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Oclober 25, 2000

The Dy. Genersl Manager - Listing
The Stock Exchange - Mumbai
25¢th Fioor

Phiroze Jesjeebhoy Towers

Dalal Street

Mumbal 400 001,

Desr Sk

Ref. Code Ne 12008
Sub.: Balance Shest & Profit Loss Account for the year
Ended 31 March, 2000

We are forwarding herewlth six (6) coples of Balance Shest and Profk &
Loss Account for the year ended 31 March, 2000 togetherwith Reports of

Directors’ and Auditors’ thereon for your reference and record.

Thanking you

Yowsfelthhly - .. ..

For MRUGESH TRADING LIMITED
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DIRECTORS ' REFORT TO THE SHAREHOLDERS
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FINAMTIAL RESULTS
Durins the vear under review the Dompany hss  earned = nes
proatit ofF Rel 241,987~ fTrom which 1e deducted the Fro.zeics
o Taration o7 FRe.22.000/-, gnd to wRich iz zdded trie
engess Frovizior Tor Tarabtion of ; b, T angd Trom o whlor
1z af=2a utlnd Fhe [ Baiance brcw*h{ over from exrlier
yoars  of Re.L.C making & "net Debit PBalsnrce ol
Fe.,!l,0%1 ,28&/- wihiorh  is carvied over to nest yvear,

‘being =ligible offer themselves

DIRECTOR

Shei Sushil Luniz rstires by reotation st the forthcoming
Annual General Meeting and being eligible offer himselT far

Fe-apeointment,

AUDITOR'S REFPORT

The rezoort of M faditors of the Company - 1s seif
and Hoer not reguire any further clarificatione.

explanstory

AUDITORS

M/s. 1.2. Maik % Co.. Chartered Accountants. Auditors of the

Company retires at the ensuing Annual General Meeting and
for re—appointment &snd we

recomtend thelr re-apobintment. -

- PARTICULARS OF EMPLOYEES
iculars of employees under section Z17(24) of the
o

1254 read with the Cnmnmnlnc tFarticulsrs
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. Gitbwarr Naik

M. Com, LLB, FCA

I. G. NAIK & CO.

CHARTERED ACCOUNTANTS

Chandrama, 2nd Floor,
21-Kaianagar,

Bandra (East),
Mumbas - 400 051,

Resi . (022) 645 56 51

Ot C(t@2) 308 48 01/ 04

Fax S {022) 307 72 31 Tix. 1 011-75212
£-man - ign@bom3.vsninetn

Ta
The Shareholders
Mrugesh Trading Limited

AUDITOR'S REFORT

Shoeet ofF

MRUGESH TRADING

We  have sudited the attached FBalanos

LIMITED as at Flst March, 2000 and .report that:

1. We have abtained &ll - the i1nformaticn and explanations
whicth Tt the best of our  knowledge  and belist were
necessary tor the purpose of our audilh,

. I our coinion, croper  bSooksz of aceoounts as  requilred by
law have been kept by the Company s far = 1t appears fram
agur examination of the boocks.

=, The Balance Sheet and Frofit & lLoss Account dealt with by
this report are in agreement with the Rooks of ARccount.

4., In our opinicn. the Frofit and GLoss Account and  the
Balance Sheet comply with the Acrounting Standards
referred to- in  Sub—-Sectiorn (320 of _Section 213 of the

Companies Act, 19%&. ’

g I our opinicn. &and to the best of our information and
according to the explanations given to us. the said accounuts
read  together with notes  thereon give the nformation
reguired ™ by the Companies Aot. T I9S4,  INT e manner so
FrRguired and give s true and failr wview:-
al in the case oF the HRalance Sheet. aof the setate of

affairs of the Company as at Zlst March, Z00Q and
julp. In *the of  the Frofit and Loss  Account, of the
Frofit for the vear ended on thast date.
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1. G. NAIK & CO. Con Sheet No

CHARTERED ACCOUNTANTS

11} Zinmcz: thoere sre no COMmp2rs
aueztion of revalueitlion thereof
i11) The Stocks of Shares, has been plesicail Leritred by

marzaement art reascrhable intervals guring he vear ant oo

the —lose of the vesr.

iv) As euplained to us, the procedures of phsical verzticat

of the above referred stocks followed by the managément

thie

- 4
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in cur cpirmion., rezsonable and adequate in relastion tn the

sire of the Company and the nature of ite business.

v} Acezrding  to the - records produced before us - for

oL

verification. there were no material descrepancles noticed
on physical verification of stock referred $o in (111
above, as compared to beok records and the came has heen

properly dealt with in the books of account.

vi) MWe have esamined and verified the stock verification records
of the Compsny. Or: the bhasics of cuch examination, we arc
satizfied that the valuation of stocks is fair and proper 1in
accordance with the normally accepted asccounting principles

and i1e on the same basis as in the preceding vear.

vi1i} The Campany has not obtained anvy loans Trom Companies. firms
or other parties listed in the Register maintained under

SBection 381 of  the Companies #Act, 19%%6 or from the
Companies under . the same management as defined wunder
188,

sub—sec. (iR) of Section I78 of the Companies ACt,

viii} According to the informpations and explanaticns given ta us

the Company has grented interest free loans on call basis tc
a Company under the same management as defined 1in sub-=zecC.

1
ol procedures ooomensurats with
+

_ {1E} of Section 278 of the Companies Act. 17955, We are
alec informed thetrtmzre areg" nao srgctfic terms and
concitions for repsz-ment of the same. Eocept the above. 1in
CHET QP AMLIOMN. the leoancs given are not ocroejudicial to theo
interect of. the Company.

i) Ac Ruplained to  u=, there arge no smecific termz  and
rorcrtions for repsyment of lgamn=s or advanCes in the mature
cf locan= and o such we are unable to comment on the same.

) fee oo pporinice snd monmording o stion &nd

amations  wiven bo w3, there 1 nal
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