •
as an Ordinary Resolution:

"RESOLVED THAT Mr. B.N. Rattan be and is hereby appointed as a Director of the
Company liable to retire by rotation.'

4, To consider and if thought fit to pass, with or without modifications, the following resolution
as an Ordinary Resolution:

"RESOLVED THAT Mr, K.C. Sharma be
Company liable to retire by rotation.'

and is hereby appointed as a Director of the

5. To consider and if thought fit to pass, with or without modifications, the following resolution
as an Ordinary Resolution:

"RESOLVED THAT Mr, R.K. Walia.be and is hereby appointed as a Director of the
Company liable to retire by rotation.'

Place: Hyderabad
Date: 18.06.2008

FOR AND ON BEHALF OF THE BOARD

Sd/-

K.C. SHARMA
DIRECTOR

1. A MEMBER OF THE COMPANY ENTITLED TO ATTEND AND VOTE AT THE MEETING
OF THE COMPANY IS ENTITLED TO APPOINT ANOTHER PERSON (WHETHER A
MEMBER OR NOT) AS HIS PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF
AT THE MEETING. Proxies, in order to be effective, must be received at the Registered
Office of the Company not less than 48 hours before the meeting.
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DIRECTORS1 REPORT

Dear Members,

Your Directors hereby present the Audited Balance Sheet as at 31st March 2008. Audited Profit
& Loss Account for the year ended on that date and information on various developments during
2007-08.

Financial Performance:
(Rs. In 'OOP)

Particulars

Net Sales / Income from operations
Other Income
Profit before Interest, Depreciation & Taxation
Interest & Financial Charges
Depreciation
Loss before Tax
Provision for Taxation (Net of deferred tax)
Net Loss carried to Balance Sheet

For the year
ended

31.03.2008
1 344.30

17493.24
2985.10
3726.80

987.35
(-) 1 729.05

14.64
(-) 1743.69

For the year
ended

31.03.2007
50724.39

—

4538.32
4520.69
1283.67

C-) 1266.04
878.80

(-) 13044.84

Management Discussion & Analysis Report: |
i

There was a severe setback to the Company during the months of October 2006, November 2006
and December 2006, due to certain false and frivolous complaints made against the Company
and its products. But the lab reports confirmed that our products are absolutely alright and the
complaints were wrong. At present, we are in the process of reorganizing the affairs and trying to
bring normalcy.

Directors:

Mr. B.N. Rattan, Mr. K.C. Sharma and Mr. R.K. Walia, were appointed as Additional Directors,
and have expressed their willingness to be appointed as Directors at the ensuing Annual General
Meeting.

Directors' Responsibility Statement:

Pursuant to the requirements under Section 217(2 A A) of the Companies Act. 1956. with respect
to Directors' Responsibility Statement, it is hereby confirmed that:
a. in the preparation of the annual accounts for the financial year ended 31st March 2008, the

applicable accounting standards had been followed along with proper explanation relating to
material departures; ;

b. the Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as to give a true and fair view
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of the state of affairs of the Company as at the end of the financial year and of the pro 111 or
loss of the Company for that period;

c. the Directors had"' taken proper and 'sufficient care for the ma in tenance of adequate
accounting records in accordance with the provisions of the Companies Aci. 1056. for
sa feguard ing the assets of the Company and-for preventing and detec t ing fraud and o the r
i r regular i t ies ; and

tl, the Directors had prepared the accounts for the financial year ended 31s1 March 200S. on a
'going concern1 basis.

Auditors:

The old auditors of the Company, M/s. J.B, Roddy & Co., Chartered Aecouimmis, 1 1 \ \ ! c i : i h : i J .
resigned from their office for personal reasons. M/s. P.M. Rao & Associates, Charicivd
Accountants, Hyderabad, have expresses their willingness to be appointed as the Audi tors of (he
Company.

Deposits:

D u r i n g the year under review, the Company has not accepted any deposits from (l ie p u M i c .

Part iculars of Conservation of Energy. Technology Absorption _and_Foreiun_Hxchanuc famines
&. Outgo:

There are no particulars available pursuant to the provisions of Section 217(l)(e) of Companies
Act, 1956 read With Companies (Disclosure of Particulars-in'the Report of Board of Directors)
Rules, 1988. I. 1. -

Part iculars of Employees:

None of the employees of the Company are covered under the provisions of Section 2 I 7 (2 A ) n i
Companies Act . 4956 read with Companies (Particulars of Employees) Rules. 1975.

Acknowledgements: - • :. ' -
• — — - . . : |

i
Your Directors take this opportunity to thank all the Shareholders for the confidence reposed in
the Company during turbulent times. Your Directors look forward for the cont inued support and
co-operation in going ahead with more determination in reviving the Company.

FOR AND ON BEHALF OF THE BOARD

/f

Place: Hyderabad DIRECTOR DIRECTOR
Dale:
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DlTpg 6

To,
The Members of
Monozyme I n d i a Ltd.,
Secunderabad. .

We have examined the compliance of conditions of Corporate Governance by Monozyme Ind ia Ltd., for
the year ended March, 31 2008, as st ipulated in Clause 49 of the Listing Agreement of the Company w i t h
the Stock Exchanges.

The compl i ance of condit ions of Corporate Governance is the r e spons ib i l i t y of the m a n a g e m e n t . Our
e x a m i n a t i o n was l imi t ed to procedures and implementa t ion thereof, adopted by the Company for e n s u r i n g
the Compliance of the conditions of the Corporate Governance. It is nei ther an a u d i t not an expression oi
o p i n i o n on the f inanc ia l statements of the Company. '

In our opinion and to the best of our information and according to the explanations given to us, we ce r t i fy
tha t the company has paid l is t ing fee to the Bombay Stock exchange and is t a k i n g steps to comply w i t h
the conditions of Corporate Governance as stipulated in the above-mentioned L i s t i ng Agreement .

We state that generally no investor grievances are pendi.ng for a period exceeding one month against the
Company as per the records maintained by the Company.

We fur ther state that such compliance is nei ther an assurance as to the future v i a b i l i t y of the Company nor
the efficiency or effectiveness with which the management has conducted the affai rs of the Company.

Place: Secunderabad __ For P. M. Rao & Associates
Date: 14-07-2008 ,- l̂s';T>>. Chartered Accountants

y(P- Mastan Rao-Partner)
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AUDITORS' REPORT

! he members of
M 0 N OZ Y iS 1 F. I N D 1 A LIMITED.
Secunderabad. •

\V'e have a u d i t e d ihc attached Balance Slieet of MONO2YME INDIA LTD., as ai 31 s ' March , 200S ami
also ihe Prc-fu and Loss account and the Cash Flow Statement for the year ended on tha i date am :xcd
i h e i v i n . Those f i n a n c i a l statements are the responsibil i ty of the Company's m a n a g e m e n t . C.ir
! v s p ; > ; ; s i b i l i i \ i* to express an op in ion on these f i n a n c i a l statements based on our a u d i t . •

V\ e , ,-ondi!vU\l our a u d i t in accordance w i t h a u d i t i n g standards genera l ly accepted in h u l i ; i . Tliu-.r
Sia IK lards r equ i r e l h a l \vc p l a n and perform the a u d i t to obtain reasonable assurance abou t w l i e l l i e r ' l h e
!ma iv . : i a l si L I i -Jin en is are free of mate r ia l misstatement. An a u d i t i nc ludes e x a m i n i n g , on a tes l has is,
j v K i c i i c e s ' j n p o n i n y the amounts and disclosures in the f i nanc i a l statements. An a u d i l ; i lso i n c l u d e s
asscy; ing mo a c c o u n t i n g p r i n c i p l e s used and s ignif icant estimates made by the m a n a g e m e n t , as we l l as
• j v a k i L i i i n g t i i c overa l l f inancial statement presentation. We believe that our audit provides a reasonable
nasis for our o p i n i o n .

As requi red by the Com pan iesf Audi tor's Report) Order, 2003, as ani t:iided by the Companies (Anchor's
R e p o r i ) ( A n i e n d m e n t j Order, 20;04 issued by' the Central Governmeni - . . ( ' I nd i a in terms of -sub-section^ . " , )
of Sce i io i i Li ;?7 of the Companies Act, 1956, we enclose in the Annexure a statemeni on the manors
speci f ied in p:;rau!'aphs 4 and 5 of the said Order. -

i - ' u n : ' jr lo i i - . i i 1 - . jo innicnts i n ihe A n n e x u r e referred to above, we report that:

i , V/e have obtained a l l the information and explanat ions , wh ich to ihc best ol ' our
.knowledge and be l ie f were necessary for the purpose of our a u d i t :

ii) In our op in ion ; proper books of .accounts as required by law have been kepi by ihe
Company so far as appears from our examination of those books.

i n ) "ITu Balance Sheet, Prof i t and Loss account and Cash Flow Statement dea l t w i t h by i ' :s
report are in agreement with the books of accounts:

i v ) I n our opin ion , the Balance Shed, Profit and LI.IV. account and Cash F low Stale mom
•dea l t wi th by t h i s report comply w i th a l l the m a m b n - r y a c c o u n t i n g s t a n d a r d s referred u >
i n sub-soot ion (3C) of Section 21 1 of the Companies Act. 956.

On the basis of w r i t t e n r e p r e s e n t a t i o n s received from i h e d i r e c t o r s as on March", ."i I
2 008 and t aken on record by the Board -of Directors, in our o p i n i o n , we report t h a i none
ol ' the directors is d i s q u a l i f i e d as on 31 s t March, 2007 from b e i n g appoin ted as a
d i r ec to r in terms of Clausse(a) of sub-section (1) of Section 274 of the Companies Act .
1956. I " • '
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In our opinion and to the best of: 'our ; information and according to the exp lana t ion :
given to us, the said accounts give the information required by the Companies An
1956, in the manner so required and give a true and fail1 view in con io rmuv \ v i i l i s i A
accounting pr inc ip les general ly accepted in India .

a) In the case of Balance Sheet, of the state of affairs of the Company as ;v .1 1
March, 2008: "

b) In (he case of Prof i t and Loss Account, of the Prodi of i l ic Cmnpanv as ; i i > ! '
March , 200S;

t-') I n l l ie -case oldish Now suilcmcnl, o l ' l hc L'asli I l invs lor i l i c y t % ; u ' L ' i n k \ l on i h . i

Place:Secundcrabad For P. M !lao & Associates
p .

Date: ['Lv-e 7--i.^ e ^ ' - ''-rC'STlf^x Chartered Accountants

\\Q< (P. Mastan Rao-partner)
M.No.021537
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