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DIRECTORS - FIEEF‘CJFl?’

Cenr Mamibeyrs,

FINANCIAL REBULT“ H

4Dur1ng the vear under report, the company has made loss of Re. 4,788,897/,
Aafter adding there to loss of last year, amounting to Rs.29,44,135/-~ balance
of loss of Rs.34,14,832/-is carried to next year. As such your Directors de

not recemmend . any dividend.

FIXED DEPDSITS 5

THP Cmmpany has not accepted any fiwved deppsit as laid dnmn under section
84 of the Companies HAct, 1954 :

PARTICULARS REGQRDING EHPLDYEES :

= -

Thare is no employm@ mhg iz in remeipt of remunerztion evceeding the limit'
specified under Section 217 (204 of the Companies. Act, 1936, '

POLLUTION AND ENERGY CONSERVATION ETC. =
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Fursuant to Section 217 (1) (e) pf the Companies Act, 1934 the information
required in respect of pollution and energy conservation is nil.

Thera_ware o earnings or outgoirngs of foreion exchange during the VEET.,

NEW BUSINESS H

In viaw Df the present marhket situstion in the field of Finance, your
company has started business of software development. :
-

AUDITORS :

Yo are  requested to apoint suditors from the cmnclusimn‘bf ensuing  Annual
‘Beneral Meeting wup %o theé conclusion of next Annuzl General Meeting and fix
their remuneration. The prasent Auditors M/ .VINIT §. SMAM & Co.;Chartered
Accountants,are eligible for reappocintment.

Registered Office : ' For and on behalf of the Board,
527 Ellora Comm. Centre FOR,BROADVIEW CREDIT & CAPITAL LTD.
Dppo Gi“#tﬂ- ) '. :
Salapase Road
AHMEDABAD X80 001 .

Place: AHMEDABAD | | (SURESH N. VEKARIA)
DATE : 38/86/1999  CHAIRMAN & MANAGINS DIRECTOR
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TO THE FMEMBERS OfF

EROADVIEW CREDIT ANMND CAFPITAL LIMITED

We have sudited the attached Ralarmcse Shegt of BEroadvisw Credit  And
Cepital Limited as at 3ist March, 1999 and zlss the Profit & Loss
Account of the Company for the year ended on that date annexed thereto -
anc repart that

1. We have obtained all the. information and explanations-which to  the
best of our knowledge and belief were necessary for the purpose of
pur gudit, - g

2. In our opinion proper books of accounts as regquired by law have
been kept by the Company so far as appears from our examination of
the bpoks.

3. The Ralance Sheet and Profit & Lcaé Account dealt with by this
report are in agreement with the books of account.

4. In our opinion the Proafit and lLoss Account and Balance Sheet dealt
with by this report comply with the Accounting Standards refered to”
in sub- section(3c) of Section 211 of the Companies Act,19546 to the
extent such standards have been made applicable by the Institude of
Chartered Accountants of India.

3. In our Dpininn and tu the best of our information and according to
the explanatiqhs given to us, the accounts read tagether with notes
thereon,subjedt note~2 to regarding investments, give the information
required by the Companies-Act,1956,in the manner so required and give
a true and fair view @

a}) In the case of the Balance Sheet, of the state of affairs of the
Company, as at Ilst March, 199% ; .
. and
b)Y In the case of the Profit and Loss Account, of the Loss, for
' the year ended on that date. :

Az required by the Manufacturing and other Companies (Auditor's.
Report) Order, 1988, aznd on the basis of such checks as we considered
appropriate, we further state on the matters spec1f1ed in paragraphs 4
and -8 of the said Drdar 2% under : :

1. The Company has maintained proper records to show full particulars
including quantitative details and situation of fixed assets. These
Assets have been physically verified hy the management at
reasonable intervals and ne materlal discrepanies were noticed on
such verifzcation.,-j_ f ‘ : .

2. None of the f1xed assets has been revalued’ durlna the year..

3;"Thq
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+ 1996 and/or feom
g defined under sub-
19504,
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« The Company has granted loans to Companies, listed in the registér

=
meintained under Section I@1 of the Companies Act, 1934 and/or to
the Companies urder the same mznagement a3 defined under sub-section
(1R of section 279 of the Companies HAct,19546.The lvans are
interest free.Theze advances, in our opinion, m2y be considered
prima facie prejudicial o the interest of the company.

&, The parties (ingluding smployees) to whom loans or advances in the

nzture of loans have baﬂn given by the company sre noh repaying the
rrltgjp“ﬁ 28 mell zs interest smountsz.

f

T. oI gur opinidon snd reaccording to the informaticos and  explanation
miven  to uwm, there are adeguats  internal control procedures
commensurate with the size of the Company and the rnature of its

husiness with regard to purchage of equipment amnd other asssets.

2. decording ta the records af the campany there zre no transactions
sf purchases of agoodes,materizls and sale of goods ard service mede
in pursuance of contracts or arrangements entered in the register
maintained under gection 31 of the compenies Act, 17246 and angregating
during the year to Rz, Y4d8d/- or more in reapect af sach parby.

P. The Company ﬁa& ot akccepted sny deposits from the public during
the year.

1%, The Company did not have any internal audit svstem during the year,
11. The Company’'s acltivities do not generate any hy-products or scrap.

12, The provisions of Provident Fund and Employess’ State Insurance
are not applicabkle to the Company.

1%. In our opinion, Losns & advances granted are unsecured.
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siagl yese, sooording o the bhooks and

of the fins i
P RN oy owscand the information and sxplanation given bo
us, there were no undisputed amounts payeble in respect of wealth tax,
sales taw, cushoms duty and exciese doty which were due for more than
six  months  from the date they hecame paysble. An amount of HAs,
37,3484/- being  incometax deducted at spurce is outstanding For
more than six months. '

1%. During the course of our examination of the books of  account
carried out in accordance with the generally accepted auditing
practices, we have not come across any personal expenses which
have beern charged to Profit & Loss Account, nor we have been
informed of any such case by the management.

16, We are informed that the provisions af any special statutes
applicable to chit funds, nidhi or mutual benefit zociety, do not

apply to the company.

17. The Company has maintained proper records of transactions and
contracts in respect of trading in shares, debentures, and other
mecurities and that timely entries have been made therein. All
securities have not been held by the company in its own name.

18, As per the information and explanations given to wus . and taking
into consideration the nature of the business. of the company,
Clauses (xvi) & . (xx)-of paragraph 4 (A) and Clauses (ii) & (iv) of
the Paragraph 4 (B) of the Manufacturing and Other Companies
{Auditors’ Repoert) Order, 1988 are not applicable..

For, VINIT S. SHAH & CO.
Chartered Accountants

| qﬂiﬁ&’s:,@sﬂw.
(VINIT S. SHAH)
Proprietor .

el

Ahemedabad N
Date : 38/06/1999
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